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Approved ﬂnanual statements
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
2025-03-31 2026-03-31
llas il somluros yalall (6yluall) aupll 38la
(116)% 2,368,456 (386,893) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
004 0)lg bl el (6)lus) duny
(116)% 0.648 (1.576) B i = /
Basic & Diluted Earnings per Share
alglaigll ol |
62% 18,353,528 29,778,348 Tl
Current Assets
all ldlonl
27% 38,531,625 48,994,332 Tisiis G\J =
Total Assets
aglaioll vibigllagll
82% 4,426,655 8,057,618 bty 2 o
Current Liabilities
Sbgliholl sdlonl
52% 10,346,661 15,717,179 (o g g
Total Liabilities
ol 84 i)l gonluie) dnla)l 44 loll §oba ool
6% 28,178,461 29,769,608 Total Equity attributable to the owners of the
Parent Company
éulasaal alslull sdlen)
(61)% 3,549,575 1,370,215 ] e a6 e
Total Operating Revenue
- o ST A 1(.. s ‘) ) [ LD
(112)% 2,498,169 (307,374) ; , i Elo8
Net Operating Profit (Loss)
plus aagyl €9930)l Yl uwl) / doslyioll Sl
: 16.65% Spsleko , _
No accumulated Accumulated Loss / Paid-Up Share Capital
i losses
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Statement
2025-03-31 2026-03-31
b e ol aa il gonlure plall (6)luall) aull g8la
e /gyl /Gyl Net Profit (Loss) represents the amount
Not : ! :
! Not Applicable Not Applicable attributable to the owners of the parent
Applicable
Company
/@_I\IIJQ;U ) Jorlmin e a095ollg dubinll pm ! (8)luA) diny)
0 i ) : - ;
AppliEable Not Applicable Not Applicable Basic & Diluted Earnings per Share
- . I a = A @ I
/LQ;\]!JD:-JJ / Gty ) / éalaiy alus gl bl ol
o] : : .
Appiicable Not Applicable Not Applicable Total Operating Revenue
. . U e CRE . . A
/\9—I\J~jjﬂt-LJ / éubaiy / Gulaiy ! byl (6)buall) gl 58la
0 ’ : ; :
Applicable Not Applicable Not Applicable Net Operating Profit (Loss)

e Not Applicable for first Quarter

Jolll &l glhe gulnig U @

The increase in net loss for the three-month period
ended March 31, 2026, compared to the net profit
for the three-month period ended March 31, 2025,
is mainly due to:

-A decrease in brokerage commissions by KD 2,563
thousand.

-An increase in investment income by KD 291
thousand.

-An increase in the provision for expected credit
losses on the financing portfolio by KD 139
thousand, offset by an increase in financing
income by KD 112 thousand.

- An increase in the provision for expected credit

losses on other assets by KD 280 thousand. l

Sl AN 58 A B ledd) Al B el ) G gy
s ool Blay 4 a 2026 Guls 31 Ayt
p b J883 2025 Gsta 31 8 Augiial) gl A

g8 U Ll 2563 Aadhy Aalugll e gas A alidl) -

s 88 Ui Ll 207 dady o jLafin) clal il B e -

Gasail) Adalaal dad giall (L) il paada B gL -
alal ) B p L) AL g S L (i 139 dasdy
S b Gl 112 Aafly By salll

g el Aaddad) L) el Claada B gl ) -
L oS i ) 280 dagdy 5,3

108,004

(395,982)
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1. | Unqualified Opinion Khoaio pegl | 1
2. | Qualified Opinion 0O hoaio gl | .2
3. | Disclaimer of Opinion E @i)_l! calore [ 3
4. | Adverse Opinion O uusleo gl | 4
In the event of selecting item No. 2, 3 or 4, i uny b gl 3 9l 2 pd) vy sl Yoy

the following table must be filled out, and this formis not oy (o) Lo Uoi4 o @390l 1am puisy Ug (oJUll Jganll
considered complete unless it is filled.

CL.L,L,!S_l

[ gudaig
Not Applicable

/Guaigl
Not Applicable

/[ Gaaig )
Not Applicable

/gy )
Not Applicable
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Janlléglle
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/ Gaaiy / §alaiy V 265 wlsyjgs
Not Applicable Not Applicable Cash Dividends

/ gulaiyV / galniy V) dnio ol wlejgi
Not Applicable Not Applicable Bonus Share

/ Gyl / Gulais sl vileijgd
Not Applicable Not Applicable Other Dividend

/ Galniyl /gyl elyl &jgi pac
Not Applicable Not Applicable No Dividends

/Gl

Jlol yuly 6L

Not Applicable Not Applicable | Issue Premium Not Applicable Capital Increase
/ \Gadain U /\gunig V Jlodl yuly yas0as
Not Applicable Not Applicable Capital Decrease

y 2
P
=
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Ernst & Young Tel: +965 2295 5000

Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419

P.O. Box 74 kuwait@kw.ey.com
Shape the future Burj Alshaya, 16t & 17t Floor https://www.ey.com

. . Al Soor Street, Mirgab
with confidence Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF KFIC INVEST COMPANY
K.S.C. (PUBLIC)

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of KFIC Invest Company K.S.C. (Public) (the “Parent Company”) and its subsidiaries
(collectively, the “Group”) as at 31 March 2026, and the related interim condensed
consolidated statement of profit or loss, interim condensed consolidated statement of
comprehensive income, interim condensed consolidated statement of changes in equity and
interim condensed consolidated statement of cash flows for the three months period then ended.
The management of the Parent Company is responsible for the preparation and presentation of
this interim condensed consolidated financial information in accordance with the basis of
preparation set out in Note 2. Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim condensed consolidated financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently, it does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with the basis of preparation set out in Note 2.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is
in agreement with the books of account of the Parent Company. We further report that, to the
best of our knowledge and belief, we have not become aware of any violations of the
Companies Law No. 1 of 2016, as amended, and its executive regulations, as amended, or of
the Parent Company’s Memorandum of Incorporation and Articles of Association during the
three-month period ended 31 March 2026 that might have had a material effect on the business
of the Parent Company or on its financial position.


mailto:kuwait@kw.ey.com
https://www.ey.com/en_ae

EY

Shape the future
with confidence

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF KFIC INVEST COMPANY
K.S.C. (PUBLIC)

Report on Other Legal and Regulatory Requirements (continued)

We further report that, during the course of our review, to the best of our knowledge and belief,
we have not become aware of any violations of the provisions of Law No 7 of 2010 concerning
establishment of Capital Markets Authority “CMA” and organization of security activity and
its executive regulations, as amended, during the three-month period ended 31 March 2026 that
might have had a material effect on the business of the Parent Company or on its financial
position.

N\

SHEIKHA AL FULAIJ

LICENCE NO. 289-A

EY

(AL AIBAN AL OSAIMI & PARTNERS)

13 May 2026
Kuwait



KFIC Invest Company K.S.C. (Public) and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUD]TED)
As at 31 March 2026

ASSETS

Bank balances and cash

Financial assets at fair value through profit or loss

Financial assets at fair value through other comprehensive
income

Finance receivables at fair value through other
comprehensive income

Finance receivables at amortised cost

Other assets

Investments in associates

Investment properties

Property and equipment

Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY
Liabilities

Borrowings

Other liabilities

Total liabilities

Equity

Share capital

Statutory reserve

Voluntary reserve

Fair value reserve

Foreign currency translation reserve
Equity transactions reserve

Retained earnings (accumulated losses)

Equity attributable to the equity holders of the Parent
Company
Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

9

f |
Waleed Mohammad Ja7(1 Al-Sager

Chairman

Notes

3

4a
4b

(Audited)

31 March 31 December 31 March
2026 2025 2025
KD KD KD

12,813,775 14,114,376 6,683,381

7,908,603 7,702,801 2,167,135
9,440 107,781 119,998
15,200,037 14,273,771 9,178,294
1,653,595 1,970,480 1,862,801
5,182,069 5,734,354 7,235,716
- - 1,076,787
5,026,942 5,022,918 8,779,012
947,903 982,056 1,176,533
251,968 251,968 251,968
48,994,332 50,160,505 38,531,625
4,030,000 3,730,000 4,751,666

11,687,179 13,007,860 5,594,995

15,717,179 16,737,860 10,346,661

24,548,994 24,548,994 32,249,138

2,847,437 2,847,437 -

- - 36,321
698,372 365,735 2,174
77,626 74,848 102,411
976,900 976,900 1,156,426
620,279 1,134,408 (5,368,009)
29,769,608 29,948 322 28,178,461
3,507,545 3,474,323 6,503
33,277,153 33,422,645 28,184,964
48,994,332 50,160,505 38,531,625

s T e

Eisa Ali Al Hasawi
Vice Chairman & CEOQ

The attached notes from 1 to 15 form part of this interim condensed consolidated financial information.
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KFIC Invest Company K.S.C. (Public) and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 March 2026

Three months ended

31 March
2026 2025
Notes KD KD
REVENUES
Finance income 505,346 393,021
Management and advisory fees 217,811 242,463
Brokerage commissions 332,803 2,895,959
Investment income (loss) 8 94,637 (195,976)
Rental income 73,940 91,421
Income from associates - 24,323
Foreign currency exchange gain 8,479 2,671
Other income 137,199 95,693
1,370,215 3,549,575

EXPENSES
Finance costs (171,080) (84,185)
Staff costs (722,173) (617,198)
General, administrative and marketing expenses (294,146) (330,4606)
Lease liability interest expenses 3,735) (8,455)
Depreciation and amortization (86,035) (102,438)
Provision charge for expected credit losses for finance receivables —net  4c (162,399) (23,549)
Provision charge for expected credit losses on other assets (282,942) (3,104)
Provision (charge) recovery for expected liability (2,681) 48,323

(1,725,191) (1,121,072)
(LOSS) PROFIT BEFORE PROVISION FOR TAX (354,976) 2,428,503
NLST - (59,991)
(LOSS) PROFIT FOR THE PERIOD (354,976) 2,368,512
Attributable to:
Equity holders of the Parent Company (386,893) 2,368,456
Non-controlling interests 31,917 56
(LOSS) PROFIT FOR THE PERIOD (354,976) 2,368,512

(LOSSES) EARNINGS PER SHARE ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY

O

(1.576) fils  9.648 fils

The attached notes from 1 to 15 form part of this interim condensed consolidated financial information.
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KFIC Invest Company K.S.C. (Public) and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2026

Three months ended

31 March
2026 2025
Notes KD KD

(Loss) profit for the period (354,976) 2,368,512
Other comprehensive income:
Items that are or may be reclassified to interim condensed consolidated

statement of profit or loss in subsequent periods:
Net change in fair value of finance receivables at fair value through other

comprehensive income (13,073) (2,699)
Net charge of provision for expected credit losses of finance receivables at

fair value through other comprehensive income dc 156,654 52,765
Write-off of finance receivables at fair value through other comprehensive

income 4a (371) -
Exchange differences on translation of foreign operations 4,026 8,845

147,236 58,911

Items that will not be reclassified to interim condensed consolidated

statement of profit or loss in subsequent periods:
Net change in fair value of equity instruments classified at fair value

through other comprehensive income 62,248 138
Other comprehensive income for the period 209,484 59,049
TOTAL COMPREHENSIVE (LOSS) INCOME FOR THE PERIOD (145,492) 2,427,561
Attributable to:
Equity holders of the Parent Company (178,714) 2,427,486
Non-controlling interests 33,222 75
TOTAL COMPREHENSIVE (LOSS) INCOME FOR THE PERIOD (145,492) 2,427,561

The attached notes from 1 to 15 form part of this interim condensed consolidated financial information.
5




KFIC Invest Company K.S.C. (Public) and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

For the period ended 31 March 2026

As at 1 January 2026
(Loss) profit for the period
Other comprehensive income for the period

Total comprehensive income (loss) for the period
Disposal of equity investments at fair value through other

comprehensive income

As at 31 March 2026

As at 1 January 2025
Profit for the period
Other comprehensive income for the period

Total comprehensive income for the period

As at 31 March 2025

Attributable to equity holders of the Parent Company

Foreign Retained
currency Equity earnings Non-
Share Statutory Voluntary  Fair value  translation  transactions (accumulated controlling Total
capital reserve reserve reserve reserve reserve losses) Sub-total interests equity
KD KD KD KD KD KD KD KD KD KD
24,548,994 2,847,437 - 365,735 74,848 976,900 1,134,408 29,948,322 3,474,323 33,422,645
- - - - - - (386,893) (386,893) 31,917 (354,976)
- - - 205,401 2,778 - - 208,179 1,305 209,484
- - - 205,401 2,778 - (386,893) (178,714) 33,222 (145,492)
- - - 127,236 - - (127,236) - - -
24,548,994 2,847,437 - 698,372 77,626 976,900 620,279 29,769,608 3,507,545 33,277,153
32,249,138 - 36,321 (48,011) 93,566 1,156,426 (7,736,465) 25,750,975 6,428 25,757,403
- - - - - - 2,368,456 2,368,456 56 2,368,512
- - - 50,185 8,845 - - 59,030 19 59,049
- - - 50,185 8,845 - 2,368,456 2,427,486 75 2,427,561
32,249,138 - 36,321 2,174 102,411 1,156,426 (5,368,009) 28,178,461 6,503 28,184,964

The attached notes from 1 to 15 form part of this interim condensed consolidated financial information.
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KFIC Invest Company K.S.C. (Public) and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 31 March 2026

OPERATING ACTIVITIES

(Loss) Profit for the period

Adjustments to reconcile (loss) profit for the period to net cash flows:
Dividend income
Income from associates
Finance costs
Lease liability interest expenses
Depreciation and amortization
Provision charge for expected credit losses for finance receivables - net
Provision charge for expected credit losses on other assets
Provision charge (recovery) for expected liability
Charge of provision for employees’ end of service benefits

Changes in operating assets and liabilities:
Financial assets at fair value through profit or loss
Finance receivables at fair value through other comprehensive income
Finance receivables at amortised cost
Other assets
Other liabilities

Cash flows (used in) from operations
Employees’ end of service benefits paid

Net cash flows (used in) from operating activities
INVESTING ACTIVITIES

Net movement of property and equipment
Dividend received

Proceed from sale of equity investments at fair value through other comprehensive

income

Fixed deposits with original maturity greater than three months withdrawn (placed)

Release of restricted cash and fixed deposits
Net cash flows from (used in) investing activities

FINANCING ACTIVITIES
Proceeds from borrowings
Repayments of borrowings
Finance costs paid

Payment of lease liabilities

Net cash flows from financing activities

NET INCREASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents as at 1 January

CASH AND CASH EQUIVALENTS AS AT 31 MARCH

Three months ended

31 March
2026 2025
Notes KD KD
(354,976) 2,368,512
8 (26,261) (29,694)
- (24,323)
171,080 84,185
3,735 8,455
86,035 102,438
4c¢ 162,399 23,549
282,942 3,104
2,681 (48,323)
69,530 40,872
397,165 2,528,775
(205,802) 654,492
(939,710) (1,533,512)
311,140 163,960
295,606 (837,160)
(1,239,906) 182,984
(1,381,507) 1,159,539
97,321) (72,797)
(1,478,828) 1,086,742
(51,882) (12,346)
8 - 7,250
160,589 -
1,499,657 (350)
251,084 -
1,859,448 (5,446)
500,000 1,094,712
(200,000) (939,712)
(175,348) (35,796)
(55,132) (62,619)
69,520 56,585
450,140 1,137,881
9,996,866 4,568,107
3 10,447,006 5,705,988

The attached notes from 1 to 15 form part of this interim condensed consolidated financial information.
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(i)

ke 31 _ptasand 3/ a3
2025 2025 2026

(isS i hsS b ot as i
6,683,381 14114376 12,813,775
2,167,135 7,702,801 7,908,603
119,998 107,781 9,440
9,178,294 14,273,771 15,200,037
1,862,801 1,970,480 1,653,595
7,235,716 5,734,354 5,182,009

1,076,787 - -
8,779,012 5,022,918 5,026,942
1,176,533 982,056 947,903
251,968 251,968 251,968
38,531,625 50,160,505 48,994,332
4,751,666 3,730,000 4,030,000
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