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Date: 08/03/2026

List of candidates for membership of the Board of Directors

PHONEIX POWER COMPANY SAOG (the company) is pleased to inform the market and valued shareholders of the list of
candidates for membership of the Board of Directors with an introduction to the candidates. Note that the election and
appointment of members will be subject to the approval of the ordinary general meeting of shareholders and regulatory

authorities.
No Candidate Name
1 Joslod Chug deaa A&

Experince and Qualification

Mr. Jolo holds a degree in Mechanical Engineering from the Faculty of
Engineering, Qatar University. Mr. Khalid Jolo has more than 24 years of
experience in various capacities like Senior Project Engineer, Project
Director, and Business Development Manager. Inmediately after his
engineering studies, he joined with Ministry of Electricity, Qatar in the mid-
1990s. Later, he joined Qatar Electricity & Water Co, Q.S.C. (“QEWC”) as
Senior Project Engineer in 1997. QEWC is considered as one of the first
private sector companies that operates in the field of power generation and
water production in the region, owning and operating power generation and
water desalination stations using the most up to-date technologies in the
world. He has headed the QEWC Business Development team in the past,
which was very successful in garnering a few of the prestigious projects in
Qatar. At present, Mr. Jolo, is the Chief Executive Officer for Nebras Power
Q.P.S.

VICTOR CABALLERO ARCOS

Mr. Victor Caballero Arcos, a professional engineer with a B.Eng (Hons) in
Electronic Engineering, has over 17 years of experience in the power and
water industry. He currently serves as the Regional Head of Assets MEA at
JERA Middle East & Africa in Dubai, UAE, a position he has held since
February 2024. Prior to this, he worked at ACWA Power in various leadership
roles, including Project Director in Dubai from August 2023 to February
2024, Executive Manager in Dubai from April 2018 to December 2019, Assets
Director in Morocco from January 2016 to April 2018, Project Director in
Morocco from January 2013 to December 2015, and Site Manager from
November 2007 to December 2012. Mr. Victor Caballero serves as a director
in different companies, including Mesaieed PCL, ITM O&M Company, Amiral
Cogeneration Holding Company Limited, Najim Cogeneration Limited,
Nawaras Power Company, and Rihab EIAwal Power Company. He also holds
the position of Chairman at Najim Jeera Operation and Maintenance
Company.
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Ms. Al Anood has gained 12 years of experience in legal affairs and
leadership roles in the public and private sectors legal advisor and certified
arbitrator. Ms. Al Anood holds a master’s degree in international relations
and security Studies and a Bachelor of Law from Sultan Qaboos University.
She has worked with renowned companies like; Oman Electricity
Transmission Company as Legal Counsel, Ahli Bank as Governance
Specialist, Galfar engineering & constructing as Deputy Manager, Oman
Arab Bank as Legal Officer, Civil Service Employees Pension Fund as Legal
Specialist and Ali Khamis Al-Alalowi barristers and legal consulters as
Lawyer.

ATSUSHI TERADA

Atsushi Terada hold a master’s degree in engineering and have over 10
years of experience in developing, managing, and financing independent
power projects (IPPs) and integrated water and power projects (IWPPs) in
the Middle East and Asia.

His core competencies include business structuring, project document
negotiation, partner relationship management, and technical and
commercial management of operating projects. | have successfully
contributed to multiple projects involving combined cycle gas turbine
(CCGT), desalination, and liquefied natural gas (LNG) technologies.

ADRIAN ROTHLISBERGER

Adrian Réthlisberger is a Swiss National who has gained 30 years of
experience in the Power industry in various positions, including senior
executive roles. Mr. Roéthlisberger holds a BSc in Mechanical Engineering
and an MBA degree. He has worked for renowned multinational companies
throughout his career and has lived and worked in many Countries in
Europe, Asia, and the last ten years in the Middle East. Marubeni Power
Asset Management employs Mr. Réthlisberger as Director of Projects in the
Middle East and Africa Region. He oversees the implementation of all new
power and water projects in the region and holds several non-executive
Director roles.

ANTONIO GARCIA AVELLANEDA

Mr. Antonio is a senior energy executive with over 20 years of experience in
thermal and renewable power generation, holding an Industrial Engineering
Diploma, MSc in Thermal Power, and an Executive MBA. Experienced across
the full project lifecycle including project development, execution, O&M, and
asset management, delivering 3.5 GW of renewable and 2.5 GW of thermal
capacity. Brings extensive international experience across Europe, Latin
America, and the Middle East, with a strong focus on collaboration,
stakeholder engagement, and sustainable value creation.

A i 483 ¢l

Mr. Sultan holds a bachelor’s degree in finance from Malaysia , and Post
Graduate Diploma in Advance Accounting form Industrial Technical
College(University Of Technology And Applied Sciences now), Oman. Mr.
Sultan is the Investment Specialist in civil service employees’ pension fund.
He is in charge of fixed income and market intelligence and business
development of the real estate assets of the fund. His responsibilities
include comprehensive due diligence of new opportunities, performance
management and reporting and strategic advisory to the top management on
alternative investments. In addition to Phoenix Power Company SAOG, Mr.
Sultan is also Board Director of Al Al Maha Petroleum Product Marketing Co
SAOG
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Mr. Ahmed holds a master’s degree in business administrative and Bachelor
degree of Commerce in Accounting. He has 21 years experiences in
Accounting and Internal Audit. Also, he is board directors in Internal Audit
Institute and chairman of the awareness committee.

AKIHIRO KATSUI

Mr. Akihiro Katsui hold Bachelor of Business Administration with 10+ years
of experience in power, infrastructure, and project finance. Currently
Manager at Marubeni Corporation, focusing on development, investment,
and asset management of international IPP and infrastructure projects in the
Middle East. Previously Vice President at Sumitomo Mitsui Banking
Corporation, managing 50+ project finance transactions and leading
domestic project finance portfolios.
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