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Notice and agenda of the General
Meeting of the holders of OMR
denominated Certificates with the value
of OMR 30,135,818 (to be referred to as
the "Certificates" and the holders of
such Certificates to be referred to as
"Certificateholders") issued on 15 June
2023 by Mohammed Al Barwani New
Sukuk Issuance SPC as the Issuer (the
"Company").

The agent of the Certificateholders, Muscat
Clearing & Depository SA.O.C ("MCD"),
has the pleasure to invite all
Certificateholders to attend the General
Meeting ("GM") of the Certificateholders
scheduled to be held virtually through the
electronic platform for general meetings
accessible through the MCD's website
(www.mcd.om), on Wednesday,16
September 2026 at 4:00pm.

In the event the required quorum is not met
to hold the first meeting, the second meeting
shall take place on Thursday 17 September
2026 at 4.00pm via the same electronic
platform set out above to discuss the
following agenda items:

1 to approve certain amendments to be
made to the terms and conditions (as
set out in Schedule 1 of the Declaration
of Trust dated 20" June 2023) (the
"Conditions") of the Certificates issued
by the Company to introduce a new
Condition 8(h) (Dissolution at the Option
of the Obligor (Call Option), to permit
Mohammed Al Barwani LLC as the
obligor (the Obligor), to require the
Company to redeem all (but not some
only) of the outstanding Certificates on
any date faling on or after 27
September 2026 (the Call Dissolution
Date) at the Call Dissolution Amount (as
further detailed in the attachments
hereto), and to make  such
consequential and related amendments
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to the Conditions as are necessary to
give effect to the above, including:

a. To approve the insertion of the
following new defined terms in the

Conditions: "Additional Dissolution
Profit", "Call Dissolution Amount",
"Call Dissolution Date", "Call

Dissolution Notice" and "Call Option";

b. amending the definition of
"Dissolution Date" in the Conditions
to include the Call Dissolution Date
as a further category of Dissolution
Date; and

c. amending Condition 8(g) (No other
Dissolution) to include an express
reference to Condition 8(h) as a
permitted basis for redemption.

. to approve the amendment of the
Declaration of Trust to reflect the
introduction of the Call Option and to
make such consequential and related
amendments as are necessary to give
effect thereto;

. to approve the amendment of the sale
undertaking dated 20 June 2023 (the
Sale Undertaking) made between the
Company and the Obligor, to introduce
an additional exercise right permitting
the Obligor to deliver a Call Dissolution
Notice thereunder requiring the
Company to sell all of the Company's
rights, title, interests, benefits and
entitlements in, to and under the Wakala
Portfolio on the Call Dissolution Date at
an exercise price equal to the Call
Dissolution Amount (including the
Additional Dissolution Profit of two per
cent. (2%) of the outstanding face
amount of the Certificates) (as further
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detailed in the attachments hereto), and
to make such consequential and related
amendments to the Sale Undertaking as
are necessary to give effect to the
above; and

4. to approve such technical,
consequential, ancillary or conforming
amendments to the Conditions , and to
such of the other Transaction
Documents (as defined in the
Declaration of Trust), as are necessary
to implement and give effect to
paragraphs 1, 2, and 3 above, and to
ensure compliance with the relevant
laws (specific amendments and
disclosures are more particularly
detailed in the attachments hereto),
provided that such authority shall not
extend to any further material
amendment to the Conditions of the
Certificates or the rights of the
Certificateholders without the approval
of the  general meeting of
Certificateholders.
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Meetings through electronic means, please
note the following:

e Only a juristic / corporate entity may
appoint a natural person to act on its
behalf in connection with the meeting
and any adjournment of the meeting,
provided that the authorisation should
be made in writing using the proxy form
available at MCD or the Company and
must be submitted electronically not
less than 48 hours before the scheduled
time of start of the meeting, i.e. by
4:00pm on 14 September 2026 and the
proxy should have an Investor Number
from MCD in order to vote.
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the Certificateholders' Agent from the date

of this notice to the conclusion of the

Meeting (or any adjourned Meeting).
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