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To: Bahrain Bourse

Gulf Hotels Group B.S.C would like to announce the following material information:

Date 14th November 2022 Al
Company Name Gulf Hotels Group A8 il s
Trading Code GHG gl 3a
Announcement of Take Over from Hotel Management to
Subject Franchise Agreement of Gulf Hotels Group to Crowne Plaza § g 5all
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As part of that expansion, from 1st January 2023, the Group's
management will take over the operation of the Crowne
Plaza Hotel, which will be converted to a franchise
agreement with IHG, in place of the existing management
agreement. This change will create many synergies with our
Material hospitality operations, streamline many processes and 3 )
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P.O. Box 580, Manama, Kingdom of Bahrain
Tel.: (973) 1774 6444 = Fax; (973) 1771 3007
e-mail: info@qulihotelsgroup com

wiww. gulfhotelsgroup com




