OMINVEST
Date: 4™ of April 2022

Subject: Disclosure Regarding
OMINVEST Subsidiary (National Life
and General Insurance Company

SAOG)

Oman International Development and
Investment Company SAOG (“OMINVEST")
would like to disclose that its subsidiary
National Life and General Insurance Company
SAOG (“NLGIC”) has entered into agreements
to fully acquire Royal & Sun Alliance Insurance
Middle East BSC (“RSA Middle East”). The
acquisition is subject to the respective
regulatory  and NLGIC’s  shareholders
approvals.

NLGIC will execute the transaction in two parts:
(i) Acquiring 50.00002% shareholding in RSA
Middle East from Sun Alliance Insurance
Overseas LTD, a fully owned entity of Royal &
Sun Alliance Insurance Limited; and (ii)
Exchange the remaining shares of RSA Middle
East, owned by reputable Saudi shareholders,
for new shares to be issued by NLGIC.

RSA Middle East is a leading provider of
property and casualty insurance in the Middle
East. It offers solutions for both commercial
and retail clients, across a range of product
lines, including motor, property, medical, SME
as well as tailored solutions for large
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corporates. It has operated in the region for 50
years, bringing best-in-class international
solutions and expertise to the Middle East. RSA
Middle East is a joint venture formed by RSA
Insurance  Group plc, with  majority
shareholding, and regional shareholders in the
Middle East. It has operations in Bahrain, UAE,
Oman and the Kingdom of Saudi Arabia. It
operates through local publicly listed
companies in Oman, under Al Ahlia Insurance
Company, and in Saudi Arabia, under Al
Alamiya for Cooperative Insurance Company.

Further information in relation to the
acquisition shall be provided in due course.
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