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BankDhofar

3 June 2020

Extraordinary & Annual General Meetings Resolutions

The Extraordinary General Meeting & Annual General Meeting of Bank Dhofar were held on
Tuesday 2 June 2020 at 5:00 p.m. via the electronic platform for holding general meetings, through
the website of Muscat Clearing & Depository Co (www.mcd.gov.om). The following resolutions
were resolved in the meetings:

First: The Extraordinary General Meeting:

L.

The amending of the Bank’s Articles of Association in accordance with the new
Commercial Companies Law, promulgated by Royal Decree No 18/2019, was approved.

Second: The Annual General Meeting:

L

2

The Report of the Board of Directors of the Bank on the business and financial position of
the Bank for the financial year ended 31% December 2019, was approved.

The Board of Directors’ Corporate Governance Report for the financial year ended 31*
December 2019, was approved.

The auditors’ report was considered and the Balance Sheet and the Profit and Loss account for the
financial year ended 31* December 2019, were approved.

The Report of Sharia Supervisory Board for “Maisarah” Islamic Banking Services for the financial
year ended 31% December 2019, was brought to the attention of the shareholders.

The cash dividend distributed to the Shareholders on 25/3/2020, at the rate of 3 baisas per share,
was brought to the attention of the shareholders.

The transactions of the Bank entered into with related parties during the financial year ended 31*
December, were brought to the attention of the shareholders.

The sitting fees being availed by the members of the Board of Directors and members of the Board
sub-committees for the financial year ended 31% December 2019, were rat1ﬁed and the sitting fees
for the next financial year were specified.
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8. The proposed Directors’ remuneration of RO 115,200 for the financial year ended 31 December
2019, was approved.

9. The sitting fees and remuneration being availed by the members of the Sharia Supervisory Board
for the financial year ended 31 December 2019, were ratified and the sitting fees and remuneration
for the next financial year, were specified.

10. The donations paid to support local community services for the financial year ended 31 December
2019 were brought to the attention of the shareholders.

11. The proposal of allocating RO 120,000 for supporting local community services for the financial
year ending 31 December 2020 was approved, and the Board of Directors was authorized to
disburse this amount.

12. The donations made during this year, as a contribution to the efforts exerted to fight the outbreak

of Corona Virus, for an amount of RO One Million, distributed from Special Reserve Account, was
ratified.

13. Price Waterhouse Coopers was appointed as the External Auditors and Sharia External Auditors
for the financial year ending 31 December 2020, and their fees were specified.
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Saad Abdullah Ali

Board Secretary
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