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Figure 1 Mouwasat summary of Q3 2018 results

Q32018 Q32017 Q22018 % chgy-0-y % chgqg-oq ARC Estimate
Revenue 417 359 408 16% 2% 406
Gross Profit 195 164.4 199.6 19% -2% 195
Gross Margin 47% 46% 49% NA NA 48%
Operating Profit 90 85.7 98.8 6% -8% 89
Net Profit 81 76.6 94.7 6% -15% 86

Source: Company data, Al Rajhi Capital
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Period End (SAR) 2017A 2018E 2019E
Revenue (mn) 1507 1717 1941
Revenue Growth 21% 14% 13%
EBITDA (mn) 461 535 592
EBITDA Growth 27% 16% 11%
EPS 3.3 3.9 4.3
EPS Growth 29% 16% 12%
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