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Statement
- 2024-09-30 2025-09-30
A1 48,80 mabues polid! (5)luaid) mupll Gl
36.4% 9,499,053 12,959,495 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaaselly Aladll @and| (5)luas) Luesy
36.4 30.80 42.01
6.4% Basic & Diluted Earnings per Share
aglazll il i
23.2% 175,907,424 216,720,750 el
3 Current Assets
ol I Jleal
18.7% 221,333,641 262,804,180 e
Total Assets
Uglaall ol |
7.7% 84,386,444 90,903,439 S T
Current Liabilities
b | Jlas!
18.9% 134,338,097 159,683,555 o skl glend
Total Liabilities
A1 S, A0 mabucs; Lol ASIL Bgin Jlea!
18.5% 86,995,544 103,120,625 Total Equity attributable to the owners of the
Parent Company
ER T (A RY I [ | P
12.6% 66,531,000 74,881,662 _ - e
Total Operating Revenue
Aelia 211 (5 luciel!) )l 3
36.4% 9,940,408 13,563,486 : Sl ! e
Net Operating Profit (Loss)
Sl Ao yilus- g3 Y Al fn yilws axgs Y 33l JUWI (ly / BaSTALL 5laaciel!
- No accumulated No accumulated

losses

Accumulated Loss / Paid-Up Share Capital
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2024-09-30 2025-09-30
ryi as,all ".ﬁLmu el (3,Lusll) E'J‘" ‘31..9
31.2% 2,622,705 3,441,733 Net.Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
Badally bl ol (5,Las) 4
31.2% 8.50 11.16 o SR e S
Basic & Diluted Earnings per Share
ala AT sl s
6.1% 23,590,419 25,027,384 , Sllderd
Total Operating Revenue
Ala STl (3, L) = J1 8
31.2% 2,746,381 3,602,852 _ ) i
Net Operating Profit (Loss)

e Not Applicable for first Quarter

N POUIPPR

- Increase in insurance revenue
- Increase in net investment income
- Foreign exchange gain

onalidl Slslyl § g Lasyl-
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awdll aagall
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None/o>qe ¥ None/us>s ¥ 2
2 > Cash Dividends
Loeta mpad cilaija3
None/uss, ¥ NoNne/uss, ¥ e Sl
Bonus Share
6531 la 393
None/ox>g ¥ None/.>s ¥ z
- Other Dividend
Tlol 239 pue
None/uzs ¥ None/.ss ¥ .
e No Dividends
laa! 3o5ke JWI iy saly |
None/.ss, ¥ None/.ss ¥ gy f’ None/.>s ¥ ) it
Issue Premium Capital Increase
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Capital Decrease
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ERNST & YOUNG Tel:  +965 2295 5000
AL AIBAN, AL OSAIMI & PARTNERS Fax: +965 22456419

P.O. Box 74 kuwait@kw.ey.com
Shape the future Burj Alshaya, 16" & 17" Floor https://www.ey.com
with confidence Al Soor Street, Mirgab

Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED FINANCIAL INFORMATION TO THE
BOARD OF DIRECTORS OF KUWAIT REINSURANCE COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed statement of financial position of Kuwait
Reinsurance Company K.S.C.P. (the “Company”) as at 30 September 2025, and the related interim
condensed statement of profit or loss and the interim condensed statement of comprehensive income for
the three-month and nine-month periods then ended, and the related interim condensed statement of cash
flows and interim condensed statement of changes in equity for the nine-month period then ended.
Management of the Company is responsible for the preparation and fair presentation of this interim
condensed financial information in accordance with International Accounting Standard 34: Interim
Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim condensed
financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed financial information is not prepared, in all material respects, in accordance with IAS
34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed financial information is in agreement with the
books of account of the Company. We further report that, to the best of our knowledge and belief, we
have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its
executive regulations, as amended, or of the Company’s Memorandum of Incorporation and Articles of
Association, as amended, during the nine-months period ended 30 September 2025 that might have had
a material effect on the business of the Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any material violations of the provisions of Law No 7 of 2010 concerning
establishment of Capital Market Authority “CMA” and organization of security activity and its
executive regulations, as amended, during the nine-months period ended 30 September 2025 that might
have had a material effect on the business of the Company or on its financial position.

S—

BADER A. AL-ABDULJADER
LICENSE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

29 October 2025
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Kuwait Reinsurance Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

For the period ended 30 September 2025

Notes

Insurance revenue 8
Insurance service expense 8
Insurance service result before

reinsurance contracts held 8
Allocation of reinsurance premiums
Amounts recoverable from reinsurance
Net (expense) income from reinsurance

contracts held 8
Insurance service result
Finance expense from insurance contracts

issued 8
Finance income from reinsurance contracts

held 8
Net Finance Expense
Net insurance financial result
Net investment income 4

Rental income from investment properties

Non-attributable general and administrative
expenses

Investment property expenses

Depreciation

Gain on sale of property and equipment

Foreign exchange gain

PROFIT BEFORE CONTRIBUTION TO
KUWAIT FOUNDATION FOR
ADVANCEMENT OF SCIENCES (“KFAS”)
NATIONAL LABOUR SUPPORT TAX
(“NLST”) AND ZAKAT

Contribution to KFAS
NLST
Zakat

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER
SHARE (fils) 5

The attached notes 1 to 13 form part of this interim condensed financial information

Three months ended

Nine months ended

30 September 30 September
2025 2024 2025 2024
KD KD KD KD

22,527,860 21,095,098 65,794,023 59,008,050
(18,066,076) (23,438,749)  (62,684,950) (53,424,216)
4,461,784 (2,343,651) 3,109,073 5,583,834
(2,194,164) (1,879,616) (5,739,449) (5,676,018)
(1,262,568) 4,624,124 7,930,409 4,383,142
(3,456,732) 2,744,508 2,190,960 (1,292,876)
1,005,052 400,857 5,300,033 4,290,958
(95,966) (473,001) (1,360,871) (1,313,522)
234,647 9,395 648,034 349,993
138,681 (463,606) (712,837) (963,529)
1,143,733 (62,749) 4,587,196 3,327,429
2,341,503 2,340,828 8,644,797 7,034,670
158,021 154,493 442,842 488,280
(222,892) (226,908) (1,026,468) (888,625)
(24,581) (17,345) (62,283) (48,270)
(19,243) (18,937) (56,858) (51,486)
- - - 13,466
226,311 576,999 1,034,260 64,944
3,602,852 2,746,381 13,563,486 9,940,408
(36,029) (27,464) (135,635) (99,404)
(89,353) (68,723) (334,553) (244,251)
(35,737) (27,489) (133,803) (97,700)
3,441,733 2,622,705 12,959,495 9,499,053
11.16 8.50 42.01 30.80

2



Kuwait Reinsurance Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME

(UNAUDITED)
For the period ended 30 September 2025

Three months ended Nine months ended
30 September 30 September
2025 2024 2025 2024
KD KD KD KD
PROFIT FOR THE PERIOD 3,441,733 2,622,705 12,959,495 9,499,053
Other comprehensive income (loss):
Items that are or may be subsequently reclassified to
interim condensed statement of profit or loss:
- Foreign currency translation adjustment 1,435,029 (376,673) 1,201,241 (422,142)
1,435,029 (376,673) 1,201,241 (422,142)
Items that will not subsequently be reclassified to
interim condensed statement of income:
- Changes in fair values of financial assets at fair
value through other
comprehensive income 21,099 110,641 111,267 48,494
Other comprehensive income (loss) for the period 1,456,128 (266,032) 1,312,508 (373,648)
Total comprehensive income for the period 4,897,861 2,356,673 14,272,003 9,125,405

The attached notes 1 to 13 form part of this interim condensed financial information
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Kuwait Reinsurance Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION

(UNAUDITED)
As at 30 September 2025

Notes
ASSETS
Cash and cash equivalents 6
Term deposits
Financial assets at fair value through profit or loss
Financial assets at fair value through other
comprehensive income
Debt instruments at amortised cost
Insurance contract assets
Reinsurance contract assets
Other receivables
Investment properties
Property and equipment

o))

000 I

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES

Insurance contract liabilities 8
Reinsurance contract liabilities 8
Other payables

TOTAL LIABILITIES

EQUITY

Share capital 9
Share premium

Statutory reserve

Voluntary reserve

General reserve

Treasury shares 10
Treasury shares reserve

Cumulative changes in fair value reserve

Foreign currency translation reserve

Retained earnings

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

P

Mr. Sulaiman H. M. AlDalali
Chairman

(Audited)

30 September 31 December 30 September
2025 2024 2024
KD KD KD

5,276,743 5,250,880 5,335,687
181,306,570 158,399,957 147,330,964
12,142,468 9,637,710 9,703,832
2,490,670 2,389,835 2,544,900
21,999,600 21,999,600 21,999,600
30,090 55,560 105,383
22,417,351 17,039,071 16,866,127
3,893,322 3,494,215 4,162,338
11,848,940 11,850,037 11,833,858
1,398,426 1,434,533 1,450,952
262,804,180 231,551,398 221,333,641
150,721,239 129,525,213 124,504,499
5,597,206 6,859,091 6,947,219
3,365,110 3,461,888 2,886,379
159,683,555 139,846,192 134,338,097
31,097,860 28,794,315 28,794,315
5,296,366 5,296,366 5,296,366
11,240,740 11,240,740 9,730,391
11,240,740 11,240,740 9,730,391
18,000,000 18,000,000 16,000,000
(242,749) (239,302) (239,307)
6,073 3,064 3,049
(1,453,189) (1,643,282) (1,488,217)
1,902,072 700,831 464,656
26,032,712 18,311,734 18,703,900
103,120,625 91,705,206 86,995,544
262,804,180 231,551,398 221,333,641

\é

The attached notes 1 to 13 form part of this interim condensed financial information

Mr. Mohammad A. A. AlSaad
Vice Chairman
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