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KUWAIT RESORTS COMPANY kes.c.

Date: 12/08/2025 2025/08/12 :zdl
Ref: KRC/456/25 KRC/456/25 :5)la!
To: Bursa Kuwait TR TN CosSdl dunygs A5 /Baludl
Dear Sirs, ¢ dag daudo duxd
Subject: Disclosure of the results of the meeting of the AS 51 Byl il & Lo W e ZLad)l ieebgall
Board of Directors of Kuwait Resorts Company (&8.p.00) ©lajuel ALl
(K.P.S.C)
In Reference to the above subject, and pursuant to the Ld 7 03y 0 BT Sasy oMl gaussall ) BHLEYL
provisions of Law No. 7 of 2010 regarding the ddledl 3L bolid ealaisy Jlal Blgwd dxm clad) olaw 2010
establishment of the Capital Markets Authority and Aoduasl i g

Regulating Securities Activities and its Executive bylaws.

We are pleased to inform you that the meeting no. AgSUl 451 8y10] udone § ezl e 03 A8 iy @Sk OF U
(6/2025) of the Board of Directors of Kuwait Resorts Glgall B a5l (2025/6) o3y (g.4.p.00) wlajiwl
Company (K.P.S.C.) was held today, Tuesday, 12/8/2025 Slaiely dadla @3 G Trgls 1:30 dcluadl pled (3 2025/8/12
at 1:30pm whereas the interim condensed consolidated iy (d8Buse pe) AaiSallg dsezeell ddayedl AWl UL
financial statements (unaudited) and independent .2025/6/30 4 dugiin)! ygil ) (pkiiuel! Cblus! @3l
auditors report for the six months ended on 30/06/2025

were approved.

Please find enclosed the results form of the interim 43Sl Lananedl LW UL Z3LS 3 50d (300 gy M

condensed consolidated financial statements (unaudited) G Al Sl L) ezl yEy  (AEdde  af)
and the review report for the six months ended as of .2025/06/30
30/06/2025. '

cf\‘jb-}” @3@ J}/.a.x ‘9144:.0;' 859
Sincerely yours,

Ethp. b il kel Ay oI AS it
KUWAIT RESORTS COMPANY K.PS.C.

Alal) tana ptd
ATl iyl g B 1Y) Gadava () il

AARRTE R B A AP - NU(P) @c,..audmwif (810) YYEv &0 ([T 4%0 4 YYEY £0 — YYEY 878V /A D iy oS3 13057 Blicall 070\ 1 oy 5T
b=IP.0. Box 5601 Safat, 13057 Kuwait @©: +965 2247 4647 / 8- 2247 4650 ©3: +965 2247 4651 - Authorised & Paid Capital: K.D. 21,021,809 - (R: 91093
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Disclosure of Material information Form

Date Name of the listed Company domyall 4SSl o] S
12/8/2025 Kuwait Resorts Company Oyjiel digSUl 48 4d1 12/8/2025
Material Information Ay gl Cilo glaodl

We are pleased to inform you that the meeting no.

(6/2025) of the Board of Directors of Kuwait Resorts Ao gSIN A1 81| puden flosizl e @3 0B aily (i OF By
Company (K.P.S.C.) was held today, Tuesday, 12/8/2025 381gall 6D 09l (6/2025) 03 (g.2.p.%) wolajiiall
12/8/2025 at 1:30pm whereas the interim condensed A ULl slazsly dadlie 03 o Tyel> 1:30 dsludl ples 3
consolidated financial statements (unaudited) and Oblucdl (o8l 1,85 (daBue pe) La3Selly danzmall Aol
independent auditors report for the six months ended .30/6/2025 dagiil ygdl &l cpdiiell
on 30/06/2025 were approved.

Please find enclosed the results form of the interim 28) A8l daszrall AL OULII 8 3903 380 Ogeniy I
condensed consolidated financial statements :30/06/2025 (3 dnginll gl L] dnrlyall 559 (AaBiks
(unaudited) and the review report for the six months

ended as of 30/06/2025.

Significant Effect of the material information on the
financial position of the company

3520 YUl 3S5all e iy gonll Aoglnall i

There is no financial impact Sl fluzrey

oty Byl pudome (uy U= @31 dazme @aly] /und)

Ibrahim Mohamed Al-Ghanim -Vice Chairman and CEO :
Sl

o ek pnal) g oSN AS puié
CUWAIT RESORTS COMPANY KPSC.




2025-06-30

2025-08-12

| Approved financial statements.
Approved the auditor's report

This form shall not be deemed to be complete unless the

documents mentioned above are provided

Buteiall AU bl oo Aeud
detall cblucel idlie yuya3 (re A5l
alaiallsia 3oy px ol Lo Seske z 3gatll Iia juay ¥

obd!
Statement
2024-06-30 2025-06-30
148,401 (aluces ol (Bluil) ol Blo
(66.73%) 2,374,202 789,830 Net‘Proﬂt (Loss) represents the amount
attributable to the owners of the parent
Company
aaasllo Al qd) (8yluas) Az
(66.92%) 11.88 3.93 e ) P s i
Basic & Diluted Earnings per Share
Woluill sl sl
(35.32%) 2,519,406 1,629,572 : -
Current Assets
alaszsll Jlez
11.07% 34,239,049 38,030,845 e
Total Assets
Wghunt! cbigllall
(54.82%) 2,722,886 1,230,098 = - -
Current Liabilities
ciligllall Jlez|
(54.54%) 2,942,912 1,337,966 P =l
Total Liabilities
. ] - A 45,“11@4@ Lol LS Gpan Jlan
17.24% 31,296,137 36,692,879 Total Equity attributable to the owners of
the Parent Company
Alaaddl colalbd! Jlea
Total Operating Revenue
Aliaadhl (5ylall) ol Slo
Net Operating Profit (Loss)
godull JUI ol / 2SI Lk
Accumulated Loss / Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)
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ol
iparative Peric : Statement
2024-06-30 2025-06-30
221 38,800 oy ol (5 ludddl) syl dlio
(66.94%) 1,341,858 443 574 Net.Proﬁt (Loss) represents the amount
: attributable to the owners of the parent
Company
Sy Sl Sl sl (B ons) Sipres
(66.92%) 6.59 2.18 o _ el & ?
Basic & Diluted Earnings per Share
Al adll olal Jles)
- : — Total Operating Revenue
Ll a0 (5ylucdll) ol lia
i ) Net Operating Profit (Loss)
e Not Applicable for first Quarter ¥l ol e gaaiy @

We would like to inform the esteemed shareholders & dzaldl palasdl b A LSl e beed ) Balaadl Al 343

that the recorded decrease in net profit during the j el . o b . .
current financial period is mainly due to the expiration kSl ] gty S 299 2Rl 3N 3780 s ol Lo

of the investment contract for BLAJ 13 (Hilton Al- Il o (alil) (gtled azxting $ud) VY 2k sletlal wde
Mugaf Hotel and Resort) with the state property, IS 3,41 clalysl e 35 elSast 4 o gl gl
which had a significant impact on the company's ”'»LWJI EaEhe
revenues during previous periods. The company . e i
management is currently entering into new 2l abmﬁé@sug Ll as,adl 5,100 £ 95 Sog
mvest'ments and projects to enhance mcom? sc?urces, a0 AT sl et g 1l solena et Butgis
ensuring the growth of the company and achieving the . =
best returns for shareholders. Opealud] Ggas e wlgall Jiadl

579,236

| Unqualified Opinion : g

5 X =
2. | Qualified Opinion O Laimis g, 52
3. | Disclaimer of Opinion | Gl slag) pae 3
4. | Adverse Opinion O Sl &, 4
In the event of selecting item No. 2, 3, or 4, : Wpad o 4 513 512 03y iy sl iy
The following table must be filled out, and this form is aalyad oy o o Lo 7 3gaill 1 sty Y o JU1 Joutel
not considered complete unless it is filled out. :

. push il il At g5 "51‘“6

RUWAIT RESORTS COMPANY KPSC.
Financial Results Form LW bl sl g 390

Kuwaiti Company (KVWD) () auogSH 8, 4l




Not applicable — gLy

Not applicable — zdas, ¥

Not applicable — gl ¥

Not applicable — gdax ¥

Awddt EPer|]
Auas culanies
Not applicable — sl ¥ Not applicable — gdas, ¥ o ad
Cash Dividends
PSPPI JCA PN
Not applicable — gl ¥ Not applicable — s, ¥ et S
Bonus Share .
$ya lagigs
Not applicable — gdas, ¥ Not applicable — gdas, ¥ 7
PP Other Dividend
Lyl ansgs e
Not applicable — g ¥ Not applicable — gdas ¥ - )
No Dividends
G (RO e JUI Ll 8303
Not applicable — zdei ¥ Not e : =2 ,."ify : s
applicable | Issue Premium | PP | Capital Increase
W ol agiis

Not applicable — sy, ¥

Not applicable — zdu ¥

Capital Decrease

83101 (wdma ety il

AT ozl ysf

ghediidl iyl : i
e, é Vice Chairman & CEO Ibrahim M .Al-Ghanim
3 "Wuh ‘N.' "w &
)«J&
’“’Wﬂ’ RESORTS COMPANY Kps ¢
Financial Results Form 3 AW bl il g 39
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Kuwait Resorts Company K.P.S.C.
State of Kuwait

Report on Review of Interim Condensed Consolidated Financial Information to the Board of Directors

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait Resorts
Company K.P.S.C. (the “Parent Company") and its subsidiary (together referred to as the “Group”) as at 30 June 2025
and the related interim condensed consolidated statements of income, comprehensive income for three month and six
month periods then ended, and the related interim condensed consolidated statements of changes in equity and cash
flows for the six-months period then ended. Management of the Parent Company is responsible for the preparation
and presentation of this interim condensed consolidated financial information in accordance with IAS 34 "Interim
Financial Reporting". Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with International
Accounting Standard 34 "Interim Financial Reporting".

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of the Parent Company. We further report that, to the best of our knowledge and belief, we have not hecome
aware of any violations of the Companies Law No. 1 of 2016, the Executive Regulation, as amended, or of the Parent
Company’s Memorandum of Incorporation and Articles of Association, as amended, during the six-months period
ended 30 June 2025 that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our review, we have not become aware of any material violations provisions
of Law No. 7 of 2010, as amended, concerning the Capital Markets Authority and its related regulations during the six-
month period ended 30 June 2025, that might have a material effect on the business of the Parent Company or on its
financial position.

Ali Bader Al-Wazzan
License No. 246 A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait, 12 August 2025




Kuwait Resorts Company K.P.S.C.
And its Subsidiary
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position as at 30 June 2025

{Unaudited)
(All amounts are in Kuwaiti Dinars)
Note 30 June 31 December 30 June
2025 2024 2024
{Unaudited} {audited) {Unaudited)
(Restated)
Assets
Non-current assets
Property, plant and equipment 6,101 4,255 4,792
Investment properties 5 6,955,504 7,019,303 8,740,617
Investment in associate 906,866 907,797 101,923
Investments at fair value through OCI 6 28,532,802 24,835,791 22,872,311
36,401,273 32,767,146 31,719,643
Current assets
Receivables and other debit balances 7 1,074,472 63,653 689,780
Cash and cash equivalents 8 555,100 1,101,031 534,661
1,629,572 1,164,684 1,224,441
Assets classified as held for sale 9 - - 1,294,965
1,629,572 1,164,684 2,519,406
Total assets ; 38,030,845 33,931,830 34,239,049
Equity and liabilities
Equity :
Share capital 10 21,021,809 21,021,809 21,021,809
Statutory reserve 4,136,700 4,136,700 3,892,888
Treasury shares 11 (316,456) (602,080} (299,511)
Treasury share reserve 64,248 - -
fair value reserve 7,173,734 3,473,863 1,507,145
Foreign currency translation reserve (218,649) {154,163) {152,435)
Retained earnings 4,831,493 4,916,500 5,326,241
36,692,879 32,792,629 31,296,137
Liabilities
Non-current liabilities
Provision for employees’ end of service indemnity 107,868 85,343 220,026
Current liabilities
Due to banks 12 600,000 - 229,900
Payables and other credit balances 13 630,098 1,053,858 599,461
1,230,098 1,053,858 829,361
Liabilities related to assets held for sale 9 - - 1,893,525
1,230,098 1,053,858 2,722,886
Total liabilities 1,337,966 1,139,201 2,942,912
Total equity and liabilities 38,030,845 33,931,830 34,239,049

The accompanying notes form an integral part of this interim condensed consolidated financial information.

Adwan Mohammad Al-Adwani Ibrahim Mohamed Al-Ghanim
Chairman Vice Chairman and CEOQ




Kuwait Resorts Company K.P.S.C.
And its Subsidiary
State of Kuwait

Interim Condensed Consolidated Statement of Income for the six-months ended 30 June 2025

{Unaudited)

(All amounts are in Kuwaiti Dinars)

Cash dividend from investments at fair

value through other comprehensive income

Other income

General and administrative expenses
Finance costs

Profit for the period from continuing
operations

Discontinued operations

Profit for the period from discontinued
operations

Net profit before statutory contributions
Contribution to KFAS

National Labor Support Tax

Zakat expense

Net profit for the period

Earnings per share {fils)

Note

14

15

Three months ended Six months ended
30 June 30 June
2025 2024 2025 2024
{Unaudited) (Unaudited) {Unaudited) {Unaudited)

572,195 766,379 801,807 911,077
(2,354) 6,823 230,896 582,118
(112,887) (104,772) (212,097) (166,066)
(5,264) (4,674) (5,264) (4,673)
451,690 663,756 815,342 1,322,456
- 725,852 - 1,147,738
451,690 1,389,608 815,342 2,470,194
(4,065) (12,507) {7,338) (22,232)
(6,357) (28,322) (15,593) (55,834)
2,306 (6,921) {2,581) (17,926)
443,574 1,341,858 789,830 2,374,202
2.18 6.59 3.93 11.88

The accompanying notes form an integral part of this interim condensed consolidated financial information.




Kuwait Resorts Company K.P.S.C.
And its Subsidiary
State of Kuwait

Interim Condensed Consolidated Statement of Comprehensive Income for the six-months ended 30 June 2025

{Unaudited)
{All amounts are in Kuwaiti Dinars)
Three months ended Six months ended
30 June 30 June
2025 2024 2025 2024
{Unaudited) (Unaudited) {(Unaudited) (Unaudited)
Net profit for the period 443,574 1,341,858 789,830 2,374,202
Other comprehensive income/ (loss)
Items that may not be reclassified subseguently to the
interim condensed consolidated statement of income
Change in fair value through other comprehensive
income 1,869,550 (363,832) 3,699,299 1,342,225
{tems that moy be reclossified subsequently to the
interim condensed consolidated statement of income
Exchange differences on translation of foreign
operations (71,248) {4,912) {64,486) {656)
Total other comprehensive income/ {loss) for the
period 1,798,302 {368,744) 3,634,813 1,341,569
Total comprehensive income for the period 2,241,876 973,114 4,424,643 3,715,771

The accompanying notes form an integral part of this interim condensed consolidated financial information.




