Date : 1°t July 2020

AlZZ ISLAMIC BANK - TAKEOVER
OFFER COMPLETION

Further to the disclosure published
on the MSM website 28 June 2020
regarding the proposed transaction
between Alizz Islamic Bank SAOG
(AIB) and Oman Arab Bank SAOC
(OAB), AIB wishes to announce the
following:

THIS DISCLOSURE IS RELATED TO
TAKEOVER OFFER BY OMAN ARAB
BANK SAOC (OAB), ACTING IN
CONCERT WITH A TRUST ESTABLISHED
BY OMINVEST AND ARAB BANK PLC, TO
ACQUIRE 100 PER CENT ISSUED SHARE
CAPITAL OF ALIZZ ISLAMIC BANK SAOG
(AIB) PURSUANT TO THE TAKEOVER
AND ACQUISITION  REGULATION
(E/2/2019)

This is to announce that the Takeover
Offer has received acceptance from AIB
shareholders representing 93.37%
shareholding. Accordingly, the following
actions have been completed:

- AIB shareholders (representing
77.29% shareholding) who
opted for Consideration Shares
have been allotted OAB shares
based on the swap ratio, and
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- AIB shareholders (representing
16.08% shareholding) who
opted for Cash Consideration,
the Trust acquired the shares,
and the required cash has been
transferred to Muscat Clearing
and  Depository  Company
(MCDC) for further transfer to
the shareholder’s bank account
as registered with MCDC.

- Shareholding of the balance AIB
shareholder (representing
6.63% shareholding) who did
not respond to the Takeover
Offer, have been compulsorily
acquired and OAB shares have
been allotted to them based on
the swap ratio.

Eligible AIB Shareholders whose shares
are compulsorily acquired may note
that they have a 30-day window ending
on 28" July 2020 to exchange their OAB
shares for cash as per terms set out in
the Offer Document.

Fadelallah Suliman

Legal Advisor & Company Secretary
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