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financial statements

Accumulated losses: AED (81,976,471) b 3 (A eAVTEVY) a8l jiall HiLuAd) [idha
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The main reasons leading
to these accumulated
losses and their history:

The main reason for the

accumulated losses are ..

— Negative effect of
subsidiaries in the previous
years.

— Booking the reserves /
provision for the prior year
to comply with regulatory
requirements
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Measures to be taken to
address accumulated
losses:

Certain measures have been

taken such as..

— Discontinuing loss making
subsidiaries.

— Prudent underwriting
strategy to optimize end
results..

— Attempting for Capital
restructuring.
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