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Appendix to item 2 of agenda of the Extraordinarv General Assembly Meeting.

Item 2. To approve the proposed restatement of the Memorandum and Articles of Association of

the Company to cover all the separate to the Memorandum and Articles of Association and to
reflect the amendments to the Bahrain Commercial Companies Law of 2001, Decree number
(38) for the year 2025, subject to the approval of the Central Bank of Bahrain.

AOA Article Number Change Introduced
Articles 6 and 7 Updated the authorized and issued share capital
Updated to include the requirement of maintaining
Article 11 shareholder register in its Head Office in light of Article 118

of the CCL.

Article 12(e)

Clarified shareholder liability limit

Article 16(2)

Added new provision related to the requirements and rules for
issuing preference shares

Article 25

Added detailed requirements for appointment of experts on
the Board.

Article 29(1)

The term of office for the Chairman and Vice-Chairman is
increased from 1 year to 3 years.

Articles 31 and 38

Moved the reference to Chairman and Board liability to
Article 38 and further updated in accordance with Article 18
bis of the CCL.

- Added permissibility of electronic Board meetings
pursuant to Article 23 bis of the CCL.

Article 32(2) - Amended majority requirement for validity of
resolutions of electronically held Board meetings from
unanimous to simple majority.

Article 40 Deleted provision permitting the granting loans to Directors.

Article 44 Detailed the grounds for MOIC’s and CBB’s calling for a
general meeting as per Article 198 of the CCL.

. Updating cases of adding agenda items to the general meeting

Article 47(3) as per Article 207 of the CCL.

Article 33(b) Added requirement for auditors report for distributing profits
resulting from the sale of Company assets.

Article 55 Added detailed steps and requirements for dissolving the
Company as per Article 320 of the CCL.

Added the means of distributing the assets of the

Article 56 Policyholders’ fund in case of liquidation in accordance with
AAOIFI Sharia Standard 26.

. Detailed the requirements of membership in the Sharia

Article 57 Supervisory Board.

- Amendments throughout the document to ensure the use

General

of Sharia compliant terminology.
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- Changed the reference of the Ministry/Minister of
Industry and Commerce to Ministry/Minister in charge of
commercial affairs in line with the wording in the CCL.
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