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Date 12/05/2026 ‘EJL'JI
Reference OFMC/CG/0797/2026 s L
M/s Boursa Kuwait Company Crasioell CueSI Aoygs A5 ,0 fBaled!
Dear Sir, ey dgado Auoes
Subject: Oula Fuel's Financial Results for the 1** Quarter sl ) Bl e 3gd vl | =5l 2 Bl |
of the Period Ended 31-03-2026 2026-03-31

With reference to the above subject, and in compliance with the
provisions of Chapter 4 of the CMA Executive Bylaws Module 10
(Disclosure and Transparency) of the Law MNo. 7 of 2010
regarding the establishment of the Capital Markets Authority and
regulating securities activities and its amendments.

We would like to inform you that Board of Directors held its
meeting on 12/05/2026 at 1:30 pm, and the following items

were discussed and approved:

1. Interim financial information for the 1% Quarter of the
period ended 31/03/2026.

2. Other ltems on the agenda.

Enclosed please find the “Financial Results” form for the 1% Quarter

of the period ending 31/03/2026 along with the auditor report.

Incompliance with the requirements of Boursa Kuwait, we are
glad to announce that the analyst conference will be conducted
on Thursday, 14" of May 2026 at 3:30 pm (local time) through a
conference call. All interested parties may communicate with the

Company via e-mail oulafuel.ir@oulal.com to obtain the

invitation and access details to the aforementioned conference.

Yours sincerely,
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Approved fina .nr:ia! statements. T S s
Approved auditor's report LR o
This form shall not be deemed to be complete unless the = xtLok el o i)
documents mentioned above are provided charluall e 3Ly pts o Lo Sase 7 3gaill ia saag ¥
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Statement
2025-03-31 2026-03-31

0.65% 4.60 4.63 Laidelly paolall o pcall (Bylons) Zpmmsy
Basic & Diluted Earnings per Share
e e R R w;v";* i
£l i
1.33% 148,112,141 150,084,425 Slsgesll Jloz]
Total Assets
e i - T ;
TR i, v e
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Total Liabilities
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Statement

2025-03-31 2026-03-31

Gelai ¥ ' T Nomppmm
© NotApplicable | Net Profit {Lm: represents the amount )

| attributable to the owners nfthe parent
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Report on Review of Interim Condensed Consolidated Financial Information

To the board of directors of
Oula Fuel Marketing Company - KSCP
uwait

Iniroduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Oula
Fuel Marketing Company — KSCP (the “Parent Company™) and its subsidiaries (together referred to as the
“Group”) as of 31 March 2026 and the related interim condensed consolidated statements of profit or loss,
profit or loss and other comprehensive income, changes in equity and cash flows for the three-month period
then ended. Management is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standard 34, “Interim
Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Seope af Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Concliston

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting™.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the three-month period ended
31 March 2026 that might have had a material effect on the business or financial position of the Parent
Company.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law Na. 7 of 2010 concerning the Capital Markets
Authorj ated regulations during the three-month period ended 31 March 2026 that might had a
matefial effect on the blsiness or financial position of the Parent Company.

Hend Abdullah Al Surayea
(Licence No. 141-A)
of Grant Thomton — Al-Qatami, Al-Aiban & Partners

Kuwait
12 May 2026



Oula Fuel Marketing Company - KSCP and Subsidiaries 2
Interim Condensed Consolidated Financial Information
31 March 2026 {Unaudited)

Interim condensed consolidated statement of profit or loss

Three months  Three months
ended 31 ended 31
March 2026 March 2025
Motes (Unaudited) (Unaudited)
KD KD

REVENUE
Revenue from sales and services 41,665,768 41,619,748
Cost of revenue 13 (38,253,555) (38,218,815)
Operating expenses (2,398,500) (2,234 404)
Gross profit 1,013,713 1,166,529
Share of resulls of associate Fi 321,538 119,319
Met gain on disposal of financial assets at FWTOCI - 32,590
Dividend income 22,560 54 584
Rental income 468,814 395,191
Interest income 134,554 193,772
Other income 1,339,800 1,489,020
3,300,979 3,451,005
EXPENSES AND OTHER CHARGES
General and administrative expenses (703,610) (659,736)
Finance costs (437,692) (451,763)
(1,141,302) (1,111,499
Profit before provisions for contribution to Kuwait Foundation
for the Advancement of Sciences (KFAS), National Labour
Support Tax (NLST) and Zakat 2,159,677 2,339,506
Provision for KFAS (19,658) {21,216)
Provision far NLST (56,103) (199,159)
Provision for Zakat (23,003) {71,856)
Profit for the period 2,060,813 2,047 275
Basic and diluted earnings per share 5 4.63 Fils 4,60 Fils

The notes set ont on pages 7 to 16 form an integral part of this interim condensed consolidated financial information.



QOula Fuel Marketing Company - KSCP and Subsidiaries 3
Interim Condensed Consolidated Financial Information

31 March 2026 (Unaudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months  Three months

ended 31 ended 31
March 2026 March 2025
(Unaudited) {Unaudited)
KD KD
Profit for the period 2,060,913 2.047 275
Other comprehensive income/{loss):
Items that may be reclassified subsequently to profit or loss:
Net change in fair value of financial assets at FVTOCI 142,546 (81,208)
Items that will not be reclassified subsequently to profit or loss:
Net change in fair value of financial assets at FVTOCI (2,129,716) 3,453,883
Share of other comprehensive (loss)fincome of associate (109,788) 522 167
(2,239,504) 3,978,030
Total other comprehensive (loss)/income (2,096,958) 3,894 822
Total comprehensive (loss)fincome for the period (36,045) 5,842 087

The noter set out on pages 7 to 16 _form an integral part of this interim condensed consolidated financial information.



Oula Fuel Marketing Company - KSCP and Subsidiaries
Interim Condensed Consolidated Financial Information

31 March 2026 (Unaudited)

Interim condensed consolidated statement of financial

position
31 March 31 Dec. 31 March
2026 2025 2025
Motes (Unaudited) (Audited) (Unaudited)
KD KD KD

ASSETS
Property and equipment 25,798,501 24,919 6686 23228773
Intangible assets 7,911,068 8,140,428 8,828 510
Right of use assets - 215,119 860,480
Investment properies 5] 35,126,722 35,126,722 37,875,100
Investment in associate 7 19,226,743 19,014,993 17,015,139
Financial assets at fair value through other

comprehensive income 8 47,554,824 47,304,451 38,127,643
Inventories 1,583,967 1,454,012 1,532,551
Accounts receivable and other assets 3,337,350 3,006,414 2,954 494
Term deposits 9 6,382,206 6,632,206 7,825,000
Cash and bank balances 9 3,163,044 3,820,951 9,854 441
Total assets 150,084,425 149,634 962 148,112,141
EQUITY AND LIABILITIES
Equity
Share capital 10 44,502,493 44 502 453 40,456,810
Statutory reserve 8,649,458 8,649,458 7,906,171
Voluntary reserve 8,649,458 8,649,458 7,906,171
Cumulative changes in fair value (9,355,873 (7,203,318) (11,675,324)
Retained earnings 33,397,552 31,281,042 35,877,900
Total equity 85,843,088 85,879,133 80,471,728
Liahilities
Provision for employees’ end of service benefits 1,602,498 1,558,032 1,327 822
Lease liabilities 1,801,538 1,801,538 1,798,178
Borrowings 11 30,484,930 29,462 060 33,842,900
Accounts payable and other liabilities 14,877,226 14,641,719 14,651,499
Due to a related party 13 15,475,145 16,292 480 16,020,014
Total liabilities 64,241,337 63,755,829 67,640,413
Total equity and liabilities 150,084,425 149,634 962 148,112,141
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The noter set ot on pager 7 fo 16 forse an integral part af thir interine condensed conrolidated financial information,



Oula Fuel Marketing Company - KSCP and Subsidiaries
Interim Condensed Consolidated Financial Information

31 March 2026 (Unaudited)

Interim condensed consolidated statement of changes in equity

Cumulative
Share Statutory Voluntary changes in fair Retained
capital reserve reserve value eamings Total
KD KD KD KD KD KD

Balance at 31 December 2025 (Audited) 44 502,493 8,649,458 8,649,458 {7,203,318) 31,281,042 85,879,133
Profit for the period - - - - 2,060,913 2,060,913
Total other comprehensive loss for the period - - - {2,096,958) - (2,096,958)
Total comprehensive income for the period - - - {2,096,958) 2,060,913 {36,045)
Gain on disposal of financial assets at FVTOCI - - - (55,597) 55,597 -
Balance at 31 March 2026 (Unaudited) 44 502,493 8,649,458 8,649,458 (9,355,873) 33,397,552 85,843,088
Balance at 31 December 2024 (Audited) 40,456,810 7,806,171 7,906,171 (2,960,971) 28,221,450 74,529,631
Profit for the period - - - - 2,047 275 2,047,275
Total other comprehensive income for the period - - - 3,804 822 - 3,884 822
Total comprehensive income for the period - - - 3,804 822 2,047 275 5,942,097
Gain on disposal of financial assets at FVTOCI - - - (5,609,175) 5,609,175 -
Balance at 31 March 2025 {Unaudited) 40,456,810 7,906,171 7,908,171 (11,675,324) 35,877,900 80471728

The nmotes et out on pages 7 to 16 form an integral part of thir interim condenved consolidated financial information.



Oula Fuel Marketing Company - KSCP and Subsidiaries 6
Interim Condensed Conscolidated Financial Information
31 March 2026 (Unaudited)

Interim condensed consolidated statement of cash flows

Three months  Three months
ended 31 ended 31
March 2026 March 2025
Motes (Unaudited) {Unaudited)
KD KD

OPERATING ACTIVITIES
Profit before provisions for contribution to KFAS, NLST and Zakat 2,159,677 2,339 506
Adjustments:
Depreciation and amaortisation 813,288 TG4 482
Share of results of associate 7 {321,538) (119,319)
Met gain on disposal of financial assets at FVTOCI - (32,590)
Dividend income (22,560) (54,584)
Interest income (134,554) (193,772)
Finance costs 437,692 451,763
Provision charge for employees’ end of service benefils 47,583 47 554
2,979,588 3,203,050

Changes in operating assets and liabilities:
Inventories (129,955) (139,430)
Accounts receivable and other assets (282,982) (402,114)
Accounts payable and other liabilities 153,718 (115,665)
Due to a related party (817,335) 2325652
Employees’ end of service benefits paid (3,117) (21,419)
Net cash from operating activities 1,899,917 4,850,074
INVESTING ACTIVITIES
Additions to property and equipment (1,247,644) (792 ,866)
Additions to investment properties - (200,000)
Purchase of financial assets at FVTOCI (3,289,973)  (124,119,252)
Proceeds from sale of financial assets at FWVTOCI 1,052,430 123,689 279
Met change in term deposits with original maturity exceeding three

months 2,750,000 (725,000)
Dividend income received 22,560 54 584
Interest income received 86,600 125,812
Net cash used in investing activities (626,027) (1,967,443)
FINANCING ACTIVITIES
Payment of cash dividend (16,975) (30,725)
Proceeds from of borrowings 1,179,120 124,008
Repayment of borrowings (156,250) {881,250)
Finance costs paid (437,692) (281,747)
Net cash from/{used in) financing activities 568,203 (1,089,714)
Increase in cash and cash equivalents 1,842,093 1,812,917
Cash and cash equivalents at beginning of the period 9 3,820,951 8,041,524
Cash and cash equivalents at end of the period 8 5,663,044 8,854,441

The wotes sel out on pages 7 o 16 forme an integral part of this interim condenred consalidated financial information.



