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IITDEPENDENT AUDTTOR'S REVIEW REPORT ON THE INTERIilI CONDENSED
CONSOLIDATED FINfu\CI.AL STATEMENTS
TO THE SHAR.EHOLDERS OF SALEH ABDVLAZIZ AL RASHED AND SONS COITPANY
(A Seudi Joint Stock Company)

Introduction
We have reviewed the accompanyiug interim condensed consolidated statement of f,rnancial position of Sateb
Abdulaziz Al Rashed and Sons Company (A Saudi Joint Stock Company) ("the Company") and its subsidiaries
(collectively refered to as "the Group"), as at 3l March 2026, and the interim condensed consolidated
statements of profit or loss and other comprehensive income, changes in equity and cash flows for the tbree-
month period then ended. and other explanatory notes. Management is responsible for the preparation and
presentation of these interim condensed consolidated financial statements in accordance with International
Accounting Standard 34 - "Interim Financial Reporting" ('LAS 34) that is endorsed in the Kingdom of Saudi
Arabia. Orr responsibility is to express a conclusion on these interim condensed consolidated financial
statements based on our review.

Scooe ofreview
We conducted ourreview in accordance with Intemational Standards on Review Engagements 2410,'Review
of Interim Financial Information Performed by the lndependent Auditor of the Entity", that is endorsed in the
Kingdom of Saudi Arabia. A review of interim financial information requires inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical procedures and other review
procedures. A review is substantially lcss in scope than an audit conducted in accordance with International
Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia and consequently &es not enable us
to obrzin assurance that we would become aware of all material matten that might be identified in an audit
Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that ca"ses us to believe that the accompanying interim
condensed consolidated financial statements are not prepared, in all material respects, in accordance with IAS
34 that is endorsed in the Kingdom ofSaudi Arabia.
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SALEH ABDULAZIZ AL RASHED.{\D SONS COMPANY
(A Saudi Joint Stock Company)
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 3l March 2026

t\,lote

3l March 2026
(Unaudited)

+

3l Decernber 2025
(Audited)

+
ASSETS
NON-CURRENT ASSETS
Property, plant, and equipment
lntangible assets

Rights-of-use assets

TOTAL NON-CURR-ENT ASSETS

CURRENT ASSETS
Inventories
Amounts due from related parties
Prepayments and other debit balances
Trade receivables and notes receivable
Irrvestments in equity instruments measured at FVTPL
Cash and cash equivalents

TOTAL CURRENT ASSETS

TOTAL ASSETS

EQUITY AND LIABILITIES
SHAREHOLDERS' EQUITY
Capital
Reserr,'e

Retained earnings

TOTAL SHAREHOLDERS' EQUITY
Non-controlling interests

TOTAL EQUITY

LIABILITIES
NON-CURRENT LIABILITTES
Employees' defined benefi t obligations
Lease liabilities - non-curent portion

TOTAL NON-CURRENT LIABILITIES
CURRENT LIABILITIES
Trade payables
Accrued expenses and other payables
Amounts due to related part-v

Lease liabitities - current portion
Term loans - current ponion
Zakat Provision

265,811,769
I I,583,743
4,740,725

282,136,237 287,9t3.254

)1\ 1)) )q7
6.966.460
5.224.497

126,675,859
60,209,619
31,106,297
83,754,601
13,759,509
27,782,144

343,288,079 342,392,290

62s,424.316 630,305,544

4

5

6

7

8

106.542.44 t

44,t44,758
33.526,555
80.6 r 0,550
17.223.482
60,344.504

9 186,000,000
150,000

244,694,265

186,000,000
150,000

235.412.284

430,84/.,265
16,178,751

421.s92.284
t7 .t07.463

447,023,016 438,699.717

17,248,505
1,527,776

t6,t29,709
l,&7,670

18,776,281 t7.777.379

6

59,151,680
45,049,573

l0l,32l
1,673,E89

47,980,375
5,668,181

73.7 t5.144
4t,406.632

2,009,140
52.218,368
4,479,t34l0

TOTAL CURRENT LIABILITIES
TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES

159,625,019 173,828.41 8

178,401,300 t91.605.797

625,424,316 630.305.544

Rashed

Financial Officer (CFO) (cEo) of the Board

The accompanying notes frorn I to ll fbrm an integral part ofthese interim condensed consolidated financial statement
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SALEH ABDIJLAZIZ AL RASHED A.\D SONS COMPAIIY
(A Saudi Joint Stock Companv)
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME
For the three-months period ended 3l March 2026

Note

For the three-month period
Ended

3l March 2026 3l March 2025
(Unaudited) (Unaudited)

**-
Revenue
Cost ofrevenue

GROSS PROFIT

EXPENSES
Selling and marketing
General and administrative

TOTAL EXPENSES

PROFIT FROM OPERATIONS

Finance costs
Other (expenses) income, net

PROFIT BEFORE ZAKAT

Zakat

NET PROFIT FORTHE PERIOD

TOTAL COMPREHENSIVE INCOME FORTHE
PERIOD

Net profit and total comprehensive income for the period
attributable to:
Shareholders of the Company
Non-controlling interests

EARNTNGS PER SHARE (*EPS''):

Basic and diluted earnings per share from net income
aftributable to shareholders of the Company

23,197,460 39,966,7t0

ll
t2

155,167,537
(131,970,077)

(2t9,200)
(12,655,899)

(894,533)
(83,144)

9,344,684

(1,166,396)

9,251,981
(1,073,693)

170,701,208
(130,734.498)

(66s, l e8)
(t7,3r6,224)

(96s,637)
3,t20,439

24. r40,090

(98',7.t74\

23.t56.73t
(3.8 I 5)

l3

(12,875,099) (t7,98t,422)

10,322,361 2l,985,288

t4

9

8,178288 23,t52,916

E,l78188 23,t52,9t6

l5

8,178,288 23.1s2.9t6

0.50 1.24

Officer (CFO) Offrcer (cEo)

The accompanving notes from I to 22 form an integral pan ofthese interim condensed consolidated financial statement
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SALEH ABDULAZIZ AL RASHED AND SONS COMPANY
(A Saudi Joint Stock Company)
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the three-months period ended 3l March 2026

Attributable to shareholders of the

Share capital
Retained
carnings

)bJ+-

Reservc
)b )l

At I January 2026 (Audited)
Net profit fol the period
Total comprehensive income lbr the period
Non-controll ing interests arising from
business cornbinations

At3l March 2026 (Unaudited)

23,156,731
(9,300,000)

I 86,000,000 150,000 r84,301,195

A I Rashed

Officcr (CFO) ve Otlicer

Tlre accorupanvinq notes fronr I to 22fonn an intcgral part ofthesc interim condensed consolidated financial statentent

186,000,000 150,000 235,442,284 42t,592,284 t7,t07,463 438,691),747

9 8l 981 073
9,25 t,98 t e,25r,e8r (r,073,6e3)

- t44,98t

I,1 78,288

144.98 t

186,000,000 150,000 244,694,265 430,844,265 16,178,751 447,023,016

000 I 356 t9 70 -t 734
23.t56.73t 23.156.731 (3.8t5) 23.t52.916

Conpqny

Total
)l

23,156,73t
(9,300,000)

370,451,195

Non-controlling
interests Total equity

)b

(3,8 r 5) 23,t52,916
(9,300,000)

t5,455 370,466,650

Balance at I January 2025 (Audited)
Net profit for the period
Total comprehensive income lbr the pcriod
Dividends

At 3l March 2025 (Unaudited)

4

Board



SALEH ABDULAZIZ AL RASHED AND SONS COMPANY
(A Saudi Joint Stock Company)
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
For the three-months period ended 3l March 2026

For the three-month period
ended

3l March 2026 3l March 2025
(Unaudited) (Unaudited)

)L- +

9,344,684 24,140.090

OPER{TING ACTIVITIES
Profit betbre zakat
Adjustment.s fbr:
Depreciation of property, plant and equipment
Amortization of intangible assets

Depreciation of right-of-use assets

Finance costs
Gain on disposal of property. plant and equipment
(Reversal of provision) provision for impairment prepayments
and other debit balances
Losses (gains) on sale of investmenls in equity instr,rments
measured at fair value through profit or loss
(Reversal ofprovision) provision for expected credit losses trade
receivables and notes receivable
Provision for impairment of inventories
Current service cost ofemployees' defined benefit obligations
Unrealized losses (gains) tiom revaluation of investments in
equity instruments measured at fair value through profit or loss
(FVTPL)
Provision tbr impairment- related parties

Changes in operating assets and liabilities:

Inventories
Prepayments arrd other debit balances
Trade receivables and notes receivable
Trade payables

Accrued expenses and other payables
Amounts due from/to related parties

Cash lused in) tiom operations

Zakat paid
Finance costs paid

Employees' detined benetit obligations paid

Net cash used in operating activities

INvESTING ACTIVITIES
Additions to property. plant and equipment
Additions to intangible assets

Investment in subsidiaries, net ofconsideration paid
Proceeds from sale ofproperty, plant and equipment
Additions to investments in equiry instruments measured at

FVTPL
Proceeds from sale of inlestments in equity instruments measured at
FVTPL

17,433,823
463,669
493,771
894,533
(88,462)

827,795
1,587,242
1,259,947

12,996,624
443.883
524.436
965,637

(762. I 08)

(247.907')
883.415
762.207

(20,162) 4.677,428

468,399 (53.663)

400,360
88,026

( 1, r 26,596)

33,t42,625 43,203.446

(21,720,660)
2,971,123

(3,e71,846)
(14,563,4641

3,394,U7
(15,475,286)

8.328.0 r 9

( l 4.803.369)
(27,705,9t7)
( 10.e40.258)

(6, 124.68 l )
10.046.s40

(16,222,861)

(14,193)
(1,106,633)

(l40,lsl)

2.003.780

(4. r 33.32e)
(883,143)

(301 .986)

(17,483,838) (3.3t4.678)

(8,293,894)
(4,522,100)
(1,099,914)

860,434

(e,587,026)
(126.029)

1.713.435

(5.576,980)

124.538

(t 1,580,822)

14,176,036

Net cash used in investing activities (10,460,260) (13.452.062)

The accompanying notes frtlm I to 22 form an integral pan ofthese interim condensed ctlnsolidated tinancial statement
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SALEH ABDULAZIZ AL RASHED AND SONS COMPANY
(A Saudi Joint Stock Company)
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (CONTINUED)
For the three-months period ended 3l March 2026

For the three-month period
ended

3l March 2026 3l March 2025
(Unaudited) (Unaudited)+)+

FINANCING ACTIVITIES
Term loans paid
Proceeds from term loans

Non-controlling interests arising from establishment of a
subsidiary
Lea-se liabilities paid (938.759)

(38,900,573)

34,662,5E0

(24,t9t.799)
36,600,000

144,981
(525,250)

(4,618,262) 1,469,442Net cash (used in) from financing activities

NET DECR"EASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at the beginning ofthe period

CASH AND CASH EQUIVALENTS AT THE END OF
THE PERIOD

NON-CASH TRANSACTIONS
lncrease in right-of-use assets against lease liabilities
Accrued dividends

(32,562,3601

60,344,504

(s,297,298)
2s,9t4,2s2

27,782,144 20,616,954

360,059
9,300,000

Abdulaziz Al Rashed

Officer (CFO) Officer (CEO) Board

The accomoanvins notes Aom I to 22 form an inteeral oart of these interim condensed consolidated financial statement
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SALEH ABDULAZIZ AL RASHED AND SONS COMPANY 

(A Saudi Joint Stock Company) 

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 

31 March 2026 
 

7 

1- GENERAL INFORMATION    

Saleh Abdulaziz Al Rashed and Sons Company (the "Company") is a Saudi Joint Stock Company established 

in accordance with the provisions of the Companies Law and registered in the Kingdom of Saudi Arabia under 

Commercial Registration No. 1010008417 dated 12 Rajab 1395H (corresponding to 22 July 1975). 

 

The Company's registered address is Al-Aziziyah District, Riyadh, Kingdom of Saudi Arabia, P.O. Box: 4293, 

Riyadh 11491. 

 
The Company's activities include importing, exporting, and wholesale and retail trading in crushers, crusher 

spare parts, building materials, and graded  aggregates; purchasing land for building construction; investing 

in these buildings through cash sales, installments, or leasing for the Company; managing, maintaining, and 

developing real estate; purchasing and owning real estate for the Company; and selling, purchasing, and 

exploiting real estate and land for the Company . 

 

The Capital Market Authority (the "CMA") announced that, pursuant to the CMA Board resolution dated 30 

Rabi’ Al-Awwal 1447H (corresponding to 22 September 2025), it approved the application of Saleh Abdulaziz 

Al Rashed and Sons Co. (the "Company") to register its shares and offer 5,580,000 shares for public 

subscription, representing 30% of the Company’s total shares, on the Main Market ("TASI"). On 22 Ramadan 

1447H (corresponding to 11 March 2026), the shares of Saleh Abdulaziz Al Rashed and Sons Co. were listed 

and commenced trading on the Saudi Exchange (Tadawul) Main Market under ticker symbol 1324. 

 

The Company operates through the following branches whose assets, liabilities, and results have been included 

in the interim condensed consolidated financial statements: 

 
Branch  CR No Date City 
Saleh Abdulaziz Al-Rashed and Sons Company 1010440978 08/04/1437 H Riyadh 
Saleh Abdulaziz Al-Rashed and Sons Company 1120100785 06/11/1440 H Rumah 
Saleh Abdulaziz Al-Rashed and Sons Company Branch 2031105350 27/06/1442 H Al-Ahsa 
Saleh Abdulaziz Al-Rashed and Sons Company 1110000810 22/01/1435 H Dhurma 
Saleh Abdulaziz Al-Rashed and Sons Company 1010829013 29/02/1444 H Riyadh 
Saleh Abdulaziz Al-Rashed and Sons Company 4651103758 28/03/1444 H Al-Ula 
Saleh Abdulaziz Al-Rashed and Sons Company 4030417830 27/10/1442 H Jeddah 
Saleh Abdulaziz Al-Rashed and Sons Company 1120001936 12/02/1437 H Rumah 
Environmental Exports Maintenance Company 1010440977 08/04/1437 H Riyadh 
Saleh Abdulaziz Al-Rashed and Sons Company 5900120939 06/04/1441 H Jizan 
Saleh Abdulaziz Al-Rashed and Sons Company 3550126764 25/05/1444 H Tabuk 
Saleh Abdulaziz Al-Rashed and Sons Company for Trading 5855032113 12/04/1430 H Khamis Mushait 
Saleh Abdulaziz Al-Rashed and Sons Company Branch 4650227710 27/06/1442 H Medina 
Saleh Abdulaziz Al-Rashed and Sons Company 3554102049 07/08/1444 H Tayma 

 

The following is a statement of the subsidiaries included in these condensed consolidated financial statements: 

 

 

 

 

 

 

Subsidiary  

  Direct and indirect 

ownership percentage % 

  31 March 
2026 

(Unaudited) 

^  

31 December 
2025 

(Audited) 

^  

Mining CompanyQuality Rocks  (O Person Company( )A(-ne  100% 100% 
Dorra Al-Mobani Company for Mining )One-Person Company( )B( 100% 100% 
Alramal Alhamra Company for Mining )One-Person Company( )C( 100% 100% 

Company()Limited Liability  Aldira Alwatani Company for Mining   80% 80% 
SAR Mining for Industrial Development and Investment Company )D( - 100% 
SAR New Mount JV Mining Company )E( 70% 70% 

Company )F( AKM Industries for Industrial Development and Investment  51% 51% 
New Mount Mining Company  (G )  49%  - 
Tamouh Al-Qimmah Mining Company  (H )  100%  - 



SALEH ABDULAZIZ AL RASHED AND SONS COMPANY 

(A Saudi Joint Stock Company) 

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED) 

31 March 2026 
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1- GENERAL INFORMATION (continued) 

 

(a) The following is the subsidiary company of Quality Rocks Mining Company: 

Company 

  

 

Country of 

incorporation 

 Direct and actual 

ownership percentage  

  31 March 

2026 

31 December 

2025 

Sand Resources for Industrial Development and 
Person Company)-(OneInvestment Company  

 
KSA 

 
- 100% 

 

On 9 December 2025, the Company resolved to establish Sand Resources for Industrial Development and 

Investment Company (One-Person Company). The Company specializes in operating quarries, sand or  

aggregates mines, crushers, and land freight transport of goods. The company is registered under the Unified 

Commercial Registeration No. 7052891657 on 18 February 2026, the Group’s management resolved to 

deregister the Company’s commercial registration. 

 

(b) The following is a subsidiary of Dorra Al-Mobani Company for Mining: 
 

Company 

  

 

Country of 

incorporation 

 Direct and actual 

ownership percentage  

  31 March 

2026 

31 December 

2025 

Rawasikh Tuwaiq for Industrial Development and 
Investment (One-Person Company) 

 
KSA  - 100% 

 
  On 10 December 2025, the Company resolved to establish Rawasikh Tuwaiq for Industrial Development and 

Investment (One-Person Company). The Company specializes in operating quarries, sand or aggregates 

mines, crushers, and land freight transport of goods. It is registered under the Unified Commercial 

Registration No. 7052914012. On 18 February 2026, the Group’s management decided to write off the 

Company’s commercial registration. 

 

(c) The following is a subsidiary of Alramal Alhamra Company for Mining  

 
On 10 December 2025, the Company resolved to establish Jawdat  Alrimal Alhamra Company for Industrial 

Development and Investment (One-Person Company). The Company specializes in operating quarries, sand 

or aggregates mines, crushers, and land freight transport of goods. It is registered under the Unified 

Commercial Registration No. 7052910986. On 18 February 2026, the Group’s management decided to 

deregister the Company’s commercial registration. 
 
(d) On 7 December 2025, the Company resolved to establish SAR Mining for Industrial Development and 

Investment Company (One-Person Company). The Company specializes in operating quarries, sand or  

aggregates mines, crushers, and land freight transport of goods. It is registered under the Unified Commercial 

Registration No. 7052861494. On 18 February 2026, the Group’s management decided to deregister the 

Company’s commercial registration. 
 
 
 
 
 
 

Company 

  

 

Country of 

incorporation 

 Direct and actual 

ownership percentage  

  31 March 

2026 

31 December 

2025 

Company for Industrial  Jawdat  Alrimal Alhamra
Person - One(Development and Investment 

Company) 
 

KSA 
 

- 100% 



SALEH ABDULAZIZ AL RASHED AND SONS COMPANY 

(A Saudi Joint Stock Company) 

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED) 

31 March 2026 
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1- GENERAL INFORMATION (continued) 

 

The following is a subsidiary of SAR Mining for Industrial Development and Investment Company: 
 

Company 

  

 

Country of 

incorporation 

 Direct and actual 

ownership percentage  

  31 March 

2026 

31 December 

2025 

Rawasekh Al-Himmah for Industrial Development 
and Investment Company (One-Person Company) 

 
KSA  - 100% 

 
On 10 December 2025, the Company resolved to establish Rawasekh Al-Himmah for Industrial Development 

and Investment Company (One-Person Company). The Company specializes in operating quarries, sand or  

aggregates mines, crushers, and land freight transport of goods. It is registered under the Unified Commercial 

Registration No. 7052911653 On 18 February 2026, the Group’s management decided to deregister the 

Company’s commercial registration. 
 

(e) On 9 October 2025, the Company resolved to establish SAR New Mount JV Mining Company (One-

Person Company). The Company specializes in operating quarries, sand or  aggregates mines, crushers, and 

land freight transport of goods. It is registered under the Unified Commercial Registration No. 7052006199 

dated 17 Rabi’ Al-Thani 1447H, corresponding to 9 October 2025. 

 

(f) On 13 November 2025, the Company resolved to establish AKM Industries for Industrial Development 

and Investment Company (A Limited Liability Company). The company specializes in operating quarries, 

sand or  aggregates mines, crushers, land freight transport of goods, and ready-mix concrete. It is registered 

under the Unified Commercial Registration No. 7052552747 dated 22 Jumada Al-Awwal 1447H, 

corresponding to 13 November  2025. 

 

(g) On 16 February 2026, the Company acquired 49% of the voting interests in New Mount Mining Company 

(Limited Liability Company) The Company specializes in operating quarries, sand or  aggregates mines, 

crushers, land freight transport, and ready-mix concrete. It is registered under the Unified Commercial 

Registration No. 4030381096 dated 22 Ramadan 1441H (corresponding to 15 May 2020) . 

 

The Company concluded that it has de facto control over the investee in accordance with the relevant 

International Standards, due to its ability to direct the relevant activities and control the returns arising 

therefrom. Accordingly, Tamouh Al-Qimmah Mining Company was classified as a subsidiary, and its 

financial statements were consolidated into the Company’s interim condensed consolidated financial 

statements . 

 

(h) On 11 February 2026, the Company acquired 100% of the voting interests in Tamouh Al-Qimmah Mining 

Company (Limited Liability Company). The Company specializes in operating quarries, sand or aggregates 

mines, crushers, land freight transport, and ready-mix concrete. It is registered under Commercial Registration 

No. 1009192786 dated 18 Sha’ban 1447H (corresponding to 6 February 2025). 

 

Geopolitical developments 

The Group continues to monitor regional geopolitical developments and assess their potential impact on the 

Kingdom of Saudi Arabia and, more broadly, the Gulf Cooperation Council (GCC) region. In light of ongoing 

uncertainty, the Group maintains a solid operational framework to manage risks associated with these 

developments. Given the evolving nature of these circumstances, the Group will continue to assess potential 

long-term effects on its operations in future reporting periods. 

 
 

 
 
 
 

  



SALEH ABDULAZIZ AL RASHED AND SONS COMPANY
(A Saudi Joint Stock Company)
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
3l March 2026

2- BASIS OF PREPARATION

2-l Statement of compliance
These interim condensed consolidated financial statements have been prepared in accordance with
Intemational Accounting Standard 34 'Interim Financial Reporting' ('1AS 34") as endorsed in KSA and other
standards and pronouncements that are endorsed by the Saudi Organization tilr Chanered and Professional
Accountants ("SOCPA").

These interirn condensed consolidated financial statements do not include all the information and disclosures
required in the annual fu:rancial statements and should be read in conjunction with the Group's annual
consolidated financial statements as at 3l December 2025.

2-2 Basis of measurement
The interim condensed consolidated financial statements have been prepared in accordance with the historical
cost principle, except for invesnnents in equity instruments measured at fair value through profit or loss
(FVTPL), *'hich are measured at fair value, and employees' dehned benefit obligations, which are measured
using the projected unit credit method.

2-3 Functional and presentation currency
These interim condensed consolidated financial statements are presented in Saudi Riyals [J!), which is the

functional currency ofthe Group.

2-4 Basis for consolidation
The interim condensed consolidated financial statements conrprise the tlnancial statements of the Company
and its subsidiaries as at 3l March 2026. The financial statements of the subsidiaries are prepared for the same
reporting period as the Cornpany using consistent accounting policies.

Control is achieved rvhen the Group is exposed. or has ri-ehts. to variable returns frorn its inr.'oh'ement rvith
the investee and has the ability to affect those returns through its power over the inl'estee. Specifically, the
Group controls an investee it. and only il. the Group has:

r Power over the investee
r Exposure, or rights, to variable retums from its involvement with the investee
o The ability to use its power over the investee to affect its returns

The Croup re-assesses whether or not it controls investee if tacts and circumstances indicate that there are

changes to one or more of the above-mentioned three elernents of control.

rfr'hen the Group holds lc'ss than a rnajority of the voting rights of an investee. it has control over the investee
rvhen the voting rights are sufficient to give it the practical ability to independer.rtly direct the relevant activities
ofthe inlestee.

The Croup considers all relevant facts and circumstances in assessing rvhether it has pouer o\,er an invcstee.
including:

The size of the Group's voting rights relative to the size of the voting rights held by other parties

Potential voting rights held by the Group or votirlg rights held by other parties

Rights arising trom other contracrual arrangements

Any additional facts and circumstances that indicate that the Group has. or does not hale. the current
ability to direct the relevant activities u'hen decisions need to be made. including voting pattcrns at

prcvious shareholders' rnectings.

a

a

a
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SALEH ABDULAZIZ AL RASHED.{\D SONS COMPANY
(A Saudi Joint Stock Company)
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
3l March 2026

2- BASIS OF PREPARATION (continued)

2-4 Basis for consolidation (continued)
Consolidation ofthe subsidiary begins when the Group obtains control over the subsidiary and eeases rvhen
the Gtoup loses such control. Specifically. the inconre and expenses ofa subsidiary acquired or disposed of
during the period are included in the condensed consolidated statement of profit or loss and other
comprehensive income from the date on which control is transferred to the Group until the date when the
Group ceases to have control.

All assets. liabilities, equity, income. expenses, and cash flows reiating to transactions between Group
companies are eliminated in full consolidation of the interim condensed consolidated financial statements.

2-5 Material accounting policies
The material accounting policies applied in the preparation ofthese interim condensed consolidated financial
statements are the same policies applied to the Group's annual consolidated frnancial statements 4s at and for
the year ended 3 I December 2025.

2-6 New and amended standards and interpretations
Nerv standards and a set of anrendrllents to existing standards became et'fective on I January 2026 and w'ere
disclosed in the Group's annual consolidated financial statements. However. they do not have a material
impact on the Croup's interim condensed consolidated tinancial statements.

3- SIGNIFICANT ACCOUNTING ESTIMATES AND ASSUMPTIONS
The preparation of the Group's interim condensed consolidated financial statements requires management to
make judgments, estimates, and assumptions at the reporting date that affect the amounts of revenue, expenses,
assets, and liabilities recognized. as well as the disclosure of contingent assets and liabilities. However,
uncertainty regarding these assumptions and estimates could result in outcomes that rnay require material
adjustment to the carrying amount of the assets or liabilities affected in future periods. Estimates and
judgments are reviewed on an ongoing basis, based on past experience and other factors including reasonable
expectations of furure events under current circumstances. The Group makes estimates and assumptions
regarding the tuture, and actual accounting results may difter trom those estimates.

The signiticant judgments made by management in applying the Group's accounting policies and the key
sources of estimation uncertainty u'ere consistent with those disclosed in the annual consolidated financial
statements for the year ended 3l December 2025.
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SALEH ABDULAZIZ AL RASHED AND SONS COMPANY
(A Saudi Joint Stock Company)
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
3l March 2026

+ PROPERTY,PLAIIT AND EQUIPMENT

Cost
At the beginning of the period/year
Additions
Related to acquisition of a subsidiary
Transferred from inventories
Disposals

At the end of the period/year

Accumulated depreciation
At the beginning of the period/year
Related to acquisition of a subsidiary
Charged for the period/year
Disposals

At the end of the period/year

Net book value
At the end ofthe period/year

Cost of revenue
General and administrative expenses

I INVENTORIES

Finished goods

Spare parts
Raw materials
Work in progress

For the
three'month

period ended 3l
I\Iarch 2026
(Unaudited)

)b

249,151,919
2,104

17,433,823
(1,285,253)

265,302,593

For the year
ended 3 I

December 2025
(Audited)

+

524,874,216
8,293,894

3,477

(2,057,225\
5,038,893

(33,096,306)

531,114362 524,874,2t6

4t9,tr2,r34
133,819,495

2t3,370.599

12,478,961
517.663

12.996.624

3l December
2025 (Audited)

+
75.177.086
28.879,032

8,880,072
4,758.439

-

tt7.694.629
( 1 1,1 52, 1 88)

55,533,940
(t9,752,620\

249,t51,919

265,811,769 275.722.297

Depreciation expense has been charged to the interim conderised consolidated statement ofprofitor loss and
other comprehensive income as follows:

For the three-month period ended
3l March 2026 3l March 2025
(Unaudited) (Unaudited)

+ JL.

16,E12,663
621,160

17,433,823

3l March 2026
(Unaudited)

)t,

89,982,776
33,882,648
10,600,562
4,949303

139,415,289
(12,739,430)Less: Provision for impairment of inventories

12

126,675,859 t06,s42,441



SALEH ABDULAZIZ AL RASHED.{\D SONS COMPANY
(A Saudi Joint Stock Company)
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
3l March 2026

A INVENTORIES (continued)

Set out below the movement in slow-moving inventory provision
For the

three-month
period ended 3l

March 2026
(Unaudited)

J,

For the year
ended 3 I

December 2025
(Audited)

J,

At the beginning of the period/year
Charged during the period/year (charged to cost ofrevenue)

At the end of the periodiyear

Related Party

Masarat for Mining Company
Mohammed Othman Al-Abdulkarim Company
Golden Compass Invesuaent Company
Rasi Investment Company

Owned by a shareholder
Owned by a partner in a subsidiary
Panner in a subsidiary
Owned by a partner in a subsidiary
Partner in a subsidiary

14,851,638
5,588,423

(6,1 13,768)

I I,152,1E8
1,587,242

9,669,462
1.482.726

12,739,430 I I,152,188

G TRANSACTIONS WITH RELATf,D PARTIES
Related parties represent shareholders, affiliates, key management personnel, and entities that are controlled
orjointly controlled by these parties, or over which these parties exercise significant influence. Transactions
with related panies and the related terrns are approved in accordance with the Company's approved Bylaws.
The following presents the transactions with related parties and their related balances:

Relationship

6-l The following is a statement of transactions with related parties:

Transaction amount for the
three.month period ended

3l March 2026 3l March 2025
(Unaudited) (Unaudited)*+

Related Party
Najd Roads Contracting
Company

Golden Compass for
Investment Company

Rasi Investment Company

Mohammed Othman Al-
Abdulkarim Company

Nature of transaction

Sales

Payments on behalf
Purchases

Purchases
Balance resulting from
acquisition of a subsidiary
Advance payment for purchase
ofproperty, plant and

equipment
Sales

2t,700,200
9,105,204

(9,105,204)

(203,320)

349,028

7,109,990
845,039

13



SALEH ABDULAZIZ AL RASHED.{\D SONSCOMPANY
(A Saudi Joint Stock Company)
NOTES TO THE INTERIM CON DENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
3l March 2026

G TRANSACTIONS WITH RELATED PARTIES (continued)

6-2 Amounts due from related parties in the interim condensed consolidated statement of financial position

3l March 2026 3l December 2025
(Unaudited) (Audited)

*)t

60,209,679

Set out below the movement in provision for impairment of related parties

For the
three-month

period ended 3l
March 2026
(Unaudited)

J+

At the beginning of the periodiyear
Charged during the period/year

At the end ofthe period/year 535,723

Najd Roads Contracting Company
Mohammed Othman Al-Abdulkarim Company
Masarat for Mining Company
Rasi Investment Company

Less: Provision for impairment

Chairman of the Board of Directors'allowances and bonuses
Short-term salaries and benefits - executive management
Allowances and remuneration of members ofthe Board of
Directors and other committees
Employee defined benefit obligations - executive
management

49,486,720
7,909,654
3,000,000

349,028

60,745,402
(535,723)

41,355.465
236,990

3,000,000

44,592,455
(447,697\

44,t44,758

For the year ended
3l December 2025

(Audited)
)E-

447,697

447,697

3.274,295
320.000

95,750

t9,726

447,697
E8,026

6-3 Amounts due to a related party in the interim condensed consolidated statement of financial position:

3l lllarch 2026 3l December 2025
(Unaudited) (Audited)

*Jt

Golden Compass for Investment Company l0l,32l

Remunerations of key management personnel:
Key management personnel are defined as individuals who have the authority and responsibility for planning,
directing, and controlling the activities ofthe Group (directly or indirectly). Compensation of key management
personnel includes the benefits due to the Group's executive management, and was as follows:

For the threemonth period ended
3l March 2026 3l March 2025
(Unaudited) (Unaudited)*+

609,375

497,746

46,233

14
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SALEH ABDULAZ,IZ AL RASHEDAM SONSCOMPANY
(A Saudi Joint Stock Company)
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
3l March 2026

7- PREPAYI\IENTS AND OTHER DEBIT BALANCES

Advance payments to suppliers
Prepayments
Cash advances and deposits
Bank guarantee deposits

Less: Provision for impairment

At the beginning of the period/year
(Reversal of) provision for the period/year

At the end of the period/year

& TRADE RECEIVABLES AND NOTES RECEIVABLE

Trade receivables
Less: provision for expected credit losses

Note receivables

The fbllowing is the movement provision for expected credit losses

At the beginning of the periodlyear
Provision (reversal) for the period/year

At the end ofthe period/year

Set out below the movement in provision for impairment of prepayments and other debit balances

3l March 2026
(Unaudited)

*
21,245,244
14,410,679

1,541,212
1,022,100

For the
threemonth

period ended 3l
March 2026
(Unaudited)

*
7,133,1 l0

(20,t62)

7,112,948

3l March 2026
(Unaudited)

+-

80,324,900
(5,201,849)

75,123,051

8,631,550

83,754,601

For the
threemonth

period ended 3l
March 2026
(Unaudited)

4,

4,374,054
827,795

38,219,235
(7,112,9481

31,106,2E7 33,526,555

3l December 2025
(Audited)

J+

t6,676,309
22,t95,867

t,549,989
237,500

40.659,66s
(7,r33,1 l0)

For the year
ended 3 I

Decernber 2025
(Audited)

)+

7,133,1 l0

7,133,1 l0

3l December 2025
(Audited)

)+

73.9t6.267
(4,374,0s4)

69,s42,2t3
l l,068,337

80,610,550

For the year
ended 3l

December 2025
(Audited)

J+-

4.4t5.280
(4t,226)

15
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SALEH ABDULA7,IZ AL RASHED AND SONS COMPANY
(A Saudi Joint Stock Companv)
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FNANCIAL STATEMENTS (CONTINUED)
3l March 2026

& TRADE R"ECEMBLES AND NOTES RECEIVABLE (continued)

Analysis of the aging of trade receivables:

Davs oast due - trade receivables

0-90 days
*

9l-180 days
J'

l8l-270
days
+

27t-360

)Y

More than
I year

*
days Total

*-

3l March 2026
(Unaudited)
3l December 2025
(Audited)

73,197,227

68.975,483

2,84s,26s

878.593

609,534

471,520

423,188

t76,734

3,249,686

3,4t3,937

For the
three-month

period ended 3l
March 2026
(Unaudited)

*-

4,479,134
I,166,396

(14,193)
36,844

80,324,900

73,9t6,267

For the year ended
3l December 2025

(Audited)
)u

4,327,794
4,284,669

(4, r 33,329)

9- CAPITAL
The capital of the Company consists of 18.60O.000 shares of l0 Jt each, as at 3l March 2026. (3 I December
2025: 18.600,000 shares of l0 J! each).

rO- ZAKAT
Zakat expense for the period is determined in accordance with the regulation of the Zakat, Tax and Customs
Authority (*ZATCA") and is charged to the interim condensed consolidated statement of profit or loss and
other comprehensive income. Differences, if any, arising from the final zakat calculation are adjusted in the
period in which such differences are determined. in accordance with the requirements of International
Accounting Standard (tAS) 8 "Accounting Policies, Changes in Accounting Estimates and Errors."

l\lovement in provision for zakat:

At the beginning of the period/year
Provision made during the period/year
Payments during the period/year
Related to acquisition of subsidiary

At the end of the period/year 5,668,181 4.479,t34

Zakat assessments

Saleh Abdulaziz Al-Rashed and Sons Comoanv (Parent Companv)
The Company submitted its Zakat retums to the Zakat. Tax and Customs Authority ("ZATCA") for all years
until 2025, paid the zakat due accordingly, and obtained the zakat certificates. The Company obtained Zakat
assessments until 2015 and paid the zakat due. Zakat assessments have not yet been received from ZATCA.

Oualitr Rpek l\4!q!4g Companv (Subsidiarv)
The Company submitted its Zakat returns to the Zakat. Tax and Customs Authority ("ZATCA") for the years

from 2021 to 2025, paid its due zakat and obtained Zakal cerlifrcates. Zakat assessments have not yet been

received from ZATCA.
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SALEH ABDULAZIZ AL RASHED AID SONS COMPANY
(A Saudi Joint Stock Company)
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINT\NCIAL STATEMENTS (CONTINUED)
3l March 2026

l0- Z..{KAT (continued)

Alramal Alhamra Companv for Mining (Subsidiarv)

-The Company submitted its Zakat retunrs to the Zakat, Tax and Customs Authority ("ZATCA") for the period
ended 3 I December 2025, paid the zakat due and obtained Zakat certificates. Zakat assessments have not yet
been received liorn ZATCA.

Dorra Al-Ntobani Companv for Minins (Subsidiarv)
The Company submitted its Zakat returns to the Zakat, Tax and Clustoms Authority ("ZATCA") for the period
ended 3 I December 2025, paid the zakat due and obtained Zakat certificates. Zakat assessments have not yet
been received from ZATCA.

Aldira Alwatani Companv for N'Iining (Subsidiarv)
The Company is in the process of submitting its first Zakat return and obtaining the Zakat certificate for the
period ended 31 December 2025 from the Zakat, Ta,r and Customs Authoriry-.

SAR Mining for lndustrial Development and Investment Companv (Subsidian')
The Company'was incorporated on l0 December 2025. Accordingly. the Company has not yet submitted
any Zakat rerums.

SAR New l\lount JV Nlining Companv (Subsidiarv)
The Company rvas incorporated on 9 October 2025. Accordingly, the Company has not yet submifted any
Zakat returns.

AKN'I lndustries for Industrial Development and Investment Companr'(Subsidiarv)
The Company lr,as incorporated on l3 November 2025. Accordingl;-, the Company has not yet submitted any
Zakat retums.

New Mount Minins Companv (Subsidian')
The Cornpany submitted its zakat returns to the Zakat, Tax and Custorns Authority ("ZATCA") for the period
ended 3I December 2024, paid the zakat due, and obtained the zakat certificates. Zakat assessments hal'e not
yet been received fi'om ZATCA.

Tamouh Al-Oimmah lUining Companv (Subsidian')
The Company submitted its zakat returns to the Zakat, Tax and Customs Authorir.v ("ZATCA") for the period
endedil Decernber2025,paidthezakatdue.andobtainedthezakatceftit'icates. Zakatassessmentshavenor
yet been received from ZATCA.

II- REVENUES
The Group's revenues are recognized at a point in tinre (upon delivery ofgoods to customers), and all revenues
from the Group's operations are concentrated within the Kingdorn of Saudi Arabia.

For the threemonth period ended
3l March 2026 3l March 2025
(Unaudited) (Unaudited)+-+

Sales of building materials
Sale-q of spare parts

Sales recognized at a point in time

140,044,779
15,122,758

l4l,835,854
28,865,354

17
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SALEH ABDULAZIZ AL RASHED AND SONS COMPANY
(A Saudi Joint Stock Companv)
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
3l March 2026

I f - REVENUES (continued)

Geographical markets For the three-month period ended
3l March 2026 3l March 2025
(Unaudited) (Unaudited)

Jt+
Inside Kingdom of Saudi Arabia
Outside Kingdom of Saudi Arabia

155,167,537 r 70,70 r.208

154,470,263
697,274

170,572,008
129,200

12- COST OF REVENUE

Materials and operating supplies
Salaries. wages and related benefits
Depreciation of property, plant and equipment
Maintenance and equipment expenses
Governmental expenses
Transportation expenses
lnsurance expenses
Provision for slou -moving in'u'entory
Short+erm leases
Sen'ices expenses
Amortization of intangible assets
Depreciation of right-o f-use assets
Others

I3. GENERAL AND ADMINISTRATIVE EXPENSES

Salaries. wages and related benefits
Provision (reversal) for expected credit losses - trade
receivables
Depreciation of propeny, plant and equipment
Subscription expenses
Remunerations and allowances of the Board of Directors and
its sub-committees
Govemmental expenses
lnsurance expenses
Professional fees and consultancy expenses
Depreciation of ri ght-of-use assets
Bank charges
Services
Maintenance expenses
hnpainnent provision- related parties
Amortization of intangible assets
Transpoftation expenses
(Reversal ofl provision for impairment - prepaid expenses
Other

For the three.month period ended
3l March 2026 3l March 2025
(Unaudited) (Unaudited)

J+ )+:

59,834,792
23,514,452
16,812,663
12,351,090
6,656,635
5,284,661
1,857,606
1,587,242
1,479,315

572,273
427,786
2t6,099

1,375,463

69.362.577
18.223,047
t2.478,961
t0.724,969
6.19t.946
5.791.658
t,290,456

883.415
2,608,299

310.120
408,278
349,290

2.1t1.482

131,970,077 130,734,498

For the three-month period ended
3l March 2026 3l March 2025
(Unaudited) (Unaudited)

J++
7,605,479 6.433.656

827,795
621,160
5l1.398

(217.907)
5t7,663
472.333

497,746
477.132
371,827
342,679
267,672
196,874
143,881
r00,625
88,026
35,883

8,954
(20,162)
578,930

3,370,045
377.242
302,754
249.999
175,t46
49t,925
t72.863

7 3.37 t

35.605
t6.735

4,677,428
197,366
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SALEH ABDULAZIZ AL RASHEDA\D SONSCOMPANY
(A Saudi Joint Stock Company)
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
3l March 2026

14- OTHER (EXPENSES) INCOME, NET

For the three-month period ended
3l March 2026 3l March 2025
(Unaudited) (Unaudited)+-+

2t6,424
8E,462

(16,187)

(400,360)
(468,399)

496,916

(83,144) 3,t20,439

15- EAR|{INGS PER SHARE (*EPS")
Basic EPS is calculated by dividing net profit attributable to ordinary shares by rhe weighted average number
of common shares outstanding during the period. Diluted EPS is similar to basic EPS because the Group has
no dilutive shares outstanding.

For the three-month period ended
3l March 2026 3l March 2025
(Unaudited) (Unaudited)++

Scrap sales
Gain on disposal of property, plant and equipment
Foreign crrrrency translation differences
Unrealized (losses) gains on the revaluation of investments in
financial instruments at FVTPL
(Losses) gains on sale of investments measured at FVTPL
Other

Net profit for the period anributable to shareholders
Number of outstanding shares

Basic and diluted eamings per share

1,t79,628
762. l 08
( l,ss6)

t,t26,596
53,663

9,251,981
18,600,000

23,156,731
18,600,000

0.50 1.24

I6, BUSINESS COMBINATIONS

Acquisition of Tamouh Al-Oimmah Mining Companv
On 16 February 2026, the Company acquired 99% directly and l%o through its subsidiary (Rock Quality
Mining Company) of the voting interests in Tamouh Al-Qimmah Mining Company (a limited liability
company), which is specialized in operating quarries, sand or aggregates mines. crushers, and land freight
transport of goods. The acquisition was made as the Company plans to expand its product portfolio in the
mining sector.

Assets acquired and liabilities rssumed
The fair value of the identifiable assets and liabilities as at the acquisition date was as follows:

19



SALEH ABDULAZIZ AL RASHED A\D SONS COMPANY
(A Saudi Joint Stock Company)
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
3l March 2026

l6- BUSINESS COMBINATIONS (continued)

Assets acquired and liabilities assumed (continued)

Fair value
recognized upon

acquisition
+-

Assets
Prepayments anci other current assets
Cash and cash equivalents
Amounts due from related parties

Total assets

Liabilities
Accrued expenses and other current liabilities
Provision for zakat

Total Liabilities

Net recognizable assets at book value

Intangible asset arising from acquisition
Goodwill

Consideration Paid

500.000
66

I12.400

6t2,466

524.500
2,463

526,963

85,503

650,000

Intangible assets arising from the acquisition:

l- An intangible asset amounting to 558,852/!, representing the purchase price allocation ro the quarrying
license, which is amortized over five years from the date of the license.

2- Goodwill amounting to 5,645+. The Company fully amonized the good*ill in the interim condensed

consolidated statement of profit or loss and other comprehensive income for the period ended 3l March
2026.

Acquisition of New Mount Mining Company
On I I February 2026, the Company acquired 49% of the voting interests in New Mount Mining Company (a
limited liability company), which is specialized in operating quarries and sand or aggregates mines. The
acquisition was made as the Company is significantly expanding its product portfolio in the mining sector to
be offered to its customers.

Assets acquired and liabilities assumed
The fair value of the identifiable assets and liabilities as at the acquisition date was as follows:

558,852
5,645
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SALEH ABDULAZIZ AL RASHED A\D SONS COMPAI\Y
(A Saudi Joint Stock Company)
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
3l March 2026

l6- BUSINESS COMBINATIONS (continued)

Assets acquired and liabilities assumed (continued)

Fair value
recognized upon

acquisition
*

Non-current assets

Property, plant, and equipment
Investments in an associate company

Total non-current assets

Current assets

Cash and cash equivalents
Advance payments and other debit balances
Amounls due from related parties

Total current assets

Total assets

Liabilities
Accrued expenses and other crrrent liabilities
Zakat Provision

Total liabilities

Net recognizable assets at book value

Goodwill

Consideration Paid

1,37 5

28.793

30, l 68

20
l,900

349.028

350,948

381.1 l6

6,000
34,38 r

40,381

340,735

283,055

450,000

Goodwill amounting to 283,055 J! was recognized. The Company fully amortized the goodwill in the interim
condensed consolidated statement of profit or loss and other comprehensive income for the period ended 3l
March 2026.

IT.FAIR VALUE OF FINANCIAL INSTRUMENTS
Fair value is the amount for which an asset could be exchanged, or a liability settled, between willing parties
under arm's length transaction conditions. Financial instruments consist of financial assets and financial
liabilities. The Group's financial assets comprise investments in equity instruments measured at fair value
through profit or loss, trade receivables and notes receivable. cash and cash equivalents, and amounts due from
related parties. Financial liabilities comprise term loans, trade payables, accrued expenses. other payables,
amounts due to related parties, and lease liabilities.

Management has assessed the fair values ofcash and cash equivalents, trade receivables and notes receivable,
amounts due from related parties, term loans, trade payables, accrued expenses, other payables, amounts due

to related parties, and lease liabilities approximate their carrying amounts, largely due to their short-term
maruities.

Investments in equity instruments measured at fair value through profit or loss are classified within Level I of
the fair value hierarchy. During the current and prior periods. there were no transfers into or out of Level 2 or
Level 3 ofthe fair value hierarchy.
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SALEH ABDULAZIZ AL RASHEDAND SONSCOMPAIIY
Saudi Joint Stock

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
3l March 2026

18- SEGMENT INFORMATION
The Group's operations consist primarily of a single operating segment, which is building materials activities
of all types. Accordingly, presentation of information for different segments is not applicable. Ceographical
information on the Group's revenues is disclosed in Note I l.

19- INTERIM RESULTS
The results of operations for the three-month period ended 31 March 2026 are not necessarily indicative of
the Group's annual results.

20- DIVIDENDS
The Board of Directors of the Company, at its meeting held on 23 Ramarian 1447H (conesponciing to 12

March 2026), recommended the distribution of cash dividends to shareholders for the financial year ended 3 I
December 2025, in the amount of 37,200,000 J!.

Shareholders, in the Ordinary General Assembly meeting held on 26 Ramadan 1446H (conesponding to 26
March 2025)- approved dividends amounting to 9,300,000 J! for the year ended 3l December 2023, which
were paid in cash during 2025.

2r-SUBSEQUENT EVENTS
The shareholders, at the Company's Ordinary General Assembly meeting held on 24 Thul-Qi'dah
1447H (corresponding to I I May 2026), approved the distribution of dividends amounting to
37,200,000 J! for the fiscal year ended 31 December 2025.

Except as disclosed above, management believes that there are no significant subsequent events since
the end ofthe period that require disclosure or adjustment thereof.

22.APPROVAL OF THE II{TERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
The Group's interim condensed consolidated financial statements for the period ended 3l March 2026 was
approved for issuance by the Board of Directors on 24 Thul-Qi'dah 1447H (corresponding to I I May 2026).
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