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Date: 15 December 2025
Announcement — Update

By virtue of this announcement, and in order to
address the Market's query on the share price rise
during the last two sessions, this is to inform the
Market and the shareholders that the trading activity
on the shares during the past two sessions is not
related to any transaction, nor any undisclosed
material information that could have an impact on the
share price, and believe it to be occasioned as a
normal trading matter.

Nonetheless, we believe it is essential to remind the
Market and our shareholders on key disclosures
during this year, notably the related parties transaction
on the Principal Shareholder's Guarantee of AED 100
Million (on 13/02/2025), and the approval of the
shareholders on the same during the 22 April 2025
AGM, together with the Revised Recovery Plan which
clarifies the intention of the Capital Increase by AED
25 Million, disclosed on the same day.

Further, we draw your attention to the disclosure of
02/10/2025 on proceeding with the capital increase by
AED 25 Million subject to receiving appropriate
regulatory approvals, as well as the shareholders’
approval to be obtained by convening the general
assembly.

We believe that the above sequence of disclosures
duly made on above-mentioned dates, might have had
an impact on the share price.

This is for your information.

Sincerely,

Mohd Abu Quora
Chief Executive Officer
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