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Date: 11-May-2026

Our ref: RCD-26-18
Boursa Kuwait Company

KUWAIT

Subject: Results of United Real Estate Company (K.S.C.P).
Board of Directors meeting

With reference to the above subject, and in compliance with the
requirements of Book Ten (Disclosure and Transparency) of the
Executive Bylaws of Law No. 7 of 2010, as amended by Law No. 22
of 2015 regarding the disclosure of material information, please be
advised that the Board of Directors of United Real Estate Company
held its meeting on Monday, 11/05/2026 at1:30 p.m., during which
the Unaudited Interim Condensed Caonsolidated Financial
Statements for the period ended 31/03/2026 were discussed and
approved.

Please find enclosed the Quarterly Financial Results Form for the
period ended 31/03/2026, along with the auditor’s report.

Pursuant to the requirements of Boursa Kuwait rulebook issued
under resolution Na. (1) of 2018 and since URC has been classified
under the “Premier Market”, please be advised that the
Investor/Analyst Conference will be held on Tuesday, 12/05/2026
at 1:30 p.m. local time through a live-streamed group conference
call.

Relevant parties are kindly requested to follow up on corporate
announcements in this regard and to contact URC via email at
ir@urc.com.kw ta receive instructions an how to participate in the
group conference call.

Sincerely,
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Company Name s
United Real Estate Company K.S.C.P.
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| Board of Directors Meeting Date | 2026-05-11 | 1Y) alaa ladad o U
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Required Documents

Approved financial statements.
Approved Auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

il llaall CEl e g 58 (e A3
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O
Statement
2025-03-31 2026-03-31
AV AS 33l paalisey Galall (38 il Ml la |
(8.45%) 2,279,442 2,086,866 = Net Profit (Loss) represents the amount attributable to
the owners of the parent Company
Aaas) g Al agad (5 lad) Ay
0,
(2.374) 1.78 1.9 Basic & Diluted Earnings per Share
4l glaia) el |
(9.12%) 99,810,320 90,711,032 2 e
Current Assets
<l | dlaal
1.52% 675,008,937 685,299,632 e
| _ Total Assets ,
' A gl oy glladl |
(10.19%) 93,937,189 84,369,166 S i = !
Current Liabilities
i | Alaal
1.47% 466,579,442 473,421,177 e ¢ S
Total Liabilities
A1 AS 580 aalioey Lalal) AELY (3 g0 Man)
2.80% 199,932,171 205,538,207 | Total Equity attributable to the owners of the
Parent Company
Al el ) Maa)
(1.78%) 23,699,845 23,278,581 ) i
Total Operating Revenue
L) (5 jlusall) = I ila
0, i
10845 6,285,142 8,304,835 Net Operating Profit (Loss) |
Gk Y g siaall Jual) (ol / 481 il sl
Not _ Gkl Y el ¥ . '
applicable | Not applicable Nobapphicable Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 Al il 05 23 g

Kuwaiti Company (KWD)
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Statement
2025-03-31 2026-03-31 _
A1 AS 53l caalisey Galaldl (3 jlusall) o )l Sla
(8.45%) 2279442 2,086,866 Net.Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
Al s Al gl (5 lad) Ay
12.57% 1.75 1.
( i) 3 Basic & Diluted Earnings per Share
Ll Zall el yyl r\u;l
(1.78%) 23,699,845 23,278,581 _ R
Total Operating Revenue
Al (3 sl | Ala
10.81% 6,285,142 6,964,635 _ Al Gl e
Net Operating Profit (Loss)
e Not Applicable for first Quarter ds¥l sl e Gy Yy

The decrease in profit for the period ended March 31,

2026 (ool 31 B Apgiiall 5l )l 8 (mliasyl o)
il U 3903 2025 Lele 31 A gl 5 L 45

I omend Qi Al y SIS0 208 ALl alias)
an improvement in operating profit and a decrease in net o ’ ey Sl gl ) alid) !
finance costs. sl CallSs il mlias) 5 Ll

2026. compared to the period ended March 31, 2025, was

mainly due to a decline in profits from associates, despite

2,061,454

Financial Results Form Allall Ul s 3 gt
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Unqualified Opinion Liaie e ly | 1
2. | Qualified Opinion 0 Lista gl [ 2
3. | Disclaimer of Opinion O Sl elylae | 3
4. | Adverse Opinion O oS sl | 4
In the event of selecting item No. 2, 3 or 4, Lol g 513 512 485 a jlsl Jss
the following table must be filled out, and this form is not il oy ol Lo Slai€la 3 gl 138 iy V5 o N J ga
considered complete unless it is filled.
Gehiy Y
Not applicable
Gk Y
Not applicable
Gebau Y
Not applicable
Gehi Y
Not applicable
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St R Y i lay 53
None None Cash Dividends

Y St daie pgd ey 5
None None Bonus Share

L Y Al ey
None None Other Dividend

SEGYR) aagr Y CL.'Ji IS pae
None None No Dividends

None

None

J‘M}” 5_53\5

Issue Premium

None

Judl el 8o
Capital Increase

2y
None

Y
None

Juall Gl s

Capital Decrease

Vs 623i0)] Oljliell 450
United Real Estate Co

sl L Hl)

GCEO

Ol latlis 5 L

Mishary Sulaiman
Al Muhailan
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ol 31 e 3] ke 31
2025 2025 2026
S v S v oS i
151,519,875 151,227,225 166,499,922
371,159,904 387,673,831 374,433,495
48,115,665 49,427,723 48,941,526
937,972 1,324,726 1,317,518
2,102,985 1,562,595 2,152,912
1,362,216 1,258,327 1,243,227
575,198,617 592,474,427 594,588,600
32,823,070 31,394,140 31,447,076
49,373,031 44,801,305 45,244,515
17,614,219 18,931,676 14,019,441
99,810,320 95,127,121 90,711,032
675,008,937 687,601,548 685,299,632
258,360,713 252,199,877 257,080,973
80,000,000 80,000,000 80,000,000
9,202,633 20,450,535 21,655,509
25,078,907 30,065,977 30,315,529
372,642,253 382,716,389 389,052,011
25,973,126 27,455,855 16,399,938
67,964,063 67,778,195 67,969,228
93,937,189 95,234,050 84,369,166
466,579,442 477,950,439 473,421,177
143,054,551 143,054,551 143,054,551
15,550,698 15,550,698 15,550,698
21,829,743 22,444 977 22,444,977
2,582,767 2,582,767 2,582,767
(15,503,985) (7,646,942) (7,646,942)
491,325 3,833,023 3,833,023
(14,846,769) (14,846,769) (14,346,769)
36,426,529 34,456,348 34,123,496
(4,184,934) (3,935,979) (3,942,812)
(10,209,571) (9,607,133) (9,264,984)
24,741,817 17,230,484 19,650,202
199,932,171 203,116,025 205,538,207
8,497,324 6,535,084 6,340,248
208,429,495 209,651,109 211,878,455
675,008,937 687,601,548 685,299,632
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2025 2026
iaS bl POty 3 ]
7,513,960 7,717,742
4,741,781 4,672,633
10,743,327 9,771,366
700,777 1,116,840
23,699,845 23,278,581
(1,770,708) (1,411,511)
(495,101) (495,102)
(3,457,991) (3,488,120)
(10,351,554) (9,419,014)
(16,075,354)  (14,813,747)
7,624,491 8,464,834
(2,127,526) (1,612,069)
(66,171) (82,342)
854,348 194,212
6,285,142 6,964,635
35,107 27,724
2,248,570 (227,855)
(5,462,129) (4,537,519)
3,106,690 2,226,985
(572,467) (216,241)
2,534,223 2,010,744
2,279,442 2,086,866
254,781 (76,122)
2,534,223 2,010,744
1.75 1.53
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ERNST & YOUNG Tel:  +965 2295 5000

AL AIBAN, AL OSAIMI & PARTNERS Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com
Burj Alshaya, 16! & 17t Floor https://www.ey.com
Shape the future Al Soor Street, Mirqab
with confidence Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF UNITED REAL ESTATE COMPANY
K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
United Real Estate Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the
“Group”) as at 31 March 2026, and the related interim condensed consolidated statement of profit or loss,
interim condensed consolidated statement of comprehensive income, interim condensed consolidated
statement of changes in equity and the interim condensed consolidated statement of cash flows for the three-
month period then ended. The management of the Parent Company is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with International
Accounting Standard 34, Interim Financial Reporting (“IAS 34”). Our responsibility is to express a
conclusion on the interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity ". A review
of interim condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with 1AS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of accounts of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the three-month period
ended 31 March 2026 that might have had a material effect on the business of the Parent Company or on
its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No. 7 of 2010 concerning the establishment
of the Capital Markets Authority (“CMA”) and organisation of security activity and its executive
regulations, as amended, during the three-month period ended 31 March 2026 that might have had a
material effect on the business of the Parent Company or on its financial position.

SR Y

BADER A. AL-ABDULJADER
LICENCE NO. 207-A

EY

AL AIBAN, AL OSAIMI & PARTNERS

11 May 2026
Kuwait
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United Real Estate Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2026

Notes

ASSETS

Non-current assets

Property and equipment

Investment properties

Investment in associates

Financial assets at fair value through other comprehensive
income

Right-of-use assets

Intangible assets

Current assets

Properties held for trading

Accounts receivable, prepayments and other assets
Cash, bank balances and deposits

TOTAL ASSETS

LIABILITIES AND EQUITY

Liabilities

Non-current liabilities

Interest bearing loans and borrowings

Bonds

Accounts payable, accruals and other payables
Deferred tax liabilities

Current liabilities
Interest bearing loans and borrowings
Accounts payable, accruals and other payables

Total liabilities

Equity

Share capital

Share premium

Statutory reserve

Voluntary reserve

Treasury shares

Treasury shares reserve

Other reserve

Revaluation surplus

Cumulative changes in fair values
Foreign currency translation reserve
Retained eamnings

Equity attributable to equity holders of the Parent
Company

Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

i NaseT Sabah Al Ahmad A¥Sabah

Chairperson

The attached notes 1 to 18 form part of this interim condensed consolidated financial information.

17

(Audited)

31 March 31 December 31 March
2026 2025 2025
KD KD KD
166,499,922 151,227,225 151,519,875
374,433,495 387,673,831 371,159,904

48,941,526 49,427,723 48,115,665
1,317,518 1,324,726 937,972
2,152,912 1,562,595 2,102,985
1,243,227 1,258,327 1,362,216

594,588,600 592,474,427 575,198,617

31,447,076 31,394,140 32,823,070

45244515 44,801,305 49,373,031

14,019,441 18,931,676 17,614,219

90,711,032 95,127,121 99,810,320

685,299,632 687,601,548 675,008,937
257,080,973 252,199,877 258,360,713

80,000,000 80,000,000 80,000,000

21,655,509 20,450,535 9,202,633

30,315,529 30,065,977 25,078,907

389,052,011 382,716,389 372,642,253

16,399,938 27,455,855 25,973,126

67,969,228 67,778,195 67,964,063

84,369,166 95,234,050 93,937,189

473,421,177 477,950,439 466,579,442
143,054,551 143,054,551 143,054,551

15,550,698 15,550,698 15,550,698

22,444,977 22,444 977 21,829,743
2,582,767 2,582,767 2,582,767

(7,646,942) (7,646,942) (15,503,985)
3,833,023 3,833,023 491,325

(14,846,769) (14,846,769) (14,846,769)

34,123,496 34,456,348 36,426,529

(3,942,812) (3,935,979) (4,184,934)

(9,264,984) (9,607,133) (10,209,571)

19,650,202 17,230,484 24,741,817

205,538,207 203,116,025 199,932,171

6,340,248 6,535,084 8,497,324
211,878,455 209,651,109 208,429,495
685,299,632 687,601,548 675,008,937
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United Real Estate Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 March 2026

Three months ended

31 March
2026 2025
Notes KD KD
REVENUE
Gross rental income 7,717,742 7,513,960
Hospitality income 4,672,633 4,741,781
Contracting and services revenue 9,771,366 10,743,327
Other operating revenue 1,116,840 700,777

23,278,581 23,699,845

COST OF REVENUE

Properties operating costs (1,411,511) (1,770,708)
Rental expense on leasehold properties (495,102) (495,101)
Hospitality costs (3,488,120) (3,457,991)
Contracting and services cost (9,419,014) (10,351,554)

(14,813,747)  (16,075,354)

GROSS PROFIT 8,464,834 7,624,491
General and administrative expenses (1,612,069) (2,127,526)
Selling and marketing expenses (82,342) (66,171)
Other net operating income 9 194,212 854,348
OPERATING PROFIT 6,964,635 6,285,142
Other net non-operating income 10 27,724 35,107
Share of results of associates 5 (227,855) 2,248,570
Finance costs — net 11 (4,537,519) (5,462,129)
PROFIT BEFORE TAXATION 2,226,985 3,106,690
Taxation expense 12 (216,241) (572,467)
PROFIT FOR THE PERIOD 2,010,744 2,534,223

Attributable to:

Equity holders of the Parent Company 2,086,866 2,279,442
Non-controlling interests (76,122) 254,781
2,010,744 2,534,223

BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE
TO EQUITY HOLDERS OF THE PARENT COMPANY (FILS) 13 1.53 1.75

The attached notes 1 to 18 form part of this interim condensed consolidated financial information.
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