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The agent of the Certificateholders, Muscat
Clearing & Depository S.A.O.C ('MCD"),
has the pleasure to invite all
Certificateholders to attend the General
Meeting ("GM") of the Certiflcateholders
scheduled to be held virtually through the
electronic platform for general meetings
accessible through the MCD's website
(www.mcd.om), on Wednesday,16
September 2026 at 4:0opm.

ln the event the required quorum is not met
to hold the first meeting, the second meeting
shall take place on Thursday 1 7 September
2026 at 4:00pm via the same electronic
platform set out above to discuss the
following agenda items:

to approve certain amendments to be
made to the terms and conditions (as
set out in Schedule 'l of the Declaration
of Trust dated 201h June 2023) (the
"Conditions") of the Certificates issued

by the Company to introduce a new

Condition 8(h) (Dissolution at the Option
of the Obligor (Call Option), to permit
Mohammed AI Barwani LLC as the
obligor (the Obligor), to require the
Company to redeem all (but not some
only) of the outstanding Certificates on
any date falling on ot aftet 27
September 2026 (the Call Dissolution
Date) at the Call Dissolution Amount (as

further detailed in the attachments
hereto), and to make such
consequential and related amendments
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Notice and agenda of the General
Meeting of the holders of OMR
denominated Certificates with the value
of OMR 30,135,818 (to be referred to as
the "Certificatos" and the holders of
such Certificates to be referred to as
"Certificateholders") issusd on '15 Juno
2023 by Mohammed Al Barwani New
Sukuk lssuance SPC as ths lssuer (the
"Company").
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a. To approve the insertion of the
following new deflned terms in the
Conditions: "Additional Dissolution

Profit", "Call Dissolution Amount",
"Call Dissolution Date", "Call

Dissolution Notice" and "Call Option";
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b. amending the deflnition of
"Dissolution Date" in the Conditions
to include the Call Dissolution Date

as a further category of Dissolution
Date; and

c. amending Condition 8(9) (No other
Dissolution) to include an express
reference to Condition 8(h) as a
permitted basis for redemption.

2. to approve the amendment of the
Declaration of Trust to rerlect the
introduction of the Call Option and to
make such consequential and related

amendments as are necessary to give

effect thereto,

3. to approve the amendment of the sale
undertaking dated 20 June 2023 (the

Sale Undertaking) made between the
Company and the Obligor, to introduce
an additional exercise right permitting

the Obligor to deliver a Call Dissolution
Notice thereunder requiring the
Company to sell all of the Company's
righls, title, interests, benefits and
entitlements in, to and under the Wakala
Portfolio on the Call Dissolution Date at
an exercise price equal to the Call
Dissolution Amount (including the
Additional Dissolution Profit of two per
cenl. (2o/o\ of the outstanding face
amount of the Certificates) (as further
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to the Conditions as are necessary to
give effecl to the above, including:
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detailed in the attachments hereto), and
to make such consequential and related
amendments to the Sale Undertaking as

are necessary to give effect to the
above; and

4. to approve such technical,
consequential, ancillary or conforming
amendments to the Conditions , and to
such of the other Transaction
Documents (as defined in the
Declaration of Trust), as are necessary
to implement and give effect to
paragraphs 1,2, a d 3 above, and to
ensure compliance with the relevant
laws (specific amendments and

disclosures are more particularly

detailed in the attachments hereto),
provided that such authority shall not
extend to any further material
amendment to the Conditions of the
Certiflcates or the rights of the
Certificateholders without the approval
of the general meeting of
Certificateholders.

ln accordance with the Declaration of Trust,
the agreements and the Financial Services
Authority Rules Governing General
Meetings through electronic means, please

note the following:

Only a juristic / corporate entity may
appoint a natural person to act on its

behalf in connection with the meeting
and any adjournment of the meeting,
provided that the authorisation should
be made in writing using the prory form
available at MCD or the Company and
must be submitted electronically not
less than 48 hours before the scheduled
time of start of the meeting, i.e. by
4:00pm on 14 September 2026 and the
proxy should have an lnvestor Number
from MCD in order to vote.

,l :r-,:tt ,1 lnll s)+dl ol-p) -l' {i!l!l .4
&l,.ll JjUr J..jI t- -lDr Jrll -l' ipljll
.j)ll rra! .(6$l $-; t{+jrl lii3) 6.)i'Yt
l,.).ci 3J ,2J ,1 .llJiill ,J rt_r L Jt clJ \J;i1l

6\r.il) \H J-Jl ,J,,ilrill Jl ds.Yl nr . r
6lilJJl lJ! eral-: cJs.j+ il-; i$s.]l cJliL-i)lj
(,fl 

"lJF,) Jl .r.br-riill ln $"r )i :J"J,)".i .(:n!r
.3;- .ri ,t:-yl !.1- (J]p osu:J g;rrJl+ cJp,;

iLJ Ll-ll ir'-Jl lialr. ; j.r olJaJl 
, 
rSlt.

4JUl .:rt lJl 'tr^ .rc l_rF_r r!ilir)l., ,6'r-tl .r..1 LL,

,r+l-,r{lYl cl,L:lt -,p rii'llll +JJl c,l+-J ililll
:,r.L u it-tr'.-;

r-5.] , !*,1 i Jl&)l 61{+ly(Jls*Il .Lii j.el
fi ; Jl eti+Yl l.ra sJ klc ir.uYl+,.jJ.-ln \,.+!
;.i:.lr J "Jr rn ,:r ',liL .:,. L.- nl e r.i-r

!i* lSJ"L (,! Clll dbsrill (!r^j flsi-L L!"ljs

.lS!l er$ & Ol .1" .iSJ,j,ll ri el.l,)lr irE.ll
I 'ill .tc,!l .J+ r-l.- 48 ulc +-,7'r Y ;!. !)).j'
'14 6r-ru rJsL+ ,l;t* 4:00 i&LJl qrl .tui+I
jr5Jl JJ ils;lt i-;:l Ji .1" 2026 J+.tl-
(F-F.l tl+)lr i-li.il !i* is2j, u. JDLII

. C,.lrj-ill

mail@mcd.om ,.r9AJ,yt -lJJdt .+114 rr^tf tf f , -ilLo.;r rl;,r^r ....J9J.ttt,gr,ltralt .q0r J..F
P.O.Box 952, P.C. 112, Ruwi, Sultanate of Oman, Tel.: +968 24822222, E-mai: mail@mcd.om

www.mcd.om +



(e.e.F.ri!) 6l '' Jll g fi ,r,l 6 O I I l.l ii uI n

Muscat Clearing & Depository (s.A.o.c)

."r:*'-.t,t:Rh.

Hdai*; -tsAf,1++qrsl

The voting on any of the items on the
agenda shall begin through the online
MCD platform from 4:00pm on 13

September 2026 and until the voting is

completed on the day of the meeting.
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The specific amendments are more
particularly detailed in attachments hereto
which will be circulated to the
Certificateholders' and will be available at
the offices of the Company, the Obligor and

the Certificateholders' Agent from the date
of this notice to the conclusion of the
Meeting (or any adjourned Meeting).

For any inquiries, please contact Mr.
Wadhah Al Hooti at MCD on +968

24822268 or w.alhooti@mcd. om.

SIGNED

By lhe authorised signatory of Muscat
Clearing and Depository S.A.O.C.,
Certifi cateholders' Agent
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Name: Yaqoob Yousuf Al Wahaiba

By Trowers & Hamlins as legal advisor
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