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Approved financial statements.

5

2025-06-30

2025-08-13

o

Approved auditor's report

This form shall not be deemed to be complete unless the

documents mentioned above are provided
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Six-Month Current Per! LJI:"‘jl
Statement
2024-06-30 2025-06-30
A4S 5l aalisey palal) ol ila
%(14.10) 21,389,017 18,373,388 Net Profit represents the amount attributable to
the owners of the parent Company
daasall g Ay | Ay
%(14.10) 42.00 36.08 ol _ R
Basic & Diluted Earnings per Share
4 glaial) culs |
%(7.74) 51,975,640 47,951,167 I
Current Assets
2 N
%11.10 162,589,294 180,639,761 Sagmsell gl
Total Assets
A ghatal) el el
%25.23 13,395,948 16,775,440 S ? &g
/ Current Liabilities
20 bl Jlaa)
%(37.06) 29,601,166 18,632,396 o N =T by il
Total Liabilities
) AS Al aalioe alal AL B4 Man]
%22.06 130,763,819 159,616,713 Total Equity attributable to the owners of the
Parent Company
Gl el ) Naa
%1.43 29,827,381 30,254,649 ) i
Total Operating Revenue
sl ) s
%(15.52) 22,527,389 19,030,263 , : el
Net Operating Profit
aaal JLall 5 /A el el
N/A Nil Nil gl lienly Sl el 5
Accumulated Loss / Paid-Up Share Capital
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Statement )
2024-06-30 2025-06-30

A AS ) abbisay palall ) ila
%(21.10) 11,479,228 9,056,982 Net Profit represents the amount attributable
to the owners of the parent Company

. sl 5 Al agudl Ay )
%(21.07) 22.54 17.79 Basic & Diluted Earnings per Share

Alal ) Nea]

o 554,500 .
i Bk e Total Operating Revenue
% ] . :--n“ ‘ .LA
& T i Net Operating Profit s @Jl <
e Not Applicable for first Quarter NEY Al GluY e

The decrease in net profit for the six-month 5551 30 (A Agtiall el A 8yl oy ) Als (aliss) 3 gay
period ended 30 June 2025, compared to the N ) US4 <2024 5035 30 3 Ayl 5 il &5 )i <2025
same period in 2024, was primarily due to a 3 (e Band 98 el gy ol 5 Alaa 3 IS ) A dias (et
lower share of results from associates and the alinad o5 ¢S Sl G ke 2,38 Aaify ALl (5 500 yarada
absence of a one-off gain from the reversal of a 2024 sip S

legal provision amounting to KD 2.38 million,
which was recorded as income in June 2024.

1,424
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1. | Unqualified Opinion o1
2. | Qualified Opinion O Listgly | 2
3. | Disclaimer of Opinion 0 IVl ae | 3
4. | Adverse Opinion I oSl | 4
In the event of selecting item No. 2, 3 or 4, Buxiamy 4 513 52 68 sl s
the following table must be filled out, and this form is not ain oy ol La i 3 gl 130 iny W ¢ MU J ol
considered complete unless it is filled.

N/A

N/A

N/A

N/A
Financial Results Form '2 3 A L) 24 3 e
Kuwaiti Company (KWD) A 7 (d9) L SN s Ll
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10% KWD 5,103,768 Al a5
i e Cash Dividends
daie aguel Cilay 35
N/A Nil LA
Bonus Share
b calay 3 48
N/A Nil el
Other Dividend
Ly b 3 o s
. TRINEDF e
e Pl No Dividends
laaYl 5 e Ul Gl 335
N/A N/A e ol Nil _ e
Issue Premium Capital Increase
dL‘\“ i 5 *...~
N/A Nil , o
Capital Decrease

— Y Gl o) o all
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18,855,106 17,707,877 9,480,190 8,667,822 10 e S 5 el (e b
1,285,268 1,152,644 398,150 643,066 Aslal) Leilly e J goaal g0 il ol il
366,084 499,879 195,854 250,915 oaalall el
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36,559 90,950 (17,892) 43,422 8 bl e Jaiasll
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Report on review of interim condensed consolidated financial information

To the board of directors of
Noor Financial Investment Company — IKPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Noor
Financial Investment Company - KPSC (the “Parent Company”) and its subsidiaries (together “the Group”)
as of 30 June 2025 and the related interim condensed consolidated statements of profit or loss and profit or
loss and other comprehensive income for the three-month and six-month petiods then ended and, interim
condensed consolidated statements of changes in equity and cash flows for the six-month period then ended.

Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with the basis of presentation set out in Note 2. Our responsibility is to
express a conclusion on this interim condensed consolidated financial information based on out review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conelusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with the
basis of presentation set out in Note 2.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the six-month period ended 30
June 2025 that might have had a material effect on the business or financial position of the Parent Company.



Grant Thornton

" Al-Qatami, Al-Aiban & Partners

Report on Review of Interim Condensed Consolidated Financial Information of Noot
Financial Investment Company — KPSC (continued)

Report on review of other legal and regulatory requirements (continued)

We further report that, to the best of our knowledge and belief, no violations of the provisions of Law No. 32
of 1968, as amended, concerning currency, the Central Bank of Kuwait and the organisation of banking
business, and its related regulations, ot of the provisions of law No. 7 of 2010 regarding the Capital Markets
Authority and its relevant regulations have occurred during the six-month petiod ended 30 June 2025 that
might have had a material effect on the business or financial position of the Parent Company. '

Hend Abdullalf’ Al Syfayea
(Licence No. 141-A)

Grant Thornton — Al-Qatami, Al-Aiban & Partnets

Kuwait
13 August 2025



Noor Financial Investment Company - KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information

30 June 2025 (Unaudited)
Kuwait

Interim condensed consolidated statement of profit or loss

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2025 2024 2025 2024
Notes (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Income
Revenue from contracts with customers 7,014,233 3,137,721 10,694,027 6,443,978
Share of results of associates 10 8,667,822 9,480,190 17,707,877 18,855,106
Net gain from financial assets at fair value 643,066 398,150 1,152,644 1,285,268
Rental Income 250,915 195,854 499,879 366,084
Interest and other income 143,119 222,805 340,429 430,065
Reversal of provision for a legal case 20.2 - 2,376,572 - 2,376,572
Foreign exchange (loss) / gain (164,655) (97,423) (140,207) 70,308
16,554,500 15,713,869 30,254,649 29,827,381

Cost of contracts with customers (5,951,935) (2,348,273) (8,731,737) (4,778,341)
General, administrative and other expenses (1,166,406) (1,272,671) (2,492,649) (2,521,651)
Finance costs (68,886) (282,251) (127,901) (556,094)
Profit before income tax 9,367,273 11,810,674 18,902,362 21,971,295
Income tax for overseas subsidiaries (73,209) (55,797) (74,803) (57,252)
Profit for the period before provisions for

contribution to Kuwait Foundation for the

Advancement of Sciences (KFAS), National

Labour Support Tax (NLST) and Zakat 9,294,064 11,754,877 18,827,559 21,914,043
Provisions for KFAS, NLST and Zakat (193,660) (293,541) (363,221) (488,467)
Profit for the period 9,100,404 11,461,336 18,464,338 21,425,576
Profit for the period attributable to:
Owners of the Parent Company 9,056,982 11,479,228 18,373,388 21,389,017
Non-controlling interests 43,422 (17,892) 90,950 36,559
Profit for the period 9,100,404 11,461,336 18,464,338 21,425,576
Basic and diluted earnings per share (Fils) 5 17.79 22.54 36.08 42.00

The notes set out on pages 9 to 21 form an integral part of this interim condensed consolidated financial information.



Noor Financial Investment Company - KPSC and Subsidiaries

Interim Condensed Consolidated Financial Information

30 June 2025 (Unaudited)
Kuwait

Interim condensed consolidated statement of profit or loss and

other comprehensive income

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2025 2024 2025 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD

Profit for the period 9,100,404 11,461,336 18,464,338 21,425,576
Other comprehensive (loss) / income:
Items that will be reclassified subsequently to

consolidated statement of profit or loss:
Exchange differences arising on translation of foreign

operations (2,469,928) (256,956) (3,046,209) 764,493
Share of other comprehensive income / (loss) of

associates 1,643,462 (16,075) (2,023,093) (652,046)
Net change in fair value of investments at FVTOCI (1,913) 44,621 7,776 -
Items that will not be reclassified subsequently to the

consolidated statement of profit or loss:
Net change in fair value of investments at FVTOCI 481,314 316,985 749,541 789,503
Share of other comprehensive income of associates 84,586 - 129,756 6,930
Total other comprehensive (loss) / income for the

period (262,479) 88,575 (4,182,229) 908,880
Total comprehensive income for the period 8,837,925 11,549,911 14,282,109 22,334,456
Total comprehensive income attributable to:
Owners of the Parent Company 8,791,578 11,567,803 14,192,605 22,297,897
Non-controlling interests 46,347 (17,892) 89,504 36,559
Total comprehensive income for the period 8,837,925 11,549,911 14,282,109 22,334,456

The notes set out on pages 9 to 21 form an integral part of this interim condensed consolidated financial information.
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Interim condensed consolidated statement of financial

position
30 June 31 Dec. 30 June
2025 2024 2024
Notes (Unaudited) (Audited) (Unaudited)
KD KD KD

Assets
Cash and cash equivalents 6 20,387,486 22,753,083 35,629,566
Investments at fair value through profit or loss 7 14,378,995 15,680,222 10,862,246
Accounts receivable and other assets 8 12,141,884 7,822,852 4,569,665
Inventories 1,042,802 777,810 ) 914,163
Investments at fair value through other comprehensive

income 9 11,447,449 10,687,810 9,587,763
Investment in associates 10 104,716,852 101,341,490 84,611,975
Investment properties 12,819,736 12,754,717 12,477,861
Property and equipment 1,032,509 1,102,733 1,113,915
Right of use assets 642,770 784,461 792,862
Goodwill 2,029,278 2,029,278 2,029,278
Total assets 180,639,761 175,634,456 162,589,294
Liabilities and equity
Liabilities
Due to banks 6 3,462,497 1,937,486 1,872,376
Accounts payable and other liabilities 11 13,224,320 11,224,070 10,844,402
Lease liabilities 760,091 844,951 912,916
Borrowings - - 14,750,000
Provision for employees’ end of service benefits 1,185,488 1,219,722 1,221,472
Total liabilities 18,632,396 15,226,229 29,601,166
Equity
Share capital 51,645,345 51,645,345 51,645,345
Share premium 3,410,573 3,410,573 3,410,573
Treasury shares 12 (1,197,666) (1,197,666) (1,197,666)
Statutory and voluntary reserves 37,197,726 37,197,726 28,583,634
Other components of equity 13 (52,663,353) (48,885,875) (54,519,883)
Retained earnings 121,224,088 115,854,021 102,841,816
Equity attributable to the owners of the Parent

Company 159,616,713 158,024,124 130,763,819
Non-controlling interests 2,390,652 2,384,103 2,224,309
Total equity 162,007,365 160,408,227 132,988,128
Total liabilities and equity 180,639,761 175,634,456 162,589,294

Riyadh $alem Ali Edrees
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The notes set ont on pages 9 to 21 form an integral part of this interim condensed consolidated financial information.
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