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02 October 2025

Disclosures and Compliance Section
Exchange Operations Division
Abu Dhabi Securities Exchange

Subject: Masdar Announces the Completion of its
Acquisition of 49.99% stake in Four Operational
Solar PV Plants from Endesa S.A.

Dear Sir,

Please be informed that Abu Dhabi Future Energy
Company PJSC (“Masdar”), a global clean energy
leader, in which Abu Dhabi National Energy Company
PJSC (“TAQA”) holds a 43% shareholding, has today
announced the completion of its acquisition of 49.99%
stake in a €368 million (ca. AED 1.6 billion) portfolio
comprising four operational solar PV plants from Endesa
S.A. (“Endesa”) in Spain.

The transaction represents the deployment of €69
million (ca. AED 296 million) in equity by Masdar, with an
additional €115 million (ca. AED 493 million) of
acquisition financing. This adds 446 megawatts (MW) of
gross operational solar photovoltaic (PV) capacity to
Masdar’s portfolio and also contributes towards
achieving TAQA'’s target of 150GW by 2030.

The agreement consolidates the strategic partnership
between the two companies, after Masdar acquired a
49.99% stake in 2 gigawatts (GW) of solar assets from
Endesa in 2024.

For more information, Masdar’s
announcement:

https://masdar.ae/en/news/newsroom

please

see

Yours faithfully,
Mohammad Adnan Sharafi
Board Secretary
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