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Date: February 20t 2021

Mr. Hamad Al Ali
Head of Listing Companies Dept
Abu Dhabi Securities Exchange Market

Dear Sir:

Subject: Results of RAK Properties BOD Meeting
held on February 20" 2021.

kindly note that the Board of Directors of RAK
Properties has held its meeting through audio
visual conference call on Saturday, 20" February
2021 at 10:00 am, to discuss items on the Board
Agenda, and took the following decision.

e To approve the Company’s audited financial
statements for the year ended 31 December 2020

e To approve the recommendation to not distribute
dividend to the shareholders during the annual
General Assembly meeting.

e To invite the Annual General Assembly of the
Company (AGM) to convene on 27th of March 2021
(or any other date as may be agreed by the
Securities and Commodities Authority (SCA)), and to
publish the Agenda for the AGM including electing a
new Board of Directors and proposing a special
resolution to amend the Articles of Association of
the Company to conform with the provisions of
Decree by Federal Law No. (26) Of 2020 amending
Federal Law No. (2) Of 2015 Concerning Commercial
Companies, and other amendments.

e The Board further deliberated in
administrative matters.

other

Best Regards,

Maen Abdol Kareem
Legal Advisor and Board Secretary
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