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NATIONAL COMPANY FOR LEARNING AND EDUCATION  

(A Saudi Joint Stock Company) 

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION  

As at 28 February 2023 

(Amounts in Saudi Riyals) 

 

31 August 2022 

(Audited)  

28 February 2023 

(Unaudited) Note 

 

 

     

    ASSETS  

    Non-current assets 

561,406,913  639,099,879   5 Property and equipment 

80,067,438  98,107,040    Intangible assets and goodwill 

126,073,110  141,679,068   6 Right-of-use assets 

767,547,461  878,885,987  Total non-current assets 

    Current assets 

4,157,429  3,556,759    Inventory 

22,705,762  44,989,915    Accounts receivable 

39,586,754  47,588,867    Prepayments and other receivables 

169,685,730  78,984,721    Cash and cash equivalents 

236,135,675  175,120,262    Total current assets 

1,003,683,136  1,054,006,249    Total assets 

     

    SHAREHOLDERS EQUTIY AND LIABILITIES  

    Shareholders equity 

430,000,000  430,000,000   10 Share capital 

100,985,697  100,985,697    Share premium 

38,598,251  38,598,251    Statutory reserve 

80,963,888  84,687,753    Retained earnings 

650,547,836  654,271,701    Total shareholders equity 

    Liabilities 

    Non-current liabilities 

10,623,548  34,985,995   7 

Non-current portion of Islamic Murabaha and 

Ministry of Finance loans 

49,414,000  58,300,459    Employees’ benefits 

120,434,226  134,004,440   6 

Non-current portion of lease liability on right-of-use 

assets 

180,471,774  227,290,894    Total non-current liabilities 

    Current liabilities 

11,626,526  22,209,237   7 

Current portion of Islamic Murabaha and Ministry of 

Finance loans 

131,134,235  115,531,186   8 Advances from customers   

2,194,153  3,372,913    Accounts payable 

11,020,341  11,178,677   6 Current portion of lease liability on right-of-use assets 

13,148,549  16,025,205    Accrued expenses and other payables  

3,539,722  4,126,436    Zakat provision  

172,663,526  172,443,654    Total current liabilities 

353,135,300  399,734,548    Total liabilities 

1,003,683,136  1,054,006,249    Total shareholders equity and liabilities 

 

The accompanying notes from (1) through (18) form an integral part of these condensed consolidated 

interim financial statements  
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NATIONAL COMPANY FOR LEARNING AND EDUCATION  

(A Saudi Joint Stock Company) 

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED) 

For the three and six-months period ended 28 February 2023 

(Amounts in Saudi Riyals) 

 

For the six -month period 

ended  
 

For the three -month period 

ended  
  

28 February 

2022 
 

28 February 

2023 
 

28 February 

2022 
 

28 February 

2023 
Note  

         

150,043,663  218,400,293  76,758,714  113,354,185  Revenue 

1,624,574  6,507,388  532,156  3,455,948  Government grants and subsidies 

(91,489,901 )   (131,773,677 )   (47,492,137)  (68,298,129 )   Cost of revenue 

60,178,336  93,134,004  29,798,733  48,512,004  Gross profit  

         

(382,496 )   (899,327)  (145,355)  (362,611)  Marketing and advertising expenses 

(19,686,378 )   (31,372,868)  (9,955,785)  (16,895,315)  General and administrative expenses 

--  (3,200,000 )   --  (1,200,000)  Impairment losses of account receivables 

918,978  1,584,008  745,453  1,072,346  Other income 

41,028,440  59,245,817  20,443,046  31,126,424  Operating profit 

         

(3,034,195 )   (2,914,221 )   (1,509,596)  (2,179,343) 14 Finance cost, net 
37,994,245  56,331,596  18,933,450  28,947,081  Net profit for the period before Zakat  

         

(1,685,000 )   (3,085,000 )   (727,500)  (1,572,500)  Zakat  

36,309,245  53,246,596  18,205,950  27,374,581  Net profit for the period  

         

        Earnings per share: 

0.84   1.24  0.42   0.64 15 Basic and diluted earnings per share 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The accompanying notes from (1) through (18) form an integral part of these condensed consolidated 

interim financial statements 
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NATIONAL COMPANY FOR LEARNING AND EDUCATION 

(A Saudi Joint Stock Company) 

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED) 

For the three and six- months period ended 28 February 2023 

(Amounts in Saudi Riyals) 

 
For the six-month period 

ended  
 

For the three -month period 

ended  
 

28 February 

2022 
 

28 February 

2023 
 

28 February 

2022 
 

28 February 

2023 
 

        

36,309,245   53,246,596  18,205,950   27,374,581 Net profit for the period 

       Other comprehensive income 

        

   
 

   
Items that will not be reclassified subsequently to 

profit or loss 

(1,836,813)   2,077,269 
 

80,699   (295,947) 
Actuarial gains /  (losses) on re-measurement of 

employees' end of services benefits 

(1,836,813)   2,077,269 
 

80,699   (295,947) 
Total items that will not be reclassified to profit or loss 

in subsequent periods 

        

(1,836,813)   2,077,269  80,699   (295,947) Total other comprehensive income / (loss) for the period 

34,472,432   55,323,865  18,286,649   27,078,634 Total comprehensive income for the period 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The accompanying notes from (1) through (18) form an integral part of these condensed consolidated 

interim financial statements 
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NATIONAL COMPANY FOR LEARNING AND EDUCATION 

(A Saudi Joint Stock Company) 

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS EQUITY (UNAUDITED) 

For the six-months period ended 28 February 2023 

(Amounts in Saudi Riyals) 

 

 

 Share 

capital  

Share 

premium  

Statutory 

reserve  

Retained 

earnings  

Total 

shareholders 

equity 

          

Balance as at 1 September 2021 (Audited) 430,000,000  100,985,697  31,493,599  52,519,345  614,998,641 

Net profit for the period --  --  --  36,309,245  36,309,245 

Other comprehensive loss for the period --  --  --  (1,836,813)  (1,836,813) 

Total comprehensive income for the period --  --  --  34,472,432  34,472,432 

Dividends (Note 16)       (34,400,000)  (34,400,000) 

Balance as at 28 February 2022 430,000,000  100,985,697  31,493,599  52,591,777  615,071,073 

          

Balance as at 1 September 2022 (Audited) 430,000,000  100,985,697  38,598,251  80,963,888  650,547,836 

Net profit for the period --  --  --  53,246,596  53,246,596 

Other comprehensive income for the period  --  --  --  2,077,269  2,077,269 

Total comprehensive income for the period --  --  --  55,323,865  55,323,865 

Dividends (Not 16) --  --  --   )51,600,000(   )51,600,000( 

Balance as at 28 February 2023 430,000,000  100,985,697  38,598,251  84,687,753  654,271,701 

 

 

 

 

 

The accompanying notes from (1) through (18) form an integral part of these condensed consolidated interim financial statements
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NATIONAL COMPANY FOR LEARNING AND EDUCATION 

(A Saudi Joint Stock Company) 

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED) 

For the six-months period ended 28 February 2023  

(Amounts in Saudi Riyals)  
 

28 February 2022  28 February 2023  

   Cash flows from operating activities 

37,994,245  56,331,596 Net profit for the period before Zakat 

   Adjustments for: 

12,954,629  16,455,344 Depreciation and amortization  

2,737,748  3,176,432 Employees’ benefits 

(125,395)  -- Realized revenue from government grants 

(229,253)  (1,423,805) Returns on short term Islamic Murabaha 

3,263,448  4,338,026 Finance costs 

(578,731)  -- Reverse of impairment prepayments and other receivables 

--  3,200,000 Impairment losses of account receivables 

56,016,691  82,077,593  

   Changes in operating assets and liabilities   

(15,502,595)  (25,026,066) Accounts receivable 

(1,573,784)  600,670 Inventory 

6,468,329  (7,178,225) Prepayments and other receivables 

5,627,821  931,045 Accounts payable 

1,756,168  2,184,055 Accrued expenses and other payables  

(8,286,969)  (21,732,744) Advances from customers  

(6,120,668)  (359,494) Employees’ benefits paid 

(3,380,148)  (2,498,286) Zakat paid  

35,004,845  28,998,548 Net cash flows generated from operating activities 

    

   Cash Flows from investing activities 

(26,168,036)  (21,180,333) Purchase of property and equipment and projects in progress 

(606,900)  (320,000) Purchase of Intangible assets 

--  (70,793,107) Net payments for subsidiary’s acquisition 

229,253  1,423,805 Proceeds from returns on short-term Islamic Murabaha  

(26,545,683)  (90,869,635) Net cash flows used in investing activities 

    

   Cash flows from financing activities 

--  40,000,000 Proceeds from Islamic Murabaha  

(9,150,000)  (11,300,000) Repayment of leases liabilities on right-of-use assets 

(5,116,659)  (5,929,922) Repayment of Islamic Murabaha and Ministry of Finance loans 

(34,400,000)  (51,600,000) Dividend paid  

(48,666,659)  (28,829,922) Net cash flows used in financing activities 

    

(40,207,497)  (90,701,009) Net change in cash and cash equivalents 

137,499,269  169,685,730 Cash and cash equivalents at beginning of the period 

97,291,772  78,984,721 Cash and cash equivalents at the end of the period 

    

   Non-cash transactions  

(1,836,813)  2,077,269 Actuarial gains / (losses) from re-measurement of employees' benefits 

30,234  -- Capitalized returns on projects in progress 

104,302,640  79,881,460 Transferred from projects under progress 

--  206,040 Transferred from / to accrued expenses and other payables, net  

73,846,936  22,703,354 Right-of-use assets 

73,846,936  22,703,354 Lease liability on right-of-use assets 
 

 

 

 

The accompanying notes from (1) through (18) form an integral part of these condensed consolidated 

interim financial statements




































