






AL GASSIM INVESTMENT HOLDING COMPANY
(A SALIDI JOINT STOCK COMPANY)

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION
AS AT .IUNE 30, 2023

(SAl.rDI RIYALS)

J une J0. 202J

Note ( tinaud ited)

December 31,2022

(Audited)

Janrary 01,2022
(Audited )

Restated - Note ll Restated - Note l1

ASSETS

Non-current assets

Property, plant, and equipment

lnvestment Properties

Installment sales contracts' debtors - non-current portion

Investment in finance lease contracts - non-current portion

Total non-current assets

Current Assets

Inventories

Trade receivables

Installment sales contracts' debtors - curent portion

lnvestment in finance lease conffacts - current portion

Prepaid expenses and other debit balances

Financial assets at fair value through profit or loss

Short term deposits

Cash and cash equivalents

Total current assets

Total assets

EQUITY AND LIABILITIES
Equity
Share capital

Statutory reserve

Retained eamings / (Accumulated losses)

Total Equity

Liabilities
Non-current liabilities

Employees' defined benefits obligation

Deferred revenue

Total non-current liabilities

Current liabilities

Stock sale surplus and unpaid profits

lnvestmenl properties' purchase payable

Underwriting creditors

Trade payables

Accrued expenses and other credit balances

Zakat payable

Total current liabilities

Total liabilities

Total equity and liabilities

363,887,905 374 144 78r 409 591 684

4

5

7

54,47 4,659

180,214,272

11,016,s82

I18,182,392

55,78t,2t4
t80,229,979

11,761,133

126,372,455

58,248,475

194,025,507

12,193,143

145,124,559

36,357

2,539,180

443,655
,t,880,20,t

1,276,980

15,144,754

45,6r3,653

I 18,616

1,210,668

4t5,52t
4,570,726

558,391

r5. 144.754

25,000,000

1t,627,353

193,830

611 ,246

395,734

4.3s3,07 4

) lto )'1\

r 5,034,407

19.r08.209

69,934,783 58.646,029 12.4st 775

433,822,688 432,790,810 452,043,4s9

6

304,563,063 303 164 558

698,820

s8,000,000

623,316

58 000

58,698,820 58 623 316

51,r 84,90 r 5 1,208,694

300,000,000

1,168,140

3,391,923

300,000,000

443,410

(4.547.817)

295 895 533

1,195p26

000 58,000,000

51,281,136

33,438,374

1,365,535

887,503

2,22t,571

7 ,7 57 ,881

r,365,53s

7 57 ,186
4,089,798

13,163,385

l 16i st5

759,983

3, 130,196

5 3 8,528

70,s60,80s '71 002 936 96,952,000

129,259,625 t4'7 926

14

129,626,252 156

ial r

The accompanying notes form an integml part ofthese interim condensed financial statements
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.tu
Fin

300,000,000

1,168,140

t,996,418

sq r qs q?6

___!nw,688 432,790,810 4s2,043,4s9

Chief Executive Officer Chairman of Board of Directors



AL GASSIM INVESTMENT HOLDING COMPANY
(A SAIIDI JOINT STOCK COMPAI.i))

INTERIM CONDENSED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME (UNAUDITED)

FOR THE THR.EE AND SIX.MONTH PERIODS ENDED JUNE 30,2023
(SAUDI RIYALS)

For the three-month period ended For the six-month period ended

Note June30,2023 June 30,2022 June 30,2023 June30,2022

Restated-note11 Restated - note ll

Revenues

Cost ofrevenues

Gross profit

General and administBtive expenses

Provision for expected credit losses

Operating profit / (loss)

Dividends from financial assets at fat value

Other income

Profit / (loss) for the period before Zakat
Zakat

Prolit / (loss) for the period

2,601,498

(369,934)

s202,996

(734,557)

5,326.662

(868,794)

2231,564

(1,233,249)

(555,113)

( l,s89,l l0)
(789,47 4)

(2,7s8,s01)

(1,344,616)

(3,274,948)

(2,046,034)

2,23s,614 4,468,439 4,457,868

443,172 (142,970) 365,322 (863,114)

412,500

334,163

37,500

42,533

412,s00

r,120,683

337,500

44,033

7

r,189,835
(300,000)

1,898,505

(s00,000)

(48 r,s81)
(400,000)

gw

889,835 (362,937) 1,398,s0s (881,s81)

Other comnrehensive income:

Re-measurement of employees' dehned

benefits obligation

Comprehensive income / (loss) for the

period

Basic and diluted earnings/(loss) per share 8 0.030 (0.012) 0.047 (0.02e)

Chief Executiv¤ Oflicer Chairman of Board ofDirectors

The accompanying notes form an integral part ofthese interim condensed financial statements

,

2,663,331

(427,717)

(62,e37)

(300,000)

889,83s (362,937) 1,398,505 (881,581)
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AL GASSIM INVESTMENT HOLDING COMPANY
(A SAUDI JOINT STOCK COMPANY)

INTERIM CONDENSED STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE SIX-MONTH PERIOD ENDED JUNE 30,2023

(SAUDI RIYALS)

Operating activities
Profit / (loss) for the period before zakat

Adjustments for non-cash items:

Depreciation of property, plant, and equipment

Depreciation of investrnents properties

Gain on sale of property, plant, and equipment

Dividends from financial assets at fair value

Provision for expected credit losses oftrade receivables

Employees' defined benefits obligation incurred

Changes in working capital:
Inventories

Trade receivables

lnstallment sales contracts' debtors

Investment in finance lease contracts

Prepaid expenses and other debit balances

Trade payables

Accrued expenses and other credit balances

Cash used in operations

Employees' defined benefits obligation paid

Zakat Paid

Net cash flows used in operating activities

Investing actiYities

Short term deposit

Proceeds from investment in finance lease contracts

Proceeds from Installment sales contacts' debtors

Additions to properry. plant- and equipment

Proceeds from sale ofproperty, plant, and equipment

Dividends received

Net cash flows generat¤d from investing activities

Financing activities

Payment ofstock sale surplus and unpaid profits

Net cash flows used in financing activities

Net change in cash and cash equivalents during the period

Cash and cash equivalents at the beginaing ofthe period

Cash and cash equivalents at end ofthe period

Non-cash transactions

Accrued dividends from financial assets at fair value booked in

other debit balances

June 30,2023 June 30 2022

(Restated)

1,898,505 (481,s81)

1,086,436

15,707

(493,186)

(412,s00)

r344,616
75,504

82,259

(2,673,128)

(283,s83)

(2,e61,s23)

(381,089)

(2,797)

959,602

1,234,688

t5,707
(30,678)

(337,s00)

2,046,034

117,359

10,905

(4,048,532)

(293,889)

(2,916,989)

2,t37,t07
(5,320)

2 186 482

(1,74s,t77) (366,207)

(334,114)

(t,479,430)(r,87s,143)

(3,620,320) (2,179,7 51)

2s,000,000

10,842,108

1,000,000

(1,391)

714,696

75,000

21,684,216

1,000,000

( 1,017)
11 <,),)

375 000

37,630,413 23,089,721

(23,793) (54,681)

3,793) (54r!D

33,986,300 20,855,289

19,108,20911,,62 7,353

45,613,653 39,e63428

Chief Executive Officer Chairman olBoardoflDAcelsrs

&p
__llz,s!o jzJ_qo

The accompanying notes form an integral paxt ofthese interim condensed financial statements
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