Ref. No.: 2020/03/ KG/AR/86
23 March 2020

Chief Executive Officer
Boursa Kuwait

State of Kuwait

Dear Sir,

Subject: Disclosure of Information:

Update relating to the voluntary conditional offer
made by Kuwait Finance House K.C.S.P. to acquire
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100% the ordinary issued and paid up shares of Ahli
United Bank B.S.C.

With reference to the updated announcement made by Ahli
United Bank B.S.C. (“AUB”) to its shareholders on
17 March 2020, which included the timeline applicable to
the acquisition transaction, and further to the announcement
made by Kuwait Finance House K.S.C.P. (“KFH”) to
AUB’s shareholders on 18 March 2020 regarding the
revised timetable of Acceptance and Transfer Forms in
relation to the KFH's acquisition offer to acquire 100% of
the ordinary issued and paid up shares of AUB (the
“Offer™), and as a consequence of the instructions of the
authorities in the State of Kuwait regarding the cessation of
work up to Sunday, 12 April 2020, AUB hereby announces
the following to its shareholders:
- The Offer process in respect of receipt of
Acceptance and Transfer Forms in the Kingdom of
Bahrain and the State of Kuwait will be postponed
until the normal resumption of work in the State of
Kuwait.

- The amended timetable for the commencement of
the receipt of Acceptance and Transfer Forms as
well as implementing the Offer as disclosed within
the acquisition offer document will be announced
in due course.

- KFH has officially requested an exemption from
the Central Bank of Bahrain in relation to
postponement of the offer process, as mentioned
above, given the exceptional circumstances.

- The trading in AUB shares will accordingly not be
suspended on 23 March 2020, as advised in AUB’s
disclosure on 17 March 2020.

AUB will provide additional disclosures on this matter, as
required, on a prompt ongoing basis, to ensure transparency
and to comply with governing laws and regulations.

Mr. Amro Moharb - CMA

Mr. Mohammad Buarki - KCC

Ahli United Bank (B.S.C.)

Head Office:

Bldg. 2495 Road 2832 Al Seef District 428
P.O. Box 2424, Manama, Kingdom of Bahrain
Telephone: (+973) 17 585 858

Facsimile : (+973) 17 580 569
info@ahliunited.com

incorporated with the Limited Liability by Decree from HH The Amir of State of Bahrain,
Commercial Registration Number 46348
“Licensed as a conventional retall bank by the CBB"
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