524

21 March, 2023

Chief Executive Officer
Boursa Kuwait
State of Kuwait

Dear Sir,

Subject: Disclosure of Material information.
Results of Ordinary General Assembly held on
21/3/2023

In compliance with provisions of Chapter
Four of the Book of Disclosure and
Transparency of the Executive Bylaws of Law
No. (7) Year 2010 and its amendments issued
by the Capital Markets Authority on
9/11/2015 regarding the disclosure of material
information.

Ahli United Bank KPSC discloses the results
of the Ordinary General Assembly held on
Tuesday 21/3/2023

Yours sincerely,
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Ahli United Bank K.5.C.P.
Established in 1941

Authorized Capital K.D. 350,000,000/-

Issued & Paid up Capital K.D. 250,157,725/900

C.R. 429

Head Office: Darwazat Al-Abdul Razzak

PO. Box 71 Safat, 12168 Kuwait

Telephone (+965) 1802000, Fax (+965) 22461430
SWIFT CODE: BKMEKWKW

www.ahliunited.com.kw

&
Jehad S. Al Humaidhi
Chief Executive Officer
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Disclosure of Material Information
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Material Information
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Outcome of Ahli United Bank K.S.C.P. Ordinary
General Assembly held on 21/3/2023
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The report of the Board of Directors for the fiscal year ending
on 31 December 2022 was ratified.

The report of the Bank account’s auditors for the fiscal year
ending on 31 December 2022 was ratified.

The report of the Shari’ah Supervisory Board for the fiscal
year ending on 31 December 2022 was ratified.

The report of the External Shari’ah Audit for the financial
year ending on 31 December 2022 was ratified.

Presenting the statement of penalties imposed by the
regulatory authorities during the fiscal year ending 31
December 2022.

The statement of the financial position as on 31 December
2022, and the consolidated statement of profit or loss for the
fiscal year ending on 31 December 2022 were approved.

The Board of Directors’ proposal to distribute dividends to
shareholders for the fiscal year ending on December 31, 2022
was approved, by distributing cash dividends: 8% of the
nominal value of one share (i.e. eight fils per share) for
shareholders registered in the Bank’s shareholder registers as
of the end of the due date. This is in accordance with the
approval of the Central Bank of Kuwait on the financial
statements and the distribution of this percentage of the profits
according to its letter issued on February 6, 2023.

The compulsory reserve was approved to be supplemented
from the profits of the fiscal year ending on December 31,
2022, by the sum of KD 3,856,870/357 to become a total
amount of KD 100,306,878/589. This is in accordance with
the provisions of Article (222) of the Companies Law No. (1)
0f 2016 and Article (47) of the Bank’s Articles of Association,
with the reserve premium for the issuance fixed at an amount
of 12,882,507/408 Kuwaiti dinars. Other reserves and the
maintenance of the remaining profits to support the financial
position of the Bank.

The remuneration of the members of the Board of Directors
(and the committees emanating from it) were approved,
collectively for the fiscal year ending on December 31, 2022,
with a total value of a maximum of 474,000/- Kuwaiti dinars,
according to the membership duration and attendance rates.

10.  The authorization of the Bank to grant financing and dealings
with members of the Board of Directors and other related
parties during the fiscal year 2023 was approved, in
accordance with the policies and regulations in force in the
Bank and within the framework of relevant legislation and
supervisory instructions. Shareholders owning O.OU%%JH%e
total issued shares expressed reservations about this item.
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11.  Authorizing the Board of Directors to buy, sell and / or
dispose of no more than 10% (ten percent) of the Bank’s
shares was approved, in accordance with the controls and
conditions stipulated by the law, resolutions, and instructions
of the supervisory authorities in this regard, provided that this
authorization continues for a period of eighteen months from
the date of its issuance.

12.  Authorizing the Board of Directors to issue Sukuk and / or
any financing instruments was approved, on a preferential,
secondary or other basis that achieve the elements of inclusion
in the additional capital, in accordance with the instructions
of the Central Bank of Kuwait, provided that such Sukuk or
other instruments are not convertible into shares. So that, this
is through one or several issues, with the Board of Directors
being authorized to determine the timing, value, currency,
return, maturity date, and any other conditions related to these
issues, and the Board of Directors may seek the assistance of
whomever it deems appropriate from financial or legal
consultants or others in implementing the above. Taking into
account all the aforementioned tools must be in accordance
with the provisions of Islamic Shari’ah and after obtaining the
approval of the competent authorities. Shareholders owning
0.076% of the total issued shares expressed reservations about
this item

13.  The disclamation of the members of the Board of Directors

and absolving them of their liability in all matters related to

their legal and financial actions during the year ending

December 31, 2022 was approved.

The reappointment of both auditors (Mr. Bader Al-Wazzan

from Al-Wazzan and Partners (Deloitte & Touche) firm and

Mr. Bader Adel Al-Abduljader from Al-Aiban, Al-Osaimi

and Partners firm (Emst & Young) was approved, as the

Bank’s accounts auditors for the fiscal year 2023, and this

resolution is conditioned with the approval of the Central

Bank of Kuwait, as it was approved to authorize the Board of

Directors to determine their fees and disbursing it to them as

well.

15. Reappointment of the virtuous members was approved:

1. Sheikh Dr. Khaled Mathkoor Al-Mathkoor
2. Sheikh Dr. Abdulaziz Khalifa Al-Qassar
3. Sheikh Dr. Issam Khalaf Al-Anezi

4. Sheikh Dr. Ali Ibrahim Al-Rashed

As members of the Shari’ah Supervisory Board for the fiscal year
2023, as well as it was approved to authorize the Board of
Directors to determine their fees and disbursing it to them.

14.

16. The reappointment of Shura Shari’ah consulting company
was approved, to conduct external Shari’ah audit work for the
Bank for year ending in 31 December 2023, provided that this
appointment is conditional on the approval of the Central

Bank of Kuwait.
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Effect of Material Information on the Company’s
Financial Position
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Corporate Action Disclosure Form
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Company Details
Stock e 5 asiall Ly sl as il
Stock Code 105 a5l od)
Ticker sl a4l pn T30l @alif
ISIN Code KWOEQO100051 o)l j1o51 ol
Contact person el aa o Jlaill Joduwo
Phone no. 22312006 ilnll od)
E-mail mai.alsaghir@ahliunited.com wigpiadll syl
ollell
Announcement
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JPublication Procedures ( If any ) No/U O ves/ s ol Glehal o (rw
aag)

AGM Date 2023/3/21 auogonll Ausoall Ayli
Record Date 2023/4/4 @liniwll Ayl
[Payment Date (8.5 -C.D) 2023/4/10 (g26i - pnwl) &gt Ayl
|coordinated with kcc? No /U L] Yes/ =i Saalioll &0 Gawiill ]
[Confirmation Date 2023/3/23 aaslal ayt
Cum Date 2023/3/30 renull 8jlin Ayl
Ex Date 2023/412 Glaniuwll (g2 ol Jglad ayls
JloJl ywly 8alyj
Capital Increase

Subscribed - ay it gll

Authorized - ay apnoll

bl 2=y Jloll ol
After Increase

salgll Jad

Before Increase

sl adgin
Method of Increase

salull Jua

Before Increase

Bonus - daio
O Subscription - wiliisl

83l a2y mawll aae wlloa)
Total No. of shares afterincrease

LENT) ,uu.ui
Bonus shares
lajlan] ol il ol aae Salgjdl dpai
No. of shares to be issued percentage

aadl ol aac
No of cumment § hare

Total Redemption Amount

Uloll gl A 1835
Capital Decrease
After Decrease - yA1841)l asy Authorized - a3 gyl
alayiwll lyo Egono At eA Tl Ay vasaailladyh vareaill Jud

Decrease Percentage Method of Decrease

Before Decrease

O Total / gla
O Partial / gij>

Cash Dividends / gaail &1jgilt

Percentage of Cash Dividends / wadll &ajell

Amount of Cash Dividends/ gaiil &2joill 4048
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