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Date: 10" October, 2019

Salalah Port Services Company 5.A.0.G.
Initial unaudited and unapproved financial results for nine months ended 30th Sep 2019

Amounts in OMR 000's
. Nine months ended | Nine months ended Change
e 30th Sep 2019 30th Sep 2018 | (2019/2018)
Total Revenue 48,158 40,968 18%
Total Expenses 44,788 42,884 4%
Net Profit/(Loss) after tax 3,370 (1,916) 276%
Throughput handled:
Containers in TEU 000's 2,995 2,555 17%
General cargo Metric Tons 1%
000's 11,467 11,393 ?
Notes:

As previously reported Salalah Port suffered from cyclone Mekunu during May 2018 that
impacted the results YTD Sep 2018. Recovery efforts continued and by end of June 2019
quarter, restored significantly its container terminal capacity to the pre cyclone levels,
whereas GCT was restored during Q1 2019. The restoration works relating to other port

1 facilities are still ongoing. The cyclone expenses amounting to OMR 2,713k incurred during
Jan - Sep 2019 (YTD Sept 2018 OMR 2,577k) is included under total expenses as above.
During 2018 on account payment of OMR 14,808k was received towards Mekunu claim. No
insurance receipts have been included YTD 30t September 2019 although claims are
ongoing.

> Cyclone Mekunu claims led to insurers demanding higher premium rates for the renewal of
port package policy on April 1, 2019 that caused higher premium of OMR 1,730 k p.a.

IFRS 16 (Leases) came into effect from January 1, 2019 accordingly the total expenses YTD
Sep 2019 include impact of OMR 396k.

Total revenue and Total expenses YTD Sep 2019 include write back of accruals, no longer
required amounting to OMR 1,019k and OMR 578k respectively.

5 Total revenue YTD Sep 2018 includes other income of OMR 140k (YTD Sep 2018 OMR 82k)
reclassified from Expenses. Previous year figure has been restated.
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