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CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY 

(A Saudi Joint Stock Company) 

      

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (UN-AUDITED) 

FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2023 

 

(All amounts expressed in Saudi Riyals unless otherwise mentioned) 

 
1. ORGANIZATION AND ACTIVITY 

Canadian General Medical Center Complex Company (the “Company”) is a Saudi joint stock company previously 

incorporated as a limited liability company registered in Dammam, Kingdom of Saudi Arabia under Commercial 

Registration No. 2050058605 dated Safar 13, 1429H (corresponding to February 20, 2008). 

 

During the year 2020, the Company increased its share capital in several stages from SR 2 million to SR 77 million in 

addition to the entry of new partners / shareholders. Later on, the shareholders of the Company decided to convert the 

Company from a Limited Liability Company to a Saudi Joint Stock Company under the same Commercial Registration. 

The Company obtained Ministerial approval for the said conversion on 15 Jumada Al-Awwal 1442 H, corresponding to 

December 30, 2020. 

 

The Capital Market Authority, in its decision issued on Dhu al-Qi’dah 18, 1442 -H (corresponding to June 28, 2021), 

approved the Company’s request to register its shares for direct listing in the Parallel Market – Nomu. 

 

Subsequent to period ended June 30, 2023, the Board of Directors of the Company resolved, in its meeting held on July 6, 

2023, to approve the transition of the Company from the parallel market (Nomu) to the main market which is subject to 

regulatory approvals. The Company has also appointed a financial advisor for the purpose of the said transition.  

 

The main activities of the Company are management of hospitals and health centers and trade in hospital tools and 

equipment and ambulances under License No. 10045 dated Jumada Al-Awwal 18, 1436 -H (corresponding to March 9, 

2015). 

 

The Company's registered office is located at Dammam, Kingdom of Saudi Arabia. 

 

These interim condensed financial statements include the assets, liabilities and financial results of the Company and its 

following branches: 

Branch CR NO. CR Date (Hijri) CR Date (Gregorian) City 

2050116858 03/11/1439-H 16/07/2018-G Dammam 

2055026411 22/04/1439-H 09/01/2018-G Jubail 

2059004078 08/06/1438-H 07/03/2017-G Abqaiq 

2051056715 15/05/1435-H 16/03/2014-G Khobar 

 
2. BASIS OF PREPARATION 

These interim condensed financial statements have been prepared in accordance with International Accounting Standard 

34 - “Interim Financial Reporting” (IAS-34) as endorsed in the Kingdom of Saudi Arabia and other standards and 

pronouncement that are issued by the Saudi Organization for Chartered and Professional Accountants (“SOCPA”). 

 

These interim condensed financial statements do not include all the information and disclosures required in annual financial 

statements and therefore, should be read in conjunction with the Company's annual financial statements for the year ended 

December 31, 2022. In addition, results for the six months period ended June 30, 2023 are not necessarily indicative of the 

results that may be expected for the financial year ending December 31, 2023.  

 

The significant judgements made by management in applying the Company’s key sources of estimation uncertainty are 

similar to those described in the Company’s annual financial statements for the year ended December 31, 2022. 

 

These interim condensed financial statements have been presented in Saudi Riyals (“SR”) which is also the functional 

currency of the Company. 

 
3. SIGNIFICANT ACCOUNTING POLICIES 

The methods of computation and accounting policies adopted in the preparation of these interim condensed financial 

statements are consistent with those followed in the preparation of the Company's annual financial statements for the year 

ended December 31, 2022 except for the following amendments which applied for the first time in 2023. However, these 

are either not relevant to the Company’s activities or require accounting which is consistent with the Company’s current 

accounting policies. 
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CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY 

(A Saudi Joint Stock Company) 

      

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (UN-AUDITED) 

FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2023 

 

(All amounts expressed in Saudi Riyals unless otherwise mentioned) 

 
3. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
3.1 Standards and amendments issued and applied effective in current period 

There are new standards and amendments to the following standards, which are effective in current period and have no 

material impact on Company’s interim condensed financial statement; 

 
3.2 Impact of accounting standards to be effective in future periods 

There are a number of standards and interpretations which have been issued by the International Accounting standards 

Board that are effective for periods beginning subsequent to December 31, 2023 (the date of the Company's next annual 

financial statements) that the Company has decided not to adopt early. The Company believe that those standards and 

interpretations will not have a material impact on its financial statements once they are adopted. 

 
4. PROPERTY AND EQUIPMENT 

  

June 30, 

2023  

December 31, 

2022 

  (Un-audited)  (Audited) 

Net book value at beginning of period / year  8,679,189  10,499,359 

Additions during the period / year  543,573  101,407 

Depreciation charged during the period / year   (821,365)  (1,920,545) 

Net book value of disposals during the period / year   (32,305)  (1,032) 

Net book value at the end of the period / year  8,369,092  8,679,189 

 

5. RIGHT OF USE ASSETS AND LEASE LIABILITIES 

Right of use assets  

The following is a reconciliation of changes in right-of-use assets: 

  June 30, 

2023 

 December 31, 

2022 
  (Un-audited)  (Audited) 

Net book value at beginning of period / year  4,726,845  4,585,296 

Adjustments during the period / year  -  1,365,024 

Depreciation charged during the period / year   (373,416)  (1,223,475) 

Net book value at the end of the period / year  4,353,429  4,726,845 
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Amendments to standard Description 

Effective for annual years 

beginning on or after 

   
IAS 8 Amendment- Definition of accounting estimates January 1, 2023 

IAS 1, IFRS practice 

statement 2 
Amendment- Disclosure of Accounting Policies January 1, 2023 

IAS 12 
Amendment- Deferred Tax Related to Assets and 

Liabilities arising from a Single Transaction 
January 1, 2023 

IFRS 17 Insurance Contracts January 1, 2023 



CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY 

(A Saudi Joint Stock Company) 

 

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (UN-AUDITED) 

FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2023 

 

(All amounts expressed in Saudi Riyals unless otherwise mentioned) 

 

5. RIGHT OF USE ASSETS AND LEASE LIABILITIES (CONTINUED) 

Lease liabilities  

The following is reconciliation of changes in lease liabilities: 

  

June 30, 

2023 

 December 31, 

2022 

  (Un-audited)  (Audited) 

Balance at beginning of period / year  5,193,766  4,961,794 

Adjustments during the period / year  -  805,464 

Paid during the period / year   (730,000)  (1,085,140) 

Interest expense during the period / year   170,258  511,648 

Balance at the end of the period / year  4,634,024  5,193,766 

Less: current portion  (642,020)  (814,730) 

Non-current portion  3,992,004  4,379,036 

 

6. PROVISION FOR ZAKAT 

 

A-  Movement of zakat provision 

 

June 30, 

2023 

 December 31, 

2022 

 (Un-audited)  (Audited) 

Balance at beginning of the period / year 2,301,035  2,454,344 

Charged during the period / year 1,171,597  2,299,518 

Zakat assessment during the period / year -  18,223 

Payments during the period / year (2,273,827)  (2,471,050) 

Balance at the end of the year 1,198,805  2,301,035 

 

B- Status of zakat assessment 

The Company has submitted its Zakat returns until the year ended December 31, 2022 and obtained the zakat certificate. 

 

7. TRANSACTIONS WITH RELATED PARTIES 

 

Remuneration of key management personnel: 

 June 30, 
2023  

June 30, 
2022 

 (Un-audited)  (Un-audited) 

Short-term employee benefits and salaries 909,000  900,000 

End of service benefits 121,668  437,466 

 1,030,668  1,337,466 

 

8. EARNINGS PER SHARE 

Considering the Company doesn’t have any dilutive instruments as of June 30, 2023 and June 30, 2022, dilute earnings 

per share is the same as basic earnings per share which is as follows: 

 For the six months ended 

 

June 30, 

2023  

June 30, 

2022 

Restated 

Net profit for the period 8,001,303  7,937,817 

Weighted average number of ordinary shares used as a denominator when 

calculating basic and diluted earnings per share 77,000,000  77,000,000 

Basic and diluted earnings per share 0.10  0.10 
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CANADIAN GENERAL MEDICAL CENTER COMPLEX COMPANY 

(A Saudi Joint Stock Company) 

 

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (UN-AUDITED) 

FOR THE SIX MONTH PERIOD ENDED JUNE 30, 2023 

  

(All amounts expressed in Saudi Riyals unless otherwise mentioned) 

 

8. EARNINGS PER SHARE (CONTINUED) 

- On June 20, 2023, the shareholders in their Extraordinary General Assembly Meeting approved the splitting of shares. 

Accordingly, earnings per share for the six-month period have been calculated retrospectively by adjusting the weighted 

average number of outstanding shares to reflect the effect of share split from 7.7 million to 77 million shares. However, the 

legal formalities in this regard have not been completed yet. 

 

9. SEGMENTAL REPORTING 

The Company has one segment, which is providing of medical services, The Company operates only in the Kingdom of 

Saudi Arabia and has no other geographical segment. 

 

Transactions with major customers 

The revenue from one of the major customers represent 55% of the total amount of the revenue for the period ended June 

30, 2023 (June 30, 2022: 59%). 

 

10. DIVIDEND 

On March 10, 2022, the Board of Directors of the Company, with the authorization of the shareholders in their meeting 

held on October 6, 2021, resolved to distribute cash dividend amounted to SR 11.55 million for the second half of the year 

2021. 

 

On March 16, 2023, the Board of Directors of the Company, with the authorization of the shareholders in their meeting 

held on August 28, 2022, resolved to distribute cash dividend amounted to SR 3.85 million for the second half of the year 

2022. 

 

On August 10, 2023, the Board of Directors of the Company, with the authorization of the shareholders in their meeting 

held on June 20, 2023, resolved to distribute cash dividend amounted to SR 7.7 million (SR 0.10 per share) for the first half 

of the year 2023. 

 

11. MEASUREMENT OF FAIR VALUE 

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing 

the asset or liability, on the assumption that market participants act in their economic best interest. 

All assets and liabilities that are measured at fair value or whose fair value is disclosed in the interim condensed financial 

statements are classified according to the scope of the fair value hierarchy shown below: 

 

• Level 1: Quoted (unadjusted) prices quoted in active markets for assets or liabilities that are identical to those being 

measured. 

• Level 2: The inputs that can be observed or monitored for the asset or liability, directly or indirectly, other than the 

published prices included within the first level. 

• Level 3: Inputs that cannot be observed for the asset or liability. 

 

The Company believes that the carrying values of the financial assets and financial liabilities as of June 30, 2023 and June 

30, 2022 approximates their fair values. 

 

12. APPROVAL OF THE INTERIM CONDENSED FINANCIAL STATEMENTS 

The interim condensed financial statements were approved by the Board of Directors of the Company on August 10, 2023 
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