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DISCLAIMER

Disclaimer and important information in relation to this presentation

This presentation has been prepared solely for use at the investor presentation concerning the financial results of Sahara International Petrochemical Company (Sipchem). By attending the investor presentation, or by
reading the presentation slides, you agree to be bound by the following limitations.

This presentation has been prepared by Sipchem solely for use by you at the investor presentation, held in connection with Sipchem’s financial results. The information contained in this presentation does not purport to
be comprehensive and has not been independently verified. No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the
information or opinions contained in this presentation. The information set out in this presentation may be subject to updating, revision, verification and amendment and such information may change materially.
Sipchem is under no obligation to update or keep current the information contained in this presentation and any opinions expressed in it is subject to change without notice. None of Sipchem or any of its affiliates,
advisers or representatives: (i) makes any representation or warranty, express or implied, as to the truth, fairness, accuracy or completeness of the information in this presentation (or whether any information has been
omitted from this presentation); or (ii) shall have any liability whatsoever (in negligence or otherwise) for any loss whatsoever arising from any use of this presentation or its contents, or otherwise arising in connection
with this presentation.

The information in this presentation is given in confidence and may not be reproduced or redistributed to any other persons.

This presentation does not constitute or form part of any offer to sell or issue or invitation to purchase or subscribe for, or any solicitation of any offer to purchase or subscribe for, any securities of Sipchem or any of its
subsidiaries or affiliates, nor shall it or any part of it nor the fact of its distribution form the basis of, or be relied on in connection with, any contract or investment decision. The information and opinions contained in this
presentation are provided as at the date of the presentation and are subject to change.

Certain statements in this presentation constitute "forward-looking statements”. These statements include records of intentions, beliefs or expectations with respect to, amongst other things, operations, financial
conditions, liquidity, prospects, growth, strategies and the dividend policy of Sipchem, its subsidiaries, affiliates and the industries in which they operate. These statements, which contain the words "anticipate”, "believe”,
"intend”, "estimate”, "expect” and words of similar meaning, reflect Sipchem’s beliefs and expectations and are subject to risks and uncertainties that may cause actual results to differ materially. These risks and
uncertainties include, amongst other factors, commodity price volatility and risks relating to technology, shared utilities, competition and price, financing, litigation, general operations, environment, feedstock supply and
price, project interface and foreign exchange, as well as different market conditions and the prospects for growth anticipated by the management of Sipchem. These and other factors could adversely affect the outcome
and financial effects of the plans and events described in this presentation. As a result, you are cautioned not to place undue reliance on such forward-looking statements. Sipchem disclaims any obligation to update its
view of such risks and uncertainties or to publicly announce the result of any revisions to the forward-looking statements made in this presentation, except where it would be required to do so under applicable law.
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We take excellence in our work and emphasize on our commitment to
develop our capabilities and achieving maximum efficiency

Welcome to Sipchem
Operational Highlights
- Financials Highlights

A Appendix: Financials Summary
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Global Economy

Caught in down spiral — Sipchem remain reliant

Sipchem

EXCELLENCE everywhere

Growth forecast: Sluggish from uncertainties Global economy picture
$/bbl
Global Growth Forecast
120 -
SR 2018 2019
v 100 4 2020 Brent Crude Forecast
f = $65/bbl.
-0.4%
¢ Global ramifications of US-China trade tensions 80 1
e Recession fears
e Slowdown of manufacturing activity and consumer durable spending on +  Slowdown in global demand 60 -
vehicles e Continuing OPEC production cuts 40
e Brent lower than $60/bbl ' '
Advance Economies Forecast 2010 2015 2020
I/ 2018 2019 Us China
] II [ BE L 4’3% e US raises tariff rates on ¢ Chinaraises its own set of

tariffs
e US: Trade tariffs to slow growth momentum 35508 of goods +  Chinasurreptitiously lowers

¢ EU: Germany weakens on lower external demand with rest of EU flat e its exchange rate

Trade Dispute

Emerging Economies Forecast

2018 2019 : ’ :
v : @ 3 + US/China trade
-0.3% - T, \/ *  Arabian Gulf tensions
e China: Negative effects of escalating tariffs and weaker external demand. R~ * Brexit
e India:Slightly weaker than expected outlook for domestic demand Geopolitics \ e Unrestin Hong Kong

e MENA: Downward revision due to Iran; KSA to strengthen non-oil sector * Japan/South Korea simmering trade tensions
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Sipchem

SIPCHEM’S BUSINESS STRUCTURE

Expanded portfolio and asset footprint
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65%
IMC
Methanol - 970 KTA
97%

IGC

CO - 340 KTA

32%
SAMACO

Glacial Acrylic Acid 64 KMT

Butyl Acrylate 160 KMT

a

CHEMICALS

87%

IAC

AA - 460 KTA

100%

SCC

EA - 100 KTA

14%

SABUCO

Butanol 330 KMT
Iso Butanol 30 KMT

53.91%

IDC

BDO - 94 KTA

87%
IVC

VAM - 330 KTA

50%
SAMAPCO

Ecthylene Dichloride 300 KMT
Caustic Soda 250 KMT

s

POLYMERS

75% 75%
IPC Al Waha
LDPE and EVA - 200 KTA Polypropylene 450 KMT
100% 50%
SCC GACI
PBT - 63 KTA XLPE - 20 KTA
32% 24%
SAPCO SEPC

LDPE/HDPE 800 KMT
Ethylene 1,008 KMT
Propylene 285 MT

Super Absorbent 80 KMT
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Enhanced growth platform

OVERVIEW OF CHEMICALS PERFORMANCE

PRODUCTION > SALES

A
739

Q2 2019 Q3 2019

Q32019

Q32018 Q22019 Q32018

For the purpose of this slide, full production of Sahara and its affiliates is considered for
Q2 2019 and not from the date of merger for a fair comparison

Chemicals

* Methanol

* Butanediol (BDO)

* Carbon Monoxide

* Tetrahydrofuran (THF)

* Gamma Butyrolactone (GBL)

* Vinyl Acetate Monomer

* Acetic Acid / Acetic Anhydride
* Caustic Soda

* Ethyl Di-Chloride

* Butyl Acrylate

* Ethyl Acetate

The production and sales numbers
of Sahara includes full operations of
its affiliates and are not in
proportion of its shareholding in
those affiliates
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Polymers

PRODUCTION 2% SALES

* Low Density Polyethylene (LDPE)

* High Density Polyethylene
(HDPE)

* Polypropylene
* Ethylene Vinyl Acetate
* PBT

* Super Absorbent Polymer

The production and sales numbers
of Sahara includes full operations of
its affiliates and are not in
proportion of its shareholding in
those affiliates

Q3 2018 Q2 2019 Q3 2019 Q3 2018 Q2 2019 Q3 2019

For the purpose of this slide, full production of Sahara and its affiliates is considered for
Q2 2019 and not from the date of merger for a fair comparison
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Sipchem Q3 2019 FINANCIAL HIGHLIGHTS
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EBITDA '_’ @
409 |

Million Saudi Riyal
USD 109.1Tm

NET INCOME

0.15

Q3 2018 Q3 2019 Q3 2018 Q3 2019 Q3 2018 Q3 2019

Million Saudi Riyal
USD 29.6m

EBITDA NET INCOME EPS

EARNING PER SHARE

0.15
Saudi Riyal SAR 0.60 per share for H1 2019

Cash Strong cash positive position with SAR 2,618 MM in cash as of Sep 30, 2019

USD 0.04
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SAR in millions Y2016 Y2017 Y2018 YTD June 2019 Q32019
Sales 3,515 4,460 5,036 2,531 1,409
EBITDA 1,165 1,648 1,982 988 409
EBITDA Margin 33.2% 36.9% 39.4% 39.0% 29.0%

Depressed netbacks of majority of Sipchem products led to reduction in EBITDA margins
Planned shutdowns in Acetic Acid, Vinyl Acetate Monomer and Carbon Monoxide
plants in Q3

Higher methanol production and sales volumes

SAR in millions Y2016 Y2017 Y2018 YTD June Q32019
2019
CAPEX/Depreciation 0.7 1.0 1.1 0.8 1.2
Avg. On-stream Days YTD 90% 85% 87% 88% 82%

Planned shutdowns in Acetic Acid, Vinyl Acetate Monomer and Carbon Monoxide plants
in Q3 led to lower plant utilization rates

CAPEX to depreciation ratio increased because of CAPEX incurred on turned
maintenance costs of planned shutdowns

KEY FINANCIAL METRICS

SAR in millions Y2016 Y2017 Y2018 YTD Sep 2019
Capital Expenditure 479 610 859 521
ROCE (%) 3.1% 6.9% 8.4% 11.1%
Dividends per share - 0.50 1.15 0.60

CAPEX incurred primarily on Methanol efficiency improvement project and
turnaround maintenance costs of planned shutdowns

* ROCE: EBIT/Total Capital Employed

SAR in millions Y2016 Y2017 Y2018 YTD Sep 2019
Current ratio (X) 1.58 1.96 1.58 1.79
Cash from operations 909 1,694 1,661 1,384

*  Working capital ratios remained stable with cash and cash equivalents of SAR
2,618m as at September 30, 2019

e Cash generated from operations impacted by depressed netbacks and
planned shutdowns in Q3
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Business Combination

Q3 2019 FINANCIAL HIGHLIGHTS

9IM/Quarterly 2019 financial results

SIPCHEM acquired 100% shares and voting
rights in Sahara through issuance of 366
million shares

Dividends

From January 1, 2019, SIPCHEM successfully
adopted IFRS 16 with minimal impact

The business combination between SIPCHEM and Sahara was structured as an acquisition whereby Sipchem acquired 100% of
Sahara shareholding by issuing 366,666,666 new Sipchem shares and agreed ratio of 0.8356 shares of Sipchem for each share of
Sahara. Although the business combination was legally completed on 16 May 2019, for the purpose of consolidation, Sahara
financials were combined with effect from 1 June 2019. Management considers that the impact of the transactions from 16 May
2019 to 31 May 2019 is not material. Sahara contributed revenues of SR 556.9 million and net profit of SR 156.4 million to the
Group for the period from June to September 2019 (i.e. 4 months). If the acquisition had occurred on 1 January 2019, management
estimates that:
* For the nine-months period ended 30 September 2019, Sahara would have contributed revenues of SR 1,205.4 million and net
profit of SR 356.1 million. Therefore, The total consolidated revenue of the Group would have been SR 4,564.6 million and
consolidated net profit attributable to shareholders of SIPCHEM would have been SR 636.3 million;

* For the quarter ended 30 September 2019, Sahara has contributed revenues of SR 399.0 million and net profit of SR 98.3 million
to the Group.

On September 25, 2019, the Board of Directors recommended to distribute interim cash dividends for the first half of the year
2019 amounting to SR 440.0 million (i.e. SR 0.60 per share). The Company distributed such dividends during October 2019.
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For further enquiries, please contact:

Sipchem Investor Relations Team

E-Mail: sipchemir@sipchem.com
Office: +966 13 801 9200
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www.sipchem.com
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Summary of Statement of profit or loss (SAR, in Million)

Q3 2019 Q32018 Variance % Change
L G < IR e
L T B— Ay T p—
e B g——— e Gossy (23%) ......................
“Selling and distribution expenses 719 (571 (148)  (26%)
“General and administrative expenses (1127) 83) (74 (2%
T e o S T G
“Share of profit from a joint venture and associates 188 e 188 100%
L i p—— g S
L LT R Ry T G T
R T ——— S E—— R
“Profit before zakat and incometax 1329 2458 (1129) (46%)
e T — Gy — (82%) ......................
T e —— Graay o
Attributable to equity holders of the Company 111.1 180.3
..................... e e
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Summary of Statement of Financial Position (SAR in Million)

September 30, 2019 Dec 31,2018 Variance % Change

14,635.8
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Summary of Statement of Cash Flow (SAR in Million)

September 30, 19 September 30, 18 Variance % Change
Net|ncomeforthepenod .............................................................................................................................................. e o (2808) ...................................... (33%) ......................
Deprec|at|onandamoruzauQn63205839 ............................................... e
Changes to working capital and others 1920 (482 4402 77%
‘Net cash generated from operating activities 13842 11767 2075 18%
'Additions to property, plant and equipmentandHOP ~~~~ (213) (57582 69 10%
others|nve5tmgacuvmes2893 ......................................................... (543)3436633% ......................
‘Net cash used in investing activities 23200 6325) 4005 63%
Changesmlongtermloans ........................................................................................................................................................................... Lo R e A
D|v|dends(2383)(5475)3092 .......................................... O
‘Non-controlling interest /other . (3144 (1923 (1221 ©3%)
Netcashfromf|nanc|ngact|v|t|es .................................................................................................................................................. (4629) .................................................... ( 7264) .......................................... e R I
Changes in cash & cash equivalents 6893 (1822) 8715 478%
Cash & cash equivalentsat 1Jan 10135 17228 (7093)  (41%)
Exchangeratechanges|mpact ...................................................................................................................................................................... e (02) ........................................ ( 100%) ....................
‘Cash and cash equivalents due to acquisition of Sahara 9150 - 90150 100%
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