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Minutes of the Annual General Assembly Meeting
of SAWAEED HOLDING P.J.S.C
(the "Company")
Held electronically (remotely) without in-person attendance at
3:00 PM on Wednesday afternoon, 25" February 2026

At the invitation of the Board of Directors of the Company, the
Company's annual General Meeting was held electronically
(remotely) without in-person attendance. The registration of
Shareholders was opened on Monday, 23" February 2026 at
1:00 PM, and was closed at 2:30 PM on Wednesday, 25
February 2026. The Company’s annual General Meeting was
held on this day, Wednesday, 25" February 2026, at 3:00 PM in
the presence of shareholders representing (100%) of the
Company’s share capital, whose names and the shares they hold
orrepresent are listed in the schedule attached hereto, to discuss
the topics listed in the duly announced agenda of the meeting
and make the appropriate decisions thereon.

The meeting was attended by: Chairman Mr Abdulla Rashed
Alrashdi, Mr Obaid Helal Obaid Mohammed Alkaabi, Deputy
Chairman of the Board of Directors, Mr Rashid Khalfan Mubarak
Khalfan Almheiri, Member of the Board of Directors, Mr Aiser
Khalid Hussain Alhawi, Member of the Board of Directors and the
Chief Executive Officer of the Company.

Mr Kayed Ali D Khorma, Member of the Board of Directors was
absent for having previous engagements

The meeting was also attended by:

e Mrs Walaa Al Qasem, ESG Group Chief Legal officer.

Mr. Khalid Al Otaibi, ESG Group Chief Governance and

Compliance officer.

Mr Tony Khouri, Company COO.

Mr.Hatem Ahmed Hikel, Company Legal Advisor.

Mr Ashraf Uwais, the acting CFO of the Company.

Mrs Dina Samir, Secretary of the Board of Directors.

Mr. Firas Taher representing the external auditor "Ernst &

Young".

e Mrs. Nawal Ahmed Albreiki from Abu Dhabi
Exchange.

¢ Mr Moustafa Elsaid Elziady of the Ministry of Economy; and

Securities

The meeting began with the announcement of the completion of
the quorum of the annual General Assembly Meeting in the
presence of shareholders representing the above-mentioned
percentage.

The meeting was chaired by Mr Abdulla Rashed Alrashdi, (the
Chairman of the Board of Directors) who welcomed the
attendees and asked the Shareholders to begin considering the
items of the meeting, namely:
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1- Authorizing the Chairman of the AGM to appoint the
meeting secretary and the vote collector.

2- To review and approve the report of the Board of Directors
on the Company’s activity and its financial position and its
corporate governance report for the financial year ended 31%
December 2025.

3- To review and approve the Auditors’ report for the financial
year ended 31% December 2025.

4- Discuss and approve the Company’s balance sheet and
profit and loss account for the fiscal year ended 31%
December 2025.

5- Considering the approval of the Board of Director’s proposal
for the distribution of remuneration to the members of the
board of directors for the fiscal year 315t December 2025 that
it does not exceed 10% of the net profit of the fiscal year.

6- Considering the approval of the Board of Director’s proposal
for distribution of profits to the shareholders for the fiscal
year 315 December 2025.

7- To discharge the members of the Board of Directors from
liability for their activities for the fiscal year ended on 31%
December 2025.

8- Todischarge the Auditors for their activities for the fiscal year
ended on 31 December 2025.

9- To appoint the Company’s Auditors and determine their fees
for the fiscal year that will end on 315! December 2026.

With respect to the first item, the Chairman proposed that Mrs.
Walaa Al Qasem, the “ESG Group Chief Legal Officer” to be
appointed as the secretary of the meeting and Mrs. Nawal
Ahmed Albreiki from Abu Dhabi Securities Exchange as the vote
collector.

The General Assembly by unanimous approved the appointment
of Mrs. Walaa Al Qasem the “ESG Group Chief Legal Officer”, as
secretary of the meeting and Mrs. Nawal Ahmed Albreiki from
Abu Dhabi Securities Exchange as a vote collector.

With respect to the second item, the Chairman of the Meeting
began reading the Board of Directors’ report on the Company's
activity and its financial position for the fiscal year ending
31/12/2025, where he indicated that 2025 was an exciting year
as the Company made profit of AED 82,97 million after tax for the
year 2025 compared to AED 6,22 million in 2024. Additionally,
revenues for 2025 reached AED 413,86 million versus AED
281,39 million in 2024.
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Thereafter, the Company Chief Executive Officer started reading
the Management Report for the fiscal year ended on 31/12/2025,
where he indicated the following:
¢ Revenue for the year 2025 amounted to AED 413,86 million
vs AED 281.39 million in 2024.
¢ General & administration expenses amounted to AED 42,98
million for the year 2025 compared to AED 26,27 million in
2024.
¢ The financial results for the year 2025 show operational profit
of AED 94,886 million before tax compared to AED 6,86
million in 2024.
e It was noted that the governance report is available for
review on the Company’s website.

The meeting secretary asked if the shareholders had any
questions. Since there were no questions, the second item was
put to vote.

Via electronic voting, the shareholders present by unanimous
approved the Board of Directors’ report on the Company’s
activity, financial position and its corporate governance report for
the fiscal year ended on 31/12/2025.

Thereafter, they moved to the third item, where Mr. Firas Taher
read the auditors' report for the fiscal year ended on 31/12/2025.

The meeting secretary asked if the shareholders had any
questions. Since there were no questions, the third item was put
to vote.

The shareholders present by unanimous approved and ratified
the auditors' report for the fiscal year ended on 31/12/2025.

Thereafter, they moved to the fourth item, which is the discussion
and approval of the Company's balance sheet and the profit and
loss account for the fiscal year ended on 31/12/2025.

The meeting secretary asked if the shareholders had any
questions. Since there were no questions, the fourth item was
put to vote.

Via electronic voting, the shareholders present by unanimous
agreed to approve the Company's balance sheet and profit and
loss account for the fiscal year ended on 31/12/2025.

Then they moved to the fifth item on considering the approval of
the Board of Director's proposal for the distribution of
remuneration to the members of the Board of Directors for the
fiscal year ended on 31/12/2025.that it does not exceed 10% of
the net profit of the fiscal year. It has been decided to distribute
(1,503,445 AED) one million five hundred three and four hundred
forty-five Dirhams as a remuneration to the members of the board
of directors equals to 1.81% of the net profit of the fiscal year
ended on 31/12/2025.
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The meeting secretary asked if the shareholders had any
questions. Since there were no questions, the fifth item was put
to vote.

Via electronic voting, the shareholders present by unanimous
agreed the distribution of remuneration to the members of the
board of directors for the fiscal year ended on 31/12/ 2025 that it
does not exceed 10% of the net profit of the fiscal year and to
distribute (1,503,445 AED) one million five hundred three and
four hundred forty five Dirhams as a remuneration to the
members of the board of directors equals to 1.81% of the net
profit of the fiscal year ended on 31/12/2025.

Thereafter, they moved to the sixth item related to consideration
of the approval of the Board of Directors’ proposal to distribute
profits to shareholders for the fiscal year ended on 31/12/2025. It
has been decided to distribute (105,000,000 AED) one hundred
five million Dirhams from the retained earnings of the Company
to the shareholders.

The meeting secretary asked whether the shareholders had any
questions. Since there were no questions, the sixth item was put
to vote.

Via electronic voting, the shareholders present by unanimous
agreed to distribute profits to the shareholders for the fiscal year
ended on 31/12/2025 and it has been decided to distribute
(105,000,000 AED) one hundred five million Dirhams from the
retained earnings of the Company to the shareholders.

Then they moved to the Seventh item by discharging the
members of the Board of Directors from their acts for the fiscal
year ended on 31/12/2025.

The meeting secretary asked whether the shareholders had any
questions. Since there were no questions, the seventh item was
put to vote.

Via electronic voting, the shareholders present by unanimous
agreed to discharge the members of the Board of Directors from
their acts during the fiscal year ended on 31/12/2025.

Thereafter, they moved to the eighth item on discharging the
auditors from their acts for the fiscal year ended on 31/12/2025.

The meeting secretary asked whether the shareholders had any
questions. Since there were no questions, the eighth item was
put to vote.

Via electronic voting, the shareholders present by unanimous
agreed to discharge the auditors from their acts during the fiscal
year ended on 31/12/2025.
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Thereafter, they moved to the ninth item on the appointment of
the Company’s auditors and determination of their fees for the
fiscal year ending 31/12/2026. Mr Firas Taher left the meeting
before discussing the item related to the appointment of auditors.

The meeting’s secretary stated that the Board of Directors
recommends the appointment of Deloitte & Touche (M.E),
provided that their fee is two hundred fifty-five thousand Dirhams
(AED 255,000) for auditing the Company’s accounts for the fiscal
year ending 31/12/2026.

The meeting secretary asked whether the shareholders had any
questions. Since there were no questions, the ninth item was put
to vote.

Via electronic voting, the shareholders present by unanimous
agreed to appoint Deloitte & Touche (M.E), provided that their
fee is two hundred fifty-five thousand Dirhams (AED 255,000) for
auditing the Company’s accounts for the fiscal year ending
31/12/2026.

Having discussed all the relevant topics, the annual General
Assembly passed the following resolutions by majority:

First - Approve the appointment of Mrs Walaa Al Qasem,
“ESG Group Chief Legal Officer” to be appointed as
the secretary to the meeting and Mrs. Nawal Ahmed
Albreiki from Abu Dhabi Securities Exchange as a vote

collector.

Second - Approve the Board of Directors’ report on the
Company activity and the financial position report for
the financial year ended on 31/12/2025.

Third -  Approve the auditors' report for the fiscal year ended
on 31/12/2025.

Fourth - Approve the Company’s balance sheet and profit and

loss account for the fiscal year ended on 31/12/2025.

Fifth - Approve the discharge of the members of the Board of
Directors of the Company from their acts for the fiscal
year ended on 31/12/2025.

Sixth-  Approve the distribution of remuneration to the
members of the board of directors for the fiscal year
ended 31/12/2025 that it does not exceed 10% of the
net profit of the fiscal year and to distribute (1,503,445
AED) one million five hundred three and four hundred
forty five Dirhams as a remuneration to the members
of the board of directors equals to 1.81% of the net
profit of the fiscal year ended on 31/12/2025.
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Seventh - profit shall be distributed to the shareholders for the
fiscal year ended on 31/12/2025, and it has been
decided to distribute (105,000,000 AED) one hundred
five million Dirhams from the retained earnings of the
Company to the shareholders.

Eighth - Approve the discharge of the auditors from their acts
for the fiscal year ended on 31/12/2025.
Ninth - Appoint Deloitte & Touche (M.E) as the Company’s

auditors for the current fiscal year ending on
31/12/2026, for fee of two hundred fifty-five thousand
Dirhams (AED 255,000).

Having discussed all the matters contained in the agenda and
passed the appropriate resolutions thereon, the annual General
Assembly meeting concluded at 3:10 PM.

These minutes were duly written and signed as follows:

Meeting Chairman
Mr Abdulla Rashed Alrashdi

Meeting secretary
Mrs. Walaa Al Qasem

Auditor - Ernst & Young

Vote Collector
Mrs. Nawal Ahmed Albreiki
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