Date: 6/April/2026

Disclosure and Compliance Section
Abu Dhabi Securities Exchange
Abu Dhabi- UAE

Greetings,

Subject:
Salama

Additional Disclosure — Update on MCS Conversion in

Eshraq Investments PJSC (“Eshraq” or the “Company”) refers to its previous
disclosure dated 4 March 2026 regarding its participation in the Mandatory
Convertible Sukuk (“MCS”) issued by Islamic Arab Insurance Company
(SALAMA) PJSC (“Salama”).

Further to the above, the Company would like to inform the market that the
Settlement and Conversion Agreement has been executed on 6 April
2026. Pursuant to this agreement, the MCS shall be converted into new
shares in Salama. The issuance of such shares remain subject to the
approval of the Capital Markets Authority and any other regulatory
requirements.

The Company will provide further updates as appropriate.

Best regards,

Mohammad Al Bazaieh

Corporate/ Board Secretary

+971 2 635 4854
info@eshraquae.com
www.eshraquae.com

Eshraq Investments PJSC
PO Box 108737, Abu Dhabi
United Arab Emirates
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