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25 September 2025

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
P.O. Box 9700 Dubai, UAE

After Greetings,

Subject: Resolutions of the General
Assembly Meeting for Al OMal Capital REIT
(“AMCREIT” or the “REIT")

Please be informed that the following resolutions were
approved by the unitholders of AMCREIT at the General
Assembly meeting that was held on Thursday the 25t of
September 2025 at 1 PM, at Al Mal Capital PSC head
office in #901, oth Floor, 48 Burj Gate, Downtown,
Sheikh Zayed Road, Dubai, United Arab Emirates, as well
as via electronic attendance.

The meeting was quorate.

Resolutions approved at the REIT’s General
Assembly Meeting:

1. The Fund Manager requested the unitholders
approval on obtaining Islamic banking facilities for
the purpose of refinancing the existing Islamic loan
facility totalling AED 227 million on one of the
Fund’s portfolio assets, namely Kent College — Dubai
(a subsidiary of Carnation Education LLC). The
Fund manager explained that the proposed Islamic
banking facility is provided equally by two banks:
Ajman Bank PJSC (approximately AED 114 million)
and National Bank of Ras Al Khaimah PJSC (“RAK
Bank PJSC”) (approximately 114 million), which is a
related party to the Fund. Therefore, the Fund
Manager is required to obtain the approval from its
unitholders for the portion of the banking facility
with the RAK Bank PJSC.

The General Assembly was provided with all the
details of the related party, including the nature of
the relationship, the percentage of ownership in the
REIT, and other necessary details in the
presentation to the General Assembly meeting and
before voting on the transaction.

Accordingly, the unitholders resolved to grant the
approval on obtaining Islamic banking facility from
RAK Bank PJSC for approximately AED 114 million
for the purpose of refinancing the existing Islamic
loan facility.
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2, The Fund Manager requested the unitholders’
approval on obtaining any hedging facilities from
RAK Bank PJSC, a related party to the Fund.

The General Assembly was provided with all the
details of the related party, including the nature of
the relationship, the percentage of ownership in the
REIT, and other necessary details in the
presentation to the General Assembly meeting and
before voting on the transaction.

Accordingly, the unitholders resolved to grant the
approval on obtaining any hedging facilities from
RAK Bank PJSC.

3. Fund Manager originally sought the unitholders
approval for up to AED 170 million interim Islamic
financing from Dubai Investments PJSC (DI) to fund
the hospital acquisition if bank financing was
delayed. However, during the =2i-day general
assembly meeting announcement period, the terms
of acquisition were changed and presented to the
unitholders as follows:

» Purchase consideration agreed to be paid in two
tranches:

o AED 160m upfront at Completion.
o AED 175m deferred until 30 Nov 2025.

e Deferred tranche will accrue interest at 3M
EIBOR + 1.65%, aligned with pricing secured
from local banks.

¢ DIPDC (Seller) is a 100% subsidiary of DI - the
deferred payment arrangement is a related-party
financing under SCA rules.

e While direct interim financing from DI is no
longer required, the deferred payment structure
with the Seller effectively constitutes a financing
arrangement with a related party.

Based on the above, the unitholders were requested to
approve the interest-bearing deferred payment
arrangement with the Seller a 100% subsidiary of DI for
AED 175 million (the General Assembly was provided
with all the details of the related parties, including the
nature of the relationship, the percentage of ownership in
the REIT, and other necessary details in the presentation
to the General Assembly meeting and before voting on the
transaction).

Accordingly, the unitholders resolved to approve the
interest-bearing deferred payment arrangement with the
seller for AED 175 million.
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4. Discussed other general matters concerning the Al 4xii; 3yniall el Glati o Al Ade gl L s 4
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