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Required Documents

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

(%) paialt L0 el Anuil 570 Al el Aaaelll 3518
Change (%) | ine Month Comparai Nine Month Current
| ; ! Period | Period .
2024-09-30 2025-09-30
12.06% 6,176,000 6,921,000
12.06% 34.16 38.28
(16.20)% 317,946,000 266,433,000
(10.65)% 431,398,000 385,469,000
{13.77)% 297,072,000 256,168,000
(16.25)% 326,677,000 273,578,000
6.85% 104,721,000 111,891,000
(28.58)% 922,555,000 658,930,000
(22.01)% 15,931,000 12,425,000
Sl las ¥ | ST St dng ¥
No Accumulated losses No Accumulated losses
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Statement
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Net Profit {Loss) represents the amount

 attributable to the owners of the parent Company
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Basic & Diluted Earnings per Share
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 Total Assets _
EIARTI RPN
' Current Liabilities
algdlalt Jlaz|

1S, 401 paLonss Tualill 2SI B Jloz)
Total Equity attributable to the owners of the

aubaadd! Stalyft Jlon)

Total Operating Revenue
ke TN (3Ll ) st Sl

' Net Operating Profit {Loss)

Fadull JILF oy / 2SI ibuniel!
Accumulated Loss / Paid-Up Share Capital

A il ol e
(128.2) LS Gl



~ 2025-09-30

2024-09-30

ol

Statement

36, 01 nabunes ol (5,Lal) ¥ oo
Net Profit (Loss) represents the amount
attributable to the owners of the parent
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| Company
6.30% 10.47 11.13 , . .
Basic & Diluted Earnings per Share
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|| Total Operating Revenue
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Net Operating Profit {Loss)
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The Company performance and competition in the

International Oil Markets
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Al-Radwan
Financial Results Form 4 A bl ol g 3ges

Kuwaiti Company (KWD)

(2.0) AyisSHl A0



RSM

kS g 2aiedl RSM

4% 5 £) GAk oY Al 2
G s jieall sun e g i
g S 2 13022 sldnall 2715 00

+965 22961000 <«
+965 22412761 =

rsm.global/kuwalt ; ) ) X
www.rsm.global/kuwa Taaaalt L) Fls yalt ANal) il glaal) (i Aapl pall y G

Cpainall o (dae eliaed f 83l

£, Uiiaal) &) fall A ganalt A8 0

‘;EJS“ “J.\

Aatiall

——

LS ("1 AS ) ) A ) Ay gl 35508 (58 omall ISR oyl (Al 35 3 (o Ui 5
ol ot sl LEN Sl el iy SIS <2025 st 30 b LS ("o yanall” 3 Ccin ol o) dnil
sl R cpula el Aol il g AL (3 i B il s e T B 8 gl gl Al 3 3 i
A il B30} Al g pain (s Arasnall ABKA Dylan yall Al o slaall 030 a e g Sa0) ) ool il dggdiall gl Al 5 il
A eal) e ghnall 038 J g i o il o Uik gsana of s el A0al)  Jl (34) o) A all A —daall jindd Laay 1
Msiand ja o 3l daagall A 4dan yall

-

iz} yall

o Sl (Bl gaal OB (e A pall Al Cila shedl) dand pa" 2410 i Asnl el sl (s Soall 188 g Wina yo a2
Z.Huu\,a.,.:umujus@L;Ei,a.mnQ@L,‘uaumw;_,s‘;:mgmwsmwh,mw1‘;,u,u\z.g\y
Gl el iy il Aylee (3 (Sudaa 5 Laa S5 Adaill Aaad i (3 ) AN daad yadl bl ja) g Addall el Y Gkl g
olisg (Al Adeo (U8 Wagind (Kadll a i Aalgll 5 p¥) A0S Ao o Wil 385 o Jpnmnl o WG Y Uiy b g Rl

LGy (sl Ly gan Y Wl aile
P |

s%ﬂu‘gai)ﬁc_uau.a:Mgﬁlﬂ|m‘m]§hﬂlw1ﬁhﬂaﬂ|uhﬁuhh;ghmujﬁdjflcmg‘f&! ot
agla gyl Al MG (34) A dsal! el jlinad {3

(5 AN dgadadil g A0 gHEN Cilbtliadl dea o
t__m“,;‘,‘ms)mﬂs_sgn)i,yu@mwtma@hﬁ@wmu,uwp‘us.__\a,.ujyumm,eﬁa‘;!guuyg
Aaal il ¢ vl Al ‘20163;,“.!1es_,ats)aho,suelsﬁammaﬂiw‘gj;)g‘.s‘u.aus.-.uudr_@jwu
u.L».‘2025_,@30.‘.3@4:&411ﬁihﬂts,ﬁdmuelsasﬂmmgmn”‘sias)mwumemm,wml;i..ljug.,.lg

llas ! giis o Q1 3l Ml 38 5all o Lka i of Sadll G S 42

a5 iy Qb (31 A Ly (2010 Rind 7 iy ED HSaY Apile il A 3 gmg Uale U 2 of Ulaa o i oS
i ol (Saall e JS dn g o 2025 Jadine 30 B Beiiall et Aal 558 JOA Lagle LD cdbaall § 3000 43asY y Akl
lede et b 40 4850 L 38 5al e ok

' n.__\_...u..ﬂ; t.-:v._\a.n.’u dass @ﬂ‘ il 4
235 A | 48 ad e il G 2025 ndy 6

E LA - l .
RSM pAS MY @Jﬂ L.‘.J‘JUEL»! | il juin | BY]

Aol B 5 pakindll 5 D o) b RSM RSM 3522 b pne b abiS 50 1380 REM 4802
o sl 3 g0 Ly L A g Agudona 35,5 8 REM R84 3 e J8 4 RSM 3852 2
Mone L 435 LS L3y vianed RSM A5




v

£, .05 Al g ) A0 ganal) 45 5
Ao 38 g
oy 981 A4S 93

(e 1) peaaall EiSall (o jall Jadl) (o
2025 s 30 8 Ol g2l Aanlly 2550 (A

o il gl Aaedl (b Agalad) gl ADAN
s 30 e 30
2024 2025 2024 2025
A ol FHERw A i s ot
s s s T
913,826 647,448 295,497 228,559 16 ilagsalt
(888,629)  (632,991)  (284,826)  (225,347) claysall AdlSH
25,197 14,457 10,671 3,212 T Jana
(11,172) (5,394) (2,894) (1,326) 3 sl Gasnd ciljles 21 b Hlua
14,025 9,063 7,777 1,886 Jasil s ol g Bl
& jilia g 5 e I (o Aran
7,392 8,684 3,891 3,134 11410 Aliay IS sy
1,337 2,798 134 51 9 zll ey 555 bl )
(1,572) (1,332) (391) (393) Aty Hpapee iy jliae
(4,194) (4,942) (1,256) (1,499) Cpidh e aBSS
(1,057) (1,846) (348) (524) hgsal
(16,697) (9,353) (10,833) (3,803) 5 ileaa Cliaiada  ila
Al ol el e Biaa =
7,011 6,950 3,168 3,387 Jaalt ey YA e Astall
223 354 (159) 261 4 AN (g baddl) Sl Y o
Reain'pa s Cilianada J8 5 i )
ped Ay pin g gpaladl adiill o<l
Ay pdn g DS Auas y Aile ol Alandl
6,468 10,376 1,983 2,500 Al Agdaalt (A1 aadl
(65) (104) (20) (25) ralall ol <y S A 3o an
(227) (363) (70) (87) 6 SN diaa Al gl Alleall pes Ay o
- (2988 _ - (376) 6 Sl Adaall a1 andi Ay pa
6,176 6,921 1,893 2,012 FUFY
34.16 38.28 10.47 11.13 7 (o) pgndt A

aanall ABKal e gl AL e ghaddt e e JE8 358 pal) laliagYh



Eodaoh idiiual) A8 g ) As ganall AS pu
el 43S s
i gS1H a |54

(e L) pasnalt Sl (pla jall Jalid) Jhal gl
2025 _)._x.c'ig.wf;(),.;édﬁﬂiull el dal 5 AN 3

b Agiialt gl Amaatl A i) gl 0B
it 30 I o k.
2024 2025 2024 2025
Aad wilf s i e i S alf
s s s =X
5,176 6,921 1,893 2,012 8l )
(oA ALAN 3 Luadl) LAY Jalidl Jaul
Jaall b M GaY Leial bale o ol 250
el S Loyl
agilly il jlaiian Alslall dagill 8 el il
(168) (144) (118) (26) DAY Al Jalt g3 (e Aaal
Jaal N e Lo sy o (S 350
penall S Lo al
(512) 80 (627) 754 Lytial dlee Lan i il
(o AN ALALAY 5 udl) JAYY Jalad) Jaul
(680) (64)  (745) 728 5_Al
5,496 6,857 1,148 2,740 B AL Jalld Jaalh Mean)

manal) ABCAN Aala yall Al e haall cpe T e (S A5 el labiagt o)



_&,cﬂ,?_uﬁ Afiialt 43 g 0l ds gaguall As 5
Ao i) g8 i
(LY ’_95.“ a3 | 9d

(s 58) ganalt CESAN gl sall (Alalh 585l Sy

2025 el 30 A LS

b gan gl

gt ool y 5 sanalt B o

OaAl Qslaay OpkeS Qs

090

Jaalh gl B e Alalaly dadlly Ll

DAY el Jaal (DA e Walal dagilly b jleliined
Al s A Oa dylaidl 6 5alt

A ghaiadl ciba g gadt £ ganna

DAY Qe Jaah (A e Adalall Fasilly o laTind
& e & gy B T

A A8 A A b il

il g 8 e dghiall i 6 3al)

aladiul Ga il g s

Cihana y dSliag

Aghaall p Chagagall § gaa

S g pall £ satna

Aslall 3 gha g iyl

il W gaduall e Jglaiall 2 32l
O30A) 5By &g lad G s

it agie et 30 e Jhaialh ¢ 5l
Him e 'EJL\! L)ulu ;L'A&‘-l slise

4 gl iy slhaalt £ gasa

Al W gaiadl (e Jgtaiall e s sall
¥ sgie e 3 e Jghaiall e ol
il pall Laasll Al SIS pmnmis

A ghtiadl b il plhall £ pana

iy plhaall £ sana

ALl (390

d‘_.e.“ u.n; )

J'.\.ﬂ! K] J)\.n

(o8 bl

e b

Aliall ot lial

Agial Wl dep 5§ GDant

Ay 3a gl laliial

Ay ja gl

ila ya bl

) ALl (3 gha £ gaga
AL g gha g by sllaall £ gagee

Amanall AN At el Al e gladl) (g e o JSUS Bib palt laliag¥l o

(sl a1

Byl Qudaa (s 01

i 30 s 31 sl 30
2024 2024 2025
S Shga S e il agS Mg il Claliayf
(c3tae)
89,453 97,794 63,960 8
110,807 158,991 76,612
20,068 26,508 33,474
73,671 73,594 79,760 9
1,322 1,102 1,229 9
12,525 12,666 11,398
317,946 370,955 266,433
26,987 31,819 31,513 9
9,026 7,889 §,649 10
30,463 30,284 31,471 "
4,502 4,553 3,889
16,021 18,819 15,449
26,453 26,397 _ 27,055 12
~ 113,452 119,761 119,036
431,398 490,716 385,469
172,807 203,478 135,743 9
123,194 141,225 119,391
1,071 4117 1,034
- 100 -
297,072 348,920 256,168
12,087 12,223 - 9
15,568 15,361 15,205
1,950 1,947 2,205
29605 29,531 17,410
326,677 378,451 273,578
18,841 18,841 18,841 13
29,665 29,665 29,665
9,420 9,420 9,420
606 606 606
23,860 28,435 28,291
{3,877) (3,745) (3.665)
1,429 1,429 1,429
(2,770) (2,770) 2770) 14
27,547 30,384 30,074
104,721 112,265 111,891
431,398 490,716 385,469
s e 2y il agd g 5L

Bl Ll



e[| )

RSM

RSM Albazie & Co.

Arraya Tower 2, Floors 41& 42
Abdulaziz Hamad Alsagar St, Sharq
P.0 Box 2115, Safat 13022, State of Kuwait

T +865 22961000
F:+865 22412761

www.rsm.giobat/kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

To the Board of Directors
Independent Petroleum Group Company - K.S.C.P.
State of Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of

Independent Petroleum Group Company — K.S.C.P. (*the Parent Company”) and its subsidiaries (collectively
“the Group™) as at 30 September 2025 and the related interim condensed consolidated statements of income and
comprehensive income for the three months and nine months periods then ended and the related interim condensed
consolidated statements of changes in equity and cash flows for the nine months period then ended. Management
of the Parent Company is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information based

on our review,

Seope of review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of

Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of this interim
condensed consolidated financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review Is substantially
less in scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim

condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34 — Interim Financial Reporting.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with
the books of account of the Parent Company. We further report that, to the best of our knowledge and belief, we
have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, its executive
regulation, as amended, or of the Parent Company’s Memorandum of Incorporation and Articles of Association,
as amended, during the nine months period ended 30 September 2025, that might have had a material effect on
the Parent Company’s financial position or results of its operations.

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING
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We further report that, during the course of our review, we have not become aware of any violations of the
provisions of Law no 7 of 2010, concerning the Capital Markets Authority and Organization of Security Activity,
as amended and its executive regulations, as amended, during the nine months period ended 30 September 2025,
that might have had a material e{fect on the Parent Compary’s financial position or result of its operations.
~“"Mohamed Shuaib A. Shuaib

State of Kuwait License No. 235-A
November 6, 2025 RSM Albazie & Co.
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Independent Petroleum Group Company K.S.C.P. and subsidiaries

State of Kuwait

Interim condensed consolidated statement of income (unaudited)
For the three months and nine months periods ended 30 September 2025

Sales

Cost of sales

Gross profit

Net interest relating to oil
marketing operations

Net results of oil marketing
operations

Share of results of joint
venture and associjates

Dividend income

General and administrative
Expenses

Staff costs

Depreciation

Net provisions charged

Unrealized gain from
investments at fair value
through statement of income

Net other income (expenses)

Profit for the period before
provisions for contribution
to Kuwait Foundation for
the Advancement of
Sciences (KFAS), National
Labour Support Tax
(NLST), Zakat and Domestic
Minimum Top-up Tax
(DMTT)

Contribution to KFAS

Contribution to NLLST and Zakat

Domestic Minimum Top-up Tax

{DMTT)

Profit for the period

Earnings per share (fils)

Three months period ended

Nine months period ended

- 30 September 30 September
2025 2024 2025 2024
Notes KD ‘000 KD ‘000 KD ‘000 KD ‘000
16 228,559 295,497 647,448 913,826
(225,347) (284,826) (632,991) (888,629)
3,212 10,671 14,457 25,197
3 ) (1,326} (2.894) (5,394) {11,172y
1,886 7,777 9,063 14,025
10& 11 3,134 3,891 8,684 7,392
9 51 134 2,798 1,337
(393) (391 (1,332) (1,572)
(1,499) (1,256) (4,942) (4,194)
(524) (348) (1,846) (1,057)
5 (3,803) (10,833) (9,353) (16,697)
3,387 3,168 6,950 7,011
4 261 (159} 354 223
2,500 1,983 10,376 6,468
(25) (20) (104} (65)
6 (87) (70) (363) (227)
6 376y - (2988 -
2,012 1,893 6,921 6,176
7 11.13 10.47 38.28 34.16

The accompanying notes form an integral part of this interim condensed consolidated financial information.
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Independent Petroleum Group Company K.S.C.P. and subsidiaries
State of Kuwait

Interim condensed consolidated statement of comprehensive income (unaudited)
For the three months and nine months periods ended 30 September 2025

Three months period ended Nine months period ended
30 September 30 September
2025 2024 2025 2024
KD ‘000 KD <000 KD “000 KD ‘000

Profit for the period 2,012 1,893 - 6,921 6,176

Other comprehensive

income (loss):
Items that will not be

reclassified subseqguently

to interim condensed

consolidated statement

of income
Changes in fair value of

investments at fair value

through other

comprehensive income (26) (118) (144) (168)
Items that may be

reclassified subsetuently

to interim condensed

consolidated statement

of income
Foreign currency

translation adjustments 754 (627) 80 _1512)
Other comprehensive

income {loss) for the

period 728 (745) (64) (680}

Total comprehensive
income for the period 2,740 1,148 6,857 5,496

The accompanying notes form an integral part of this interim condensed consolidated financial
information.



Independent Petroleum Group Company K.8.C.P. and subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position (unaudited)

As at 30 September 2025

ASSETS

Cash on hand and at banks
Trade and other receivables
Inventories

Investments at fair value through statement of income
Investments af fair value through other comprehensive

income ;
Current portion of other loans
Total current assets

Investments at fair value through other comprehensive

income
Investment in joint venture
Investment in associates
Non-current portion of other loans
Right to use of asset
Property and equipment
Total non-current assets
Total assets

LIABILITIES AND EQUITY
Current portion of due to banks
Trade and other payables

Current portion of lease liabilities
Directors’ fees payable

Total current liabilities

Non-current portion of due to banks
Non-current pottion of lease liabilities
Provision for staff indemnity

Total non-current liabilities

Total Habilities

Equity

Share capital
Share premium
Legal reserve
General reserve
Fair value reserve

Foreign currency translation adjustments

Treasury shares reserve
Treasury shares

Refained eamnings

Total equity

Total liabilities and equity

Notes

10
11

12

13

14

The accompanying notes form an integral part of this interim condensed consolidated financial information.

Ali Mohammed Al-Radwan
Chairman

Ghazi Fahad Al-Nafisi
Vice Chairman

30 September 31 December 30 September
2025 2024 2024
KD ‘600 KD ‘000 KD ‘000
(Audited)
63,960 97,794 99,453
76,6012 158,991 110,907
33474 26,808 20,068
79,760 73,594 73,671
1,229 1,102 1,322
11,398 12,666 12,525
266.433 370,955 317.946
31,513 31,819 26,987
9,649 7,889 9,026
31,471 30,284 30,463
3,899 4,553 4,502
15,449 18,819 16,021
27,055 26397 26453
119.036 119,761 113,452
385,469 490,716 431,393
135,743 203,478 172,807
119,391 141,225 123,194
1,034 4,117 1,071
- 100 .
256,168 348,920 — 297,072
- 12,223 12,087
15,205 15,361 15,568
2,205 - 1.947 1,950
- 17.410 29531 29.605
273.578 378,451 326.677
18,841 18,841 18,841
29,665 29,665 29,665
9,420 9,420 9,420
606 606 606
28,291 28,435 23,860
(3,665) (3,745) (3,877}
1,429 1,429 1,429
(2,770) (2,770) 2,770)
30,074 30384 27547
111,801 112.265 104,721
385.469 490,716 431,398
Waleed Jaber Hadeed
Chief Executive Officer



