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As at 30 June 2025 
(All Amounts in SAR) 
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Note 
30 June 2025 
(Unaudited) 

31 December 2024 
(Audited) 

ASSETS 
Non-Current Assets 
Property and equipment, net 4 3,266,077 2,717,288 
Right-of-use assets, net 2,872,326 3,601,816 
Investments carried at fair value through profit or loss 5 8,755,200 - 
Goodwill 6 7,884,476 7,884,476 
Total Non-Current Assets 22,778,079 14,203,580 
Current Assets  
Contract assets, net 7 122,605,596 88,365,803 
Prepayments and other assets 8 13,900,681 16,461,357 
Accounts receivable, net 9 196,883,002 117,091,025 
Cash and cash equivalents 10 121,361,478 61,221,330 
Total Current Assets 454,750,757 283,139,515 
TOTAL ASSETS 477,528,836 297,343,095 

LIABILITIES AND SHAREHOLDERS' EQUITY 
SHAREHOLDERS' EQUITY 
Share capital 11 28,000,000 25,000,000 
Issuance premium 11 74,200,000 - 
Statutory reserve  6,307,368 6,307,368 
Retained earnings 167,382,666 133,573,188 
Re-evaluation of defined benefits programs 60,560 60,560 
Foreign currency translation reserve 138,066 - 
TOTAL EQUITY ATTRIBUTABLE TO SHAREHOLDERS 276,088,660 164,941,116 
NON-CONTROLLING SHAREHOLDERS' EQUITY (2,303,906) (866,010) 
TOTAL EQUITY 273,784,754 164,075,106 

LIABILITIES 
Non-Current Liabilities 
Employees’ benefit obligations 3,981,273 3,379,105 
Lease liabilities – non-current portion 2,107,923 2,122,650 
Total Non-Current Liabilities 6,089,196 5,501,755 
Current Liabilities 
Due to related parties 18 3,079,320 2,360,900 
Lease liabilities – current portion 95,041 72,182 
Trade payables 156,771,136 89,315,943 
Accruals and other liabilities 12 31,345,711 26,929,409 
Deferred revenue 3,453,633 5,067,502 
Zakat provision 13 2,910,045 4,020,298 
Total Current Liabilities 197,654,886 127,766,234 
TOTAL LIABILITIES 203,744,082 133,267,989 
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 477,528,836 297,343,095 

Contingent liabilities and capital commitments 20 

Chairman Chief Executive Officer Chief Financial Officer 
 Abdullah AlOsailL  Ahmed AlOsailL Muhammad Al-Rubaian 

The accompanying notes 1 to 24 form an integral part of these interim condensed consolidated financial statements. 



AXELERATED SOLUTIONS INFORMATION AND COMMUNICATION TECHNOLOGY COMPANY  
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 Note 
 30 June 2025 

(Unaudited)  
30 June 2024 
(Unaudited) 

      
REVENUE      
Revenue 14  269,196,983  182,311,803 
Cost of revenue 15  (223,734,061)  (158,506,184) 
Gross profit   45,462,922  23,805,619 
      
EXPENSES      
General and administrative expenses   (7,843,440)  (4,382,415) 
Selling and marketing expenses   (2,185,939)  (995,198) 
Reversal / (charge for impairment) 7  1,917,530  (491,638) 
Impairment charge on accounts receivable 9  (4,035,665)  (505,328) 
Operating profit    33,315,408  17,431,040 
      
Finance costs 16  (660,920)  (372,199) 
Unrealized losses on investments carried at fair value 
through profit or loss 5  

(1,225,800)  - 
Financing profits from deposits   179,111  204,497 
Other revenues   3,698,801  1,899,572 
Profit before zakat for the period   35,306,600  19,162,910 
Zakat 13  (2,935,018)  (1,737,691) 
Net profit for the period   32,371,582  17,425,219 
      
OTHER COMPREHENSIVE INCOME:      
Items that will not be reclassified subsequently to profit or 
loss:  

 
   

Remeasurement on employees defined benefit obligations   -  - 
Total comprehensive income for the period   32,371,582  17,425,219 
      
Attributable to:      
Group’s Shareholders   33,809,478    - 
Non-controlling shareholders' equity   (1,437,896)  - 
   32,371,582  - 
Basic earnings per share based on net income for the 
period attributable to the Group's shareholders 17 

 
1.33  0.70 

 
 
 

 
Chairman  Chief Executive Officer  Chief Financial Officer  

Abdullah AlOsaily  Ahmed AlOsaily  Muhammad Al-Rubaian 
 

The accompanying notes 1 to 24 form an integral part of these interim condensed consolidated financial statements. 
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 Share 
Capital 

 

Issuance 
premium  

Statutory 
Reserve  

Retained 
earnings  

Re-evaluation 
of defined 
benefits 

programs 

 Foreign 
currency 

translation 
reserve  

Equity 
attributable 

to 
shareholders  

Non-
controlling 

interests  Total 
                  
For the six-month period 
ended 30 June 2024  

  
      

  
 

    
 

Balance at 1 January 
2024 (Audited) 25,000,000 

 
-  6,307,368  89,210,921  (373,624) 

 
-  -  -  120,144,665 

Total other 
comprehensive income 
for the period - 

 

-  -  17,425,219  - 

 

-  -  -  17,425,219 
Balance at 30 June 2024 
(Unaudited) 25,000,000 

 
-  6,307,368  106,636,140  (373,624) 

 
-  -  -  137,569,884 

                  
For the six-month 
period ended 30 June 
2025  

  

      

  

      
Balance at 1 January 
2025 (Audited) 25,000,000 

 
-  6,307,368  133,573,188  60,560 

 
-  164,941,116  (866,010)  164,075,106 

Issuance of new shares 3,000,000  -  -  -  -  -  3,000,000  -  3,000,000 
Issuance premium -  74,200,000  -  -  -  -  74,200,000  -  74,200,000 
Total other 
comprehensive income 
for the period   - 

 

-  -  33,809,478  - 

 

-  33,809,478  (1,437,896)  32,371,582 
Foreign currency 
translation reserve - 

 
-  -  -  - 

 
138,066  138,066  -  138,066 

Balance at 30 June 
2025 (Unaudited) 28,000,000 

 
74,200,000  6,307,368  167,382,666  60,560 

 
138,066  276,088,660  (2,303,906)  273,784,754 

 
 

  
Chairman  Chief Executive Officer  Chief Financial Officer  

Abdullah AlOsaily  Ahmed AlOsaily  Muhammad Al-Rubaian 
 

The accompanying notes 1 to 24 form an integral part of these interim condensed consolidated financial statements. 
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 Note 
 30 June 2025 

(Unaudited)  
30 June 2024 
(Unaudited) 

      
CASH FLOWS FROM OPERATING ACTIVITIES      
Net profit for the period before zakat   35,306,600  19,162,910 
Non-cash item adjustments:      
Depreciation of property and equipment 4  592,396  211,813 
Unrealized losses on investments carried at fair value through profit 
or loss 5 

 
1,225,800  - 

(Reversal) / charge for impairment on contract assets 7  (1,917,530)  491,638 
Charge for impairment on accounts receivable   9  4,035,665  505,328 
Amortization of right-of-use assets   720,804  870,405 
Loss on disposal of property and equipment   9,226  - 
Provision for employees’ benefit obligations charged   815,989  157,652 
Finance costs for management fees 16  589,583  - 
Interest costs for lease Liabilities 16  71,337  141,051 
Net changes in operating assets and liabilities   41,449,870  21,540,797 
Changes in operating assets and liabilities:      
Contract assets 7  (32,322,263)  (12,417,062) 
Accounts receivable 9  (83,871,225)  (53,956,405) 
Prepayments and other assets 8  2,512,124  (4,597,513) 
Trade payables   67,457,235  36,358,441 
Accruals and other liabilities 12  4,423,191  (3,090,695) 
Deferred revenue   (1,426,644)  - 
Net cash used in operations   (1,777,712)  (16,162,437) 
      
Provision for employees’ benefit obligations paid   (213,821)  (189,861) 
Provision for zakat paid 13  (4,045,270)  (3,406,969) 
Net cash used in operating activities   (6,036,803)  (19,759,267) 
      
CASH FLOWS FROM INVESTING ACTIVITIES      
Purchase of property and equipment 4  (1,155,024)  - 
Investments carried at fair value through profit or loss 5  (9,981,000)  - 
Net cash used in investing activities   (11,136,024)  - 
      
CASH FLOWS FROM FINANCING ACTIVITIES      
Lease liabilities paid   (6,380)  (1,754,025) 
Issuance of new shares 11  3,000,000  - 
Issuance premium 11  74,200,000  - 
Due to related parties 18  787,865  - 
Prepaid lease liabilities   (50,577)  - 
Management fees paid 16  (589,583)  - 
Net cash generated from / (used in) financing activities   77,341,325  (1,754,025) 
Net change in cash and cash equivalents   60,168,498  (21,513,292) 
Cash and cash equivalents at beginning of the period 10  61,221,330  50,558,093 
Foreign currency translation differences   (28,350)  - 
Cash and cash equivalents at end of the period 10  121,361,478  29,044,801 
      
Non-Cash Transactions:      
Foreign currency translation reserve   138,066  - 

 
 

Chairman  Chief Executive Officer  Chief Financial Officer  
Abdullah AlOsaily  Ahmed AlOsaily  Muhammad Al-Rubaian 

 

 
The accompanying notes 1 to 24 form an integral part of these interim condensed consolidated financial statements. 



AXELERATED SOLUTIONS INFORMATION AND COMMUNICATION TECHNOLOGY 
COMPANY  
(Listed Joint Stock Company) 
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS  
For the six-month period ended 30 June 2025  
(All Amounts in SAR) 
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1. ORGANIZATION AND PRINCIPAL ACTIVITY 
 
Axelerated Solutions Information and Communication Technology Company “the Company” is a Saudi Listed Joint Stock 
Company registered in the Kingdom of Saudi Arabia, Riyadh under the commercial register No. 1010437776 on 21 Dhu 
al-Hijjah 1436 AH (4 October 2015). 
 
The Company is principally involved in the following activities: 
 
General Scope of 
Activities  Activity Name 

Information and 
Communication 

 System analysis 
 Application development 
 Providing administration and monitoring services of information and communication 

networks (The activity requires a license from Communications, Space and Technology 
Commission) 

 

 Cyber security 
 Establishing the infrastructure for website hosting, data processing services and related 

activities 
 
Other services 
Activities 

 Repair and maintenance of personal computers (all types). 
 (The activity requires a license from Communications, Space and Technology 
Commission) 

 
Trade activities including 
wholesale and retail, as 
well as repair of motor 
vehicles and motorcycles. 

 Wholesale trade of computers and supplies, including printers and ink supplies 
 

The retail sales of computers and supplies, including printers and ink supplies 

 
The interim condensed consolidated financial statements include the accounts of Axelerated Solutions Information and 
Communication Technology Company (“the Parent Company”) and the companies it directly owns (referred to as “the 
Subsidiary”): 
 

Subsidiaries Incorporation country  Legal Form  
Effective Ownership 
Percentage (Direct) 

Alpha Systems Information 
Technology Co. KSA  LLC  100% 

Wadi Al Jarrar Co. HKJ  LLC  51% 
 
Alpha Systems Information Technology Company 
 

Alpha Systems Information Technology Co. (“the company”) was established as a Saudi limited liability company, and is 
registered in the city of Riyadh, Kingdom of Saudi Arabia. The company conducts its commercial activity under the 
commercial register issued No. 1010699480 dated 29 Sha’ban 1442 AH (corresponding 11 April 2021). 
  



AXELERATED SOLUTIONS INFORMATION AND COMMUNICATION TECHNOLOGY 
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- 7 - 

1. ORGANIZATION AND PRINCIPAL ACTIVITY (CONTINUED) 
 
The company is principally involved in the following activities: 
 
General Scope of 
Activities  Activity Name 

Information and 
Communication 

 System analysis 
 User Interface and Experience Design 
 Cyber security 

 
Trade activities including 
wholesale and retail, as 
well as repair of motor 
vehicles and motorcycles. 

 

Wholesale trade of computers and supplies, including printers and ink supplies 

 
Wadi Al Jarrar Company 
 

Wadi Al Jarrar Company for Software Solutions was established on 23 September 2010, and registered as a Limited Liability 
Company under number (22815) in accordance with the Jordanian Companies Law No. (22) of 1997, and its head office 
located in Amman with a paid in capital of JOD 838,706. 
The company's activities include the software, communication, and information technology sectors, in addition to owning 
movable and immovable funds necessary for achieving the Company’s objectives, developing business and software 
solutions, borrowing necessary funds from banks and financial institutions, and exercising the right of mortgage. 
 
2. BASIS OF PREPARATION AND CONSOLIDATION 
 
- These interim condensed consolidated financial statements have been prepared in accordance with International 

Accounting Standard No. 34 “Interim Financial Reporting” as endorsed in the Kingdom of Saudi Arabia and other 
standards and pronouncements that are issued by Saudi Organization for Chartered and Professional Accountants 
(SOCPA) 

 
- The Group's condensed consolidated financial statements have been prepared on a going concern basis. The Group is 

convinced that it has sufficient resources to continue its business for the foreseeable future. Therefore, management has 
no significant doubts about the Group's ability to continue as a going concern. Accordingly, the consolidated financial 
statements are prepared on a going concern basis. 

 
- The interim condensed consolidated financial statements are presented in Saudi Riyals (“the Group’s functional 

currency”). 
 

- These interim condensed consolidated financial statements do not include all the notes required in the full annual 
consolidated financial statements in accordance with International Financial Reporting Standards as endorsed in the 
Kingdom of Saudi Arabia and other standards and pronouncements that are issued by Saudi Organization for Chartered 
and Professional Accountants (SOCPA). Therefore, these interim condensed consolidated financial statements should be 
read in conjunction with the Group’s annual consolidated financial statements for the year ended 31 December 2024. 
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3. THE GROUP’S SIGNIFICANT ACCOUNTING POLICIES, JUDGMENTS, ESTIMATES AND 
SIGNIFICANT ACCOUNTING ASSUMPTIONS. 

 
The significant accounting policies, significant accounting judgments, estimates and assumptions endorsed in preparing the 
interim condensed consolidated financial statements are consistent with those used in preparing the Group’s annual 
consolidated financial statements for the year ended 31 December 2024. 
 
The Group has not early adopted any standard, interpretation or amendment that has been issued but is not yet effective. 
 
Amendments to IAS 21 The effects of changes in foreign exchange rates became effective from 1 January 2025 and did not 
have an impact on the interim condensed consolidated financial statements. 
 
 
4.  PROPERTY AND EQUIPMENT, NET 
 
During the period ended 30 June 2025, additions to property and equipment amounted to SAR 1,155,024 (31 December 
2024: SAR 2,845,378), and depreciation of property and equipment charged to the statement of profit or loss during the 
period amounted to SAR 592,396 (30 June 2024: SAR 211,813). 
 
5. INVESTMENTS CARRIED AT FAIR VALUE THROUGH PROFIT OR LOSS 
 
During the period ended 30 June 2025, the Group invested in shares of a local listed company, amounting to SAR 9,981,000. 
During the period, the remeasurement of the investment resulted in unrealized losses amounting to SAR 1,225,800, which 
were recognized in the statement of profit or loss under the item "Unrealized losses from investments carried at fair value 
through profit or loss." 
 
6. GOODWILL 
 
The goodwill balance as at 30 June 2025 amounted to SAR 7,884,476 (31 December 2024: SAR 7,884,476). The Group is 
still working to complete the purchase price allocation within the measurement period of twelve months from the acquisition 
date as permitted by the standard, and any necessary adjustments will be reflected within the same period as required by its 
provisions. 
 
7. CONTRACT ASSETS 
 
Net contract assets as at 30 June 2025, amounted to SAR 122,605,596, compared to SAR 88,365,803 as at 31 December 
2024, net of the provision for impairment losses of SAR 401,851 (31 December 2024: SAR 2,319,381). These assets 
represent the Group's right to collect for services provided to customers that have not yet been invoiced and are transferred 
to accounts receivable upon invoice issuance. Government entities constitute the largest share of contract assets, amounting 
to SAR 80,969,358, representing 66% of the Total contract assets (31 December 2024: SAR 69,746,995, 79% of the Total 
contract assets). 
 
The movement in the provision for expected credit losses in the value of contract assets is as follows: 
 
 30 June 2025  31 December 2024 
    
Balance at the beginning of the period / year 2,319,381  3,346,025 
(Reversal) / provision for the period / year )1,917,530(  (1,026,644) 
Balance at the end of the period / year 401,851  2,319,381 
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8. PREPAYMENTS AND OTHER ASSETS 
 
 30 June 2025  31 December 2024 
    
Letters of guarantee 7,636,043  7,630,139 
Advance payments to suppliers 5,261,565  7,938,132 
Prepayments 665,114  842,509 
Prepaid lease liabilities 50,577  50,577 
Others 287,382  - 
Total 13,900,681  16,461,357 

 
9. ACCOUNTS RECEIVABLE, NET 
 
 30 June 2025  31 December 2024 
    
Customers 205,302,333  121,474,691 
Allowance for expected credit losses (8,419,331)  (4,383,666) 
Accounts receivable, net 196,883,002  117,091,025 

 
Net accounts receivable as at 30 June 2025, amounted to SAR 196,883,002, compared to SAR 117,091,025 as at 31 
December 2024, net of the provision for expected credit losses of SAR 8,419,331 (31 December 2024: SAR 4,383,666), 
resulting from an additional provision of SAR 4,035,665 during the period. Customer balances primarily represent amounts 
due from government and private sector customers with no historical record of default or write-off of material debts. 
 
10.  CASH AND CASH EQUIVALENTS 
 
 30 June 2025  31 December 2024 
    
Cash at banks 81,361,478  61,221,330 
Murabaha deposits with an original maturity of  
less than 90 days* 40,000,000  - 
 121,361,478  61,221,330 

 
*The average interest rate on Islamic Murabaha deposits amounted to 5.79% with an original maturity of 32 days. 
 
11. SHARE CAPITAL 
 
On 8 June 2024, the Ordinary and Extraordinary General Assembly approved increasing the Group's capital from SAR 
25,000,000 (divided into 25,000,000 ordinary shares) to SAR 28,000,000 (divided into 28,000,000 ordinary shares) through 
the issuance of 3,000,000 new ordinary shares for subscription by new shareholders. The relevant regulatory procedures 
were completed. The total proceeds from the offering amounted to SAR 81,000,000; SAR 3,000,000 was recorded as an 
increase in capital at par value (SAR 1 per share), and the remainder was recognized as a share premium of SAR 74,200,000 
after deducting the offering costs of SAR 3,800,000. 
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12. ACCRUALS AND OTHER LIABILITIES 
 
 30 June 2025  31 December 2024 
    
Accrued expenses 11,278,308  6,442,398 
VAT payable 11,607,425  9,834,278 
Consideration payable arising from acquisition transactions 3,825,000  4,640,625 
Advance payments from customers   1,663,283  1,649,561 
Employee accruals 1,436,990  3,962,637 
Withholding tax 256,819  399,910 
Others 1,277,886  - 
Total 31,345,711  26,929,409 

 
13. ZAKAT 
 
The Group calculated zakat for the period ended 30 June 2025, in accordance with the zakat regulations in force in the 
Kingdom of Saudi Arabia. The zakat base amounted to SAR 227,658,855, and the zakat due amounted to SAR 2,910,045. 
The zakat provision balance at the end of the same period amounted to SAR 2,910,045, compared to SAR 4,020,298 as at 
31 December 2024, due to payments made during the period. The Group also filed zakat returns until the end of 2024. 
During the period ended 30 June 2025, the Group received zakat assessments for the years from 2019 to 2022. These 
assessments resulted in zakat differences amounting to SAR 21,351. The Group has settled all dues to the Zakat, Tax and 
Customs Authority. 
 
14. REVENUE 
 
The following are the revenue details: 
 
 30 June 2025  30 June 2024 
    
Revenue 269,196,983  182,311,803 
 269,196,983  182,311,803 

 
A- Geographical scope 30 June 2025  30 June 2024 

    
Revenues generated within the Kingdom 267,221,634  182,311,803 
Revenues generated outside the Kingdom 1,975,349  - 
Total 269,196,983  182,311,803 

 
B- Segments 30 June 2025  30 June 2024 
    
Revenues from computer hardware and supplies 115,966,179  129,389,257 
Revenues from software and licenses 81,541,911  12,618,188 
Revenue from managed, operational and professional services 71,688,893  40,304,358 
 269,196,983  182,311,803 

 
C- Revenue by customer type: 30 June 2025  30 June 2024 
    
Government customers  147,367,834  109,374,967 
Corporate customers 121,829,149  72,936,836 
 269,196,983  182,311,803 
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14. REVENUE (CONTINUED) 
 
D- Timing of revenue recognition 30 June 2025  30 June 2024 
    
At a point in time 202,467,667  142,007,445 
Over time 66,729,316  40,304,358 
 269,196,983  182,311,803 

 
15. COST OF REVENUE 
 
 30 June 2025  30 June 2024 
    
Operating expenses 196,926,961  142,177,597 
Salaries and equivalents 22,303,658  13,648,774 
Social insurance 1,214,069  597,701 
Medical insurance 1,156,632  694,560 
Employees’ benefits 620,397  251,157 
Government charges 508,880  455,090 
Business travel expenses 428,719  157,652 
Training expenses 404,755  230,896 
Travel tickets 166,520  143,200 
Others 3,470  149,557 
 223,734,061  158,506,184 

 
16.  FINANCE COSTS 
 
Finance costs for the period ended 30 June 2025 amounted to SAR 660,920, compared to 372,199 Saudi riyals for the same 
period of the previous year, and include finance costs related to lease liabilities in the amount of SAR 71,337. 
 
17. EARNINGS PER SHARE 
 
Basic earnings per share is calculated by dividing the profit attributable to shareholders of the Group during the period by 
the weighted average number of ordinary shares outstanding during the period adjusted for the number of shares issued 
during the period. Earnings per share are as follows: 
 
 30 June 2025  30 June 2024 
    
Net profit for the period attributable to the Group’s shareholders 33,809,478    17,425,219 
Weighted average number of ordinary shares issued 25,500,000  25,000,000 
Earnings per share as per net profit for the period 1.33  0.70 

 
 30 June 2025  30 June 2024 
    
Outstanding shares at the beginning of the period 25,000,000  25,000,000 
Weighted average number of ordinary shares issued during the period   500,000  - 
Weighted average number of ordinary shares issued at the end of the 
period  25,500,000  25,000,000 
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18. RELATED PARTIES 
 
Related parties represent the major shareholders, key management personnel of the Group and non-controlling partners of 
the subsidiary. 
 
A)  Related parties transactions 
 

Related Party 
Nature of 

relationship 
 Nature of 

transaction 
 30 June 2025  30 June 2024 

Debit / (credit) Debit / (credit) 
        

Partners 
non-controlling 

owners 
  

Financing 
 

718,420  - 
     718,420  - 

 
B) Due to related parties: 

 

Related Party 
Nature of 

the 
transaction 

 

30 June 2025  31 December 2024 
      
Non-Controlling Partners – Wadi Al Jarrar 
Company  Financing  3,079,320  2,360,900 

   3,079,320  2,360,900 
 
This amount is represented in financing transactions for the non-controlling partners of Wadi Al-Jarrar Company, whose 
share is 49% of the net equity. The purpose of this financing is to support the operational activity of the company, in the 
course of its business. 
 
C) Compensation for key management personnel 

 
The Compensation of key management personnel during the period are as follows: 
 
 30 June 2025  30 June 2024 
    
Board members and related committees’ fees 40,000  60,000 
Key management personnel Salaries and benefits 2,851,545  1,924,418 
 2,891,545  1,984,418 

 
19. BANK FACILITIES 
 
The Group has facility agreements with local banks to meet its working capital requirements and support its business 
requirements in the form of letters of guarantee and letters of credit, with a maximum limit of SAR 125 million as at 30 
June 2025 (31 December 2024: SAR 125 million). The Group has utilized a portion of these agreements to obtain bank 
guarantees for its existing projects. 
 
20. CONTINGENT LIABILITIES AND CAPITAL COMMITMENTS 
 
The Group’s total contingent commitments to banks against letters of guarantee issued to government agencies as at 30 June 
2025 amounted to SAR 68,742,387 (31 December 2024: SAR 45,462,375) for letters of guarantee issued to government 
agencies against tenders. 
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20. CONTINGENT LIABILITIES AND CAPITAL COMMITMENTS (CONTINUED)

The Group has capital contingencies arising from supply and service contracts as at 30 June 2025, amounting to SAR 
166,335,394 (31 December 2024: SAR 180,192,467). 

In the normal course of business, the Group has not become aware of any significant litigation that may likely require an 
outflow of economic resources, or that is expected to have a material impact, if any, on the Group's financial position or 
results of operations, as reflected in these interim condensed consolidated financial statements. 

21. FAIR VALUE

Fair value is the price that would be received to sell an asset or transfer a liability in an orderly transaction between market 
participants at the measurement date. The fair value measurement is based on the assumption that the transaction to sell the 
asset or transfer the liability can occur either: 

- In the principal market for the asset or liability
- In the absence of a principal market, in the most advantageous market for the asset or liability.

The Group uses valuation techniques that are appropriate to the circumstances and for which sufficient data are available to 
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs. 

The fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic 
benefits by using the asset in its highest and best use or by selling it to another market participant, which would use the asset 
in its highest and best use. 

There were no transfers between the different levels of fair value during the six-month period ended 30 June 2025. 

22.�SIGNIFICANT EVENTS

On 5 Dhu al-Hijjah 1446 AH (corresponding to 1 June 2025), the Group’s shares were listed and trading began on the 
parallel market. 

SUBSEQUENT EVENTS�.23

�2Q����$XJXVW�������WKH�FRPSDQ\¶V�%RDUG�RI�'LUHFWRUV�UHFRPPHQGHG�GLVWULEXWLQJ�FDVK�GLYLGHQGV�IRU�WKH�ILUVW�KDOI�RI
�WRWDOLQJ�6$5�����������RQ������������VKDUHV��6$5������SHU�VKDUH���7KH�UHFRPPHQGDWLRQ�ZLOO�EH�SUHVHQWHG�WR�WKH������

 *HQHUDO�$VVHPEO\�IRU�DSSURYDO

APPROVAL OF THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS�.24

 These interim condensed consolidated financial statements were approved by the Group’s Board of Directors on 26 Safar
 .(1447 AH, (corresponding to 20 August 2025


