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Date:13 /08/2020
CC/ 844 [2020

To: Boursa Kuwait Company
K.S.C.P.
Kuwait

Subject: Financial Results for the

Second Quarter of the Financial
Year 2019/2020 for ALAFCO

Aviation Lease and Finance

Company ended on 31 March
2020

Greetings!

Reference to the subject above, we
would that

ALAFCOQO’s Board of Directors has met

like to inform you
on 13" August 2020 and approved
the interim financial statements of the
second quarter of the financial year
2019/2020 ended on 31 March 2020.
Therefore, please find attached the

interim financial statements form.
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Company Name i Sl
ALAFCO aliladl paalyelid Joses) oS8Y1 45,2

Board of Directors Meeting Date e & (Sl slaan o

2020-08-13
Required Documents % 2 3illy Lalay| eyl il
X Approved financial statements Buazall AW Sl (e 2eud
Approved auditor's report dazall Sblusdl Blia )85 (ye Leusd
(%) uiall Al e

' Change (%) Select from the list  Select from the list olll
2019-03-31 2020-03-31 SlRT=IER,
138,40 waluas (ol (3 )lucdl) oyl 3o
-148% 9,251,712 (4,486,785) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaazelly Al 1 (5 lus) dumes
-148% 9.72 471 Lo e 7
Basic & Diluted Earnings per Share
aglazll cilagzsll
50% 49,876,013 74,878,865 e
Current Assets
o I Jdlex]
20% 1,231,643,185 1,476,092,589 estldles!
Total Assets
Woluzll cbigllall
20% 167,449,111 200,417,329 i 3 }Lkl
Current Liabilities
Sbglhall Jlex)

26% 920,687,543 1,164,405,793 31141‘_1 .
Total Liabilities
A1 38, 401 alane poliedl 2SI Gga Jlox
0% 310,955,642 311,686,796 Total Equity attributable to the owners of the
Parent Company
EATED- 31 JCARYY [y (PES]

12% 52,374,726 58,637,003 . )

Total Operating Revenue
2L AT (8yLusd) sl Lo

-26% 12,396,497 9,217,954 el
Net Operating Profit (Loss)
3l JUI Laly / 2aSTL Ssluidl

-148% 9.72% (4.71)% B b -
Accumulated Loss/ Paid-Up Share Capital
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-380% 4,818,069 (13,473,170) Net. Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Baiselly Ausoledll @l (8yluns-) Bumes
-380% 5.06 -14.15 o el (las) 2emy
Basic & Diluted Earnings per Share
Llaadl olslyl Sl
7% 26,509,765 28,290,341 !
Total Operating Revenue
Al adl (3ylusedl) )l Gle
-50% 6,080,818 3,052,955 o ed
Net Operating Profit (Loss)
e Not Applicable for first Quarter ol adl e gdar ¥ @

Net profit has decreased compared to previous gty g 13 gy Ayl BRAMs Rl el Bl s

period is mainly due to impairment recorded . . .. ,
Adladl 3 el M oyl desd (olassl jaases Jezxwd JI
during the current period et il AR i dl

408,161 408,161

3,303,214 3,303,214
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Attach a copy\of‘ma'maal statements approved by the Board of

Directors and the approved auditor's report
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254,362,947 304,396,402 199,342,629
17,209,438 8,793,145 12,794,178
32,666,575 93,441,271 62,084,687
1,231,643,185 1,283,028,308 1,476,092,589
95,209,348 95,209,348 95,209,348
17,829,167 17,829,167 17,829,167
27,666,075 29,571,005 29,571,005
15,078,843 14,929,164 19,468,859
155,172,209 161,711,950 149,608,417
310,955,642 319,250,634 311,686,796
733,005,804 786,512,749 984,744,257
10,943,192 10,798,519 11,166,388
160,462,963 149,668,802 152,440,610
16,275,584 16,797,514 16,054,538
920,687,543 963,777,674 1,164,405,793
1,283,028,308 1,476.,092,589

B0 alae a2

N}

(Bhae 8 ganall Gl o jall Rall Sl

2020 e 31 AL

o g geadl

L'_!LJ:.AJ CI‘SJM_, t;!l_):lu:l
Ln.\i.n :\:‘tnmi_) Cilady

O pira

Odlacdl) il y i

Cilaga gall £ gara

by st ALl (3 g

sl 3gha
Judt ol
H.ml JLL.A_‘ 'SJ)LC-

ALl gk Mo

iy pilaaly

Ads b jal | Fatiiaall
Olanis ez

Glaraie g dna  Aolial
s Al sl

by sthaall las)
il ollaalt g ASlall (3 gha £ gana

Aranall A8l dgla jall Lllall e gleall o3a e fo 3 JS35 1T (B 1 (pe A dh laliag¥ )

2 - Vl



Al il g £ & p G il pildal) juallig 51y Jygaid SEY AS

(o bgiall g/ il oo bigriiall g/ L0
ke 31 ke 31

2019 2020 2019 2020
S o S L S Jlin S L
52,080,115 58,228,842 26,325,513 28,104,013
294,611 408,161 184,252 186,328

- 1,430,140 - -

- 142,242 - -
(1,894,979)  (1,732,372) (1,029,233) (862,364)
(22,979,684)  (22,631,195) (11,701,450)  (12,699,174)
- (15,509,947) - (15,509,947)
(1,233,922)  (4,960,255) (423,718)  (1,569,137)
(3,187,063) (191,431) (1,289,629)  (1,519,955)
(13,299,095)  (19,670,970) (6,994,676)  (9,966,198)
9,779,983 (4,486,785) 5,071,059  (13,836,434)
(88,020) - (45,640) 84,147
(314,465) - (148,107) 199,369
(125,786) - (59,243) 79,748
9,251,712 (4,486,785) 4,818,069  (13,473,170)
09,72 ol (4.71) o506 ol (14.15)

Claliay

11

(B30 1) ganall CEI s sl Ja) ol
2020 U e 31 (3 Asgiiall 5 5

i yuali o gie @l
:‘\A::\)A Galal )

Q\JM}QLS)M}Q\)B\.L@.}@J

ATl )
il e L5
Dl

u&y}u\jtkmssuahm\ﬁ)m

Q\.\:.A}
A Jarndi Cld g ean

MM\&A&*FJ@M\&M@*JQ\

B8 311 9 Ll gl

) il g S A o B

i ) Allaall aed Ay o
3\ 5l

S)m\@J(SJM)

Aadaall 5 dpull) agaall dm  (3_jusd)

Aanall RSN Al yal) Al il sheall 038 (e e o S5 11 ) 1 (pe 8 yall cilaliag¥) ()




Al il g £ & p G il pildal) juallig 51y Jygaid SEY AS

(G ) penall CES s el Jalill 2l
2020 L e 31 b dugisall 5 _yill

oo bgiall g/ il oo el g/ L0
vk 31 ke 31

2019 2020 2019 2020

S i T S i (S ki
9,251,712 (4,486,785) 4,818,069  (13,473,170) 8 Al ) (Bkud)
s s AT Adald )
R s A Y lgdsiai sole ) als ) 9 6
1,119,194 4,539,695 918,710 5,861,577 dpial See Jy st Jaamd
1,119,194 4,539,695 918,710 5,861,577 3 Al (g AT Alald i) )
10,370,906 52,910 5,736,779 (7,611,593) 3 Al ALaLl) cufal ) (lewdd)) Alaa

Aanall RSN Al yal) Al il sheall 038 (e e o S5 11 ) 1 (pe 8 yall cilaliag¥) ()




A il) LISy g 8. p o il Ul el o) Jugall oS AS

Esenall
sS Jlim

319,250,634

(4,486,785)
4,539,695

52,910
(7,616,748)

311,686,796

311,423,438
(1,317,767)

310,105,671
9,251,712
1,119,194

10,370,906
(9,520,935)

310,955,642

(oo i) qanall S s yall GSlall (3 6l il (s
2020 L e 31 b Augiiall 5 s

clf i s AN 5530 ol

s ga Lpin/ Elac b/ gl izl ol

sS Jlim sS Jlim sS Jlim sS Jlim sS Jlim
161,711,950 14,929,164 29,571,005 17,829,167 95,209,348 2019 nsiSl ] (8 laS 2 )l
(4,486,785) - - - - ; 5_all 3 jlus
- 4,539,695 - ; ) 5 jall o Al Al il )
(4,486,785) 4,539,695 ; ; ) 5l ALl (i) sl y) M)
(7,616,748) - - - - (6 Zlay)) 4t #l )l Sy 55
149,608,417 19,468,859 29,571,005 17,829,167 95,209,348 2020 (ke 31 (A 2ua )
Al el Vsl Jlandl Gkt 08 2018 58T 1 3 gl

156,759,199 13,959,649 27,666,075 17,829,167 95,209,348 (B8) 9

(1,317,767) - - ; ) 9 Allall y yll Joall jlmall Sovel) Gudaill dams JEBY) Jpaes
155,441,432 13,959,649 27,666,075 17,829,167 95,209,348 2018 sl 1 8 aS Jarall dpa
9,251,712 - ; ) ) sl
- 1,119,194 - ; ) 3 yall g Al Alds el )
9,251,712 1,119,194 - - ) 5l AL ol Y1 e
(9,520,935) - - - - 4ass #l )l Clay ) 8
155,172,209 15,078,843 27,666,075 17,829,167 2019 ke 31 (B 2 )l

95,209,348

el A8 Al yall Bl e sheall 038 (e e JSE5 11 1 o 488 el lalia] o




A i) LS pd g 8 & p il il pallig £l ) Jugall oS8 AS

o bigiall gl Ll

ke 31
2019 2020
S o s L
9,251,712 (4,486,785)
22,979,684 22,631,195
- 15,509,947
(294,611) (408,161)
13,299,095 19,670,970
3,187,063 191,431
- (1,430,140)
48,422,943 51,678,457
(12,780,515) (4,072,050)
(1,086,467) (1,081,985)
6,827,905 5,438,092
41,383,866 51,962,514
(13,270,432) (19,572,825)
28,113,434 32,389,689
(87,440,465)  (135,829,145)
- 29,392,150
(46,477,434)  (139,086,348)
287,774 419,914

(133,630,125)

(245,103,429)

177,377,750 313,287,948
(77,451,354)  (126,304,041)
(9,520,935) (7,616,748)
90,405,461 179,367,159
(15,111,230)  (33,346,581)
256,970 1,989,997
47,520,835 93,441,271
32,666,575 62,084,687

(e 1) onall Bl I el 2ol ) (o
2020 U e 31 3 dugiiall 5 i

TR (PYRA
3)35.“ =0 (B)Lui)
A Raly FRPY]
g
Cilana g IS jaa g il yila dagd (alsdi) 3 5lud
Aaal e bl y
i 5 ol
el Gladll Jlwd aada
Gilaza g SIS aa g Gl yila a

s dasidl *"\Qu}mja\aﬁy‘;éa\ﬁ;ﬂ\
Jsha
sl

Claaia g dlpa il
Gillaall (pa G:L'J\ a3l
e shae s s IS

) Al pe Al Akl i) ala

i) Adad)

Cilara g IS jaa g il yiha o) Hd

Gilaza g SIS jaa g il yila aw (e D lania

Cilara g S jaa g <l yida ol il Lanie Zalland ) cilads
Lalice day) e i) )

FUCINES. :..;‘;HAM\ dpanl) leaxl) Sla
dalivee g gai CDlgs

Baduse J gall i gt
de shae doati Lyl Clay 53

Josail) ddaisl (pe Al dpaal) clianll ila
Jalaal) 483 g S83Y) B ekl dla

Aavial Clee g gyt

osiS1 ] 8 Jolaal) i) 5 sl

(e 31 A Jobaal) S8l g SA3Y)

Aanall RSN Agla yal) Al il sheall 03 (e o o JSE5 11 ) 1 (pe 48 yall cilaliag¥) ()




Aail) LgilS pdg 8.8 p o il il pallig o)y Jugall oS AS

(Aaa ye) dranall 28l Aals jall Adll) Gila gladl) Jsa Slaliay)
2020 () 31 A dugiiall 5 yiall g 8 LS

i ) Aadi¥ g Gl

QMAM)SMALAAAS}nGQ("eY\ASJJ\") (}SSY\) tdewu\}u\ﬁh};\}ndﬂjﬁY\ﬁyu\
LSJAY\ il g gall g il yidall o) yd dand r-,_m.m f’y\ A il r‘a}ﬂ.}} .2000 ) 21 C'ULU g_u)ﬁ\‘_;sw}qj
(Ol el Sy Caliaial culy s pall 5 o) Cladd a5 cadbianl) pa ausiill 5 ol yudall IS i e Ak L Aag sl
(Ol skl SIS a6 e e Dlead) g 55 Claliial ae canliy Lay gl i) S sl jald) clesd apas
Dbl el s aaad s anill Clal 30 ¢ pa 840 ) 4K 3 seay il i) o) pd a Jdie Jy sl Cladd g
L) ) Gl pehall SIS 53 saall Al sh g dda sie ClaliiaV) ddazil @l el (g sadi s ca jliall Sl Jiay ddasi yall
Clardll a5 & AS Ll s alilly aally Lsl il Gysas 3 ol el IS 8 sacluae s clenall @lli Jiag
b aadico 4 @ jiddl LY cllee b sacluall s o) puhall S il sl acall g saly A pall
iy Loy ) a5 S jaall g <l jilall 5 5 Jlae (3 4 g ) 4S5 ) gy STl 5 o) plall delia Jnae
35Sl Clgleall (e Alanall g Al Cila) oY) Jaltind 5 5 5la] 5 cadliaall 5 Gl yudall S 5 (pa ¢ Dlead) Clalginl
Sl el dgand Yhael Jgl 3 A gl pa 4y sl i O 5l daliaa Ll 055 o QY1 AS A G gma s odled
b sl gl oda (g yisi ol i ol (A O Leds g D (Bl cu Sl 8 el e giad e Lgiglad 8

Len sl

Gale s Y1 AS LAl el i )l 3S5al (lsie () AmeDlu) dag i) adladl g Ledlae | AY) AS i) e
oSl — 8 ) ¢ iall das G 3all de g L — AN il — Ay Sl Aelicall 3 jladll 8 e ise

oS Aa 50 8 Aa e aY) AS N agud

Eop O Jeliiad il A s (M) g a, G (RS sl il Al 5 A8 5 4 BV AS LN

Lalal) Gl e V1 ) a5 oY) AS N Baa i 5 i lilae Arasall 48K Agla jall Al e glaall (parials
Gl S Ellales pan ) L (Mae seaall) o lee Legall Ll il (MRalid) LS ) JelSIL AS ladl)
ST U8 e L saniae b 5 sSEVT e B Lol ) o Balal) ial 29

o e 31 A Angiiall el Al 5yl de sanall Aaanal) ASSAN Al yall Al il slaall lacaly oy paill o3
2020 pshue| 13 a5 Yl Lulaa )yl 85 2020

Ay bl

Al i 34 o daladd) el Gy de penall drasal) ZESAN Al ) A0l il shaall dlae) a3
sl

3are ALS A0l lild 4y slhadd) cilaliady) 5 cila shaall 43S pacati ¥ daanal) 48K dola pal) Al e shaall )
Al CEESILY) e 0 sSE Al CBantll AAS 1) a5l 5l s Allall D A el judell G
D) el g 5 g piad A 5 Siall

Al Lgad 55 Sy A ) e 55 pally i Y 2020 (s e 31 8 Aagiall el Al 5l il il
Aranall Alall bl N g sa ) S cdaalitll (e 230 e Jsanlly 2020 sadins 30 3 el Al Al
2019 s 30 4 Angiial) Al L ddlatiall Cilaliadl g

Dbl dranall A8 dgda all A0l il sleadl (a e Aty LS e Y) Y sal) oa a1 AS AL Ay )l dleadl ()
(S

de ganal) Ju8 (ya d8uaal) cMaadl) g Bsaall julaal)

.J\Js\ ‘59 YPREGNN(E i) ALLAA A\MMX\ fujs.d\ Al 4l AJLA.!\ g_aLA}SMJ\ dlae) ‘59 ‘u_\;_u.d\ A_s_ml;.d\ Sl u\

,2019)4)45\1w\)@c\gﬁgﬂ\}ﬁl_ﬂ_y_¢c 1644.“.&\ ﬁ)&ﬂ&}ﬂ\)hﬁd\%@bbd\d&@ﬂb

-1

2.1

2.2




Aail) LgilS pdg 8.8 p o il il pallig o)y Jugall oS AS

(Aaa ye) dranall 28l Aals jall Adll) Gila gladl) Jsa Slaliay)
2020 () 31 A dugiiall 5 yiall g 8 LS

(M) de ganal) J8 (ya dBuaal) cMaadl) g Bsaall julaal)

‘ salil) agie 116 Alall il 1 gall jLaal)

)3_._\\::.&]\ u\ﬁmhﬂﬁuﬁ} ‘JJALL//J}&G]_? ‘;Jﬂ\:\__\u@\ JQMJM16ULA]| ﬁ)ﬁiﬂé}ﬂ\ J\,pm.“d;_;_
ol ggie - 15 Al G i) Rl pali sie Gaal cwi ) S 1) Lo oaT 4 Ryl Al
38 dany _pa (i i) L gild SSE paniali i) CoMlaleal] 1 g mpeii- 27 Auilall ) jpusdl) Lind g il galf - Liiiil
et (e callaty g ¢ jaaldl) sie ge ghai¥ly plajalls Gl s @il (abe 16 Al il Jsall lanall
(oA &) sall 23 i aladinly jualill o gie DS e daulall

18 5 Gl Gl (e Gt 5 55 ey AT Y 16 Gl y Sl Lyl nall Uy i all Apulae ik o
63 )Aj\g_u.ua.\l\\mu»ﬂe\mb};u‘Jpﬂ&méﬁﬂ\wuacl?é}ﬂ\mM\Jw
16 Al g il Ll el ol e sy pall i Lkl bl 2 s ) L) 17 Lol sal) Aplnall fone

P}AS@M\LPSU}S;GJ\PU\JPLAQ}S\JUU&

@)ugéuﬁin}a;L-,Aas;dsqgmg(ﬁM)hM\mu‘leuwﬁ)@gg\Jt?@\éﬁudﬁ
}M\%Sd&uﬁﬂ\uﬁ\h\@pﬁéﬁiﬂ\ﬁsmﬁ ki jalivic o bsa jali 8aS L) e
r‘a.}} LA.IMJ)A}L\JS&S)JALL“J&C rudhu)\;.u‘\.c}q;d\‘;\);M\d;a‘i\mﬁm&uﬂ\b\ﬂ\}
\)mumjdud\ms;uu@mdsmPu\uuﬁuwyﬂ JS\MQ\PU\QLCJSMQAGJJY\JJ
g_,u})wis)nmuu)md“ﬂﬁw\)w\m) yal (Ll palil) sie s iy jalil e

Pu\mUﬁdm_;p_uu\M\wu\_;c@Mnusd\g;)d\d;muuss)_u\

s o il yieWly Gl 4y )8 43 )k Gukaiy de senal) Cadlf <16 Adlall N ool Jeal) ki ) b
Cuald Fail) dmitie il ga gl 2gie 5 JaY) 5 a3 il oLl jalineS de senall Lo (55 3 il 2 gac
s AR (Bay ddag el s sall Jiasi s yealil g_,Lc)s_\“\mPU\ 2s8e b slhae ity e gaadll
a4y yla aladinly 16 dgllal  El Jsal) jleall (Gaats de senal) Caald LanliY) Gl s sal) aladinl 8 Gall Jia
A5 JE) e glaa zloal sae) oy Vo Milby 2019 iy 1 el Gadaill Rl B aay il Jonal) Gl
3 58aS (Bnse Liyand a3 Al agiall ol el Gaualy zrany Ly dgleadl il uall aladiul de senall @yl
d_ulzﬂ\C_UL:GSZ].AJLJ\).:)Lq_\ﬂd\_ﬂ}.ﬂ\ﬂ@\q\”@}m}l?éjﬂ\mbd\)m@cd.\ln.\.\).\;h
el sl sae cead) 2 ) 3 e Al jnlil 3 el ol ie V) ilelie] aladind Liagl de senall o Jlia) ol
Lo mle) Jea) oy ) pualil) agie 5 ("JaY) 5l palill 3 gie ™) o) il JLa et Vg i ST el 12

_("@\WQ\JP}A") A\.A.\S]\UASMA

Sadall dnulaal) clubud) (ails
116 Aallall oyl Jsall leall Gaudad die Ao ganall dpuulaal) i) L Lag

Ay g Clsage

) Ll 4 ey 3 & ) ‘d\) Dl die Ay o 5 A AR Ba Glasa sar de ganall i jiad
dagll Gl ylad s AS)jie Dlginl gl Lalls dalKill (a8, alaainV) s Clasmge (uliiy | (alasiudd (lie
HU\ agic il sl G il sa sall 028 AASE eua® | yualill 0 gie il slhal (uld sale) Al (uSay Loy Alaxall
S8 ol Ll cadl & 5 U8 o 8 saauall ol o gie cile ghae s 5aSial) 5 bl Al CaglSill 5 Adasal)
Sie e Aes 8 alina)l Qo) Al e Ll gean (e A gina 3 ) soc Ao senall G ol Loy Aalivee i 2 5ic
Dol alEY) jead) gae o il il Gdul e L i) aladia) G e se Mgl Ly ¢ PU\
Al (Rl i) 3a s se paadi | eall Lagl i) die 3ae 5 JaBl

alil 5 i Glglhe o
el sie e giaad dgilal) Aol Gl 5 Lol 2y )5 dal) il sllaay il Sie 2yla G )5 8 e sanall (o jind
uLc}SJA]\JJGSLM)uU\uLc)s.\A\PU|.M:;g_aLc)s.\AuA..a.u} ).:;U\Js.:;o)ﬁdhécua\.\ue.\.\uwﬂ\
Y axall gl il yhgall aal e aaiad 3 A )_.p_sA\HU\Mub)smjm)s\};g\uu(wgs@U\
s e nlill die cile o Jaiin LS Aoy Al dadl) Gllaa gy Walas &8 glall e Al i) &S
g_a\.A\):J\g_aLc)S..\AJ‘\:—}A;A.“dﬁuAMJ\.AAruJ‘U\uA‘d)SMoJMJS)A\ wﬂ\j;\)ﬂ\)hﬂ@)@\
g_aLc}sAAAJ\;saJ d8al) oled) Judl de ganall A jlan (uSad il e sa0 cuilS \a\‘dl;ss)nb]\m;tyy
s Canll e ady B & Cli s peaeS Ll i e Jaee 5l pdine o adiad ¥l 5 uddl il

e gdaall Maw e xiu il Ca g bl

2.2




Aail) LgilS pdg 8.8 p o il il pallig o)y Jugall oS AS

(Aaa ye) dranall 28l Aals jall Adll) Gila gladl) Jsa Slaliay)
2020 () 31 A dugiiall 5 yiall g 8 LS

(M) de ganal) J8 (ya d8udaal) cMaedl) g Bsaall sulaal)

(Aal) Lpalil) agie 116 Adlall N L gall mall

(Aat) Baand) Applacal) cilubad) Gaila

(Ae) _palill s Cilyslhe o

o Ll sie Aoy o )l S i) el Jase de senal) a23id ¢ palill Sie Cile shaad Adlal) Al Glial die
i 330 ) aly el Alay 5 ey 55 JSy paaill QB ye i) die 8 el )l Jaee S 1) Al
eelld ) bzl 522l Sualil sie Gle hae Jlie Lpanids o Laiy ol aS) i €ad Syl e il sl
G o sl el die 3ae A st iaed Tl of Ala 8 5l sie il sllaal 3 o)l Al Guld alay
63 dua¥l el dia S 13 Lo a0l ya) oy A apill 8 e ol Ltanhe 8 AL il s clle gine
Al

2l LS/ e laiall 2 piel] pualill 500 yoa 4 mz_u/r,;gﬂ/{wﬁ.//ﬁzs_\iﬂ .z

OIS 13 ualill s yaa s Ledary <l i ol ) ABLaYl cLDU ALE e 30eS 5alill die 30 de sanall 20a
8 3S5all e e S 1A i) dhe elel) SLA Leadaiy <l 53 (gl ) At jlan wians 4d] Al e 5 ) gomy X 3all (10
A e A gina

eks;yurmlu,ms\M}_@uga\)ﬂeuﬁ}d\ﬁ‘uﬂ:s\ ulall 3 e ey Cia gy leual e gaadl) )
s Al Alall ¢y Jal sall 288 o 5 lel ol aaail) Jos A jlae A gina 5 ) gy 2S5l o (IS 13 L iy &
ahdmQts\sgﬁ?‘kﬂ\ﬁ;m&ﬁ&;yw@‘ﬁiﬂ\:«_}m@)um}_Jgggm)gs&u)w;guaﬁ\m;‘
O (R as pae l) A an o Led )08 Say s Ao ganall 5 pkass Gl e @y g hal) (B 5 8 s a3

(Jlee V) Al il 3l Jie) apaail

e e Ll gl A Ll de seaall dulaall Clulnd) 8 gale a4 gy Al el 13 Gl ()
Ae ganall daaaal) A8 Ada yal) AL il slaall

O Vo) a5 A A il Gl 8l (5 u5 A Ay A5l pdaall e 5 Y1 ciSasdl o)
Ao ganall ) o1 Sl ol dslaal) cilabd) e ol Ll 6 Ld 0 A1 2019 Jusisi 1

ATHMIAAM &) sl gﬁ &) il

Al dagliy | paiase sl o LAS aa g Ll il 5 p08l) LalisY) Jlee Y1 dan sy Letubpud (885 Ao sanal) o 58
LS oy Ll il Zalisy) Jlae DU Ll o Lands 2019 sl 1 (e Tlie) de senad) Cadld caal al)
i ) Ay ol ) yidll Jucadl 5 ) gucay (puSad S (a3 508 il il - (g yidall W s ) Clasall £
S Dl L) S aally el yiall 30kl daliy) el s &5 deaddl & Gl sa sall Gl DA
@y e s 0le A 25 Jaws sie N A 20 s st e a5 il ) (aaadl 5508 <l il - (o il W 5
%15 Y (Jaxally) )8l o (40 9020 o DS paall g S Ul Ay Al Al s i yuaiy de senall Cadld

Ao a0 A Led Gal il aaall 35S @l i - (g il W g Al Colasall eliiuly (Jasally) o il e (1

e 2020 o) 31 (8 Agiiall 3 yill Anisall SN g oan (@lial) ) el A el 1 s oo
daidall s pula) 3 ) i s BsS i 4,602,622 ises 55l 3l Gais s JisS L 4,602,622
(184,83 laiay agull

2.2

2.3




Aail) LgilS pdg 8.8 p o il il pallig o)y Jugall oS AS

PG-A-MM a,.\a..u (3)\#4&)

23a) e al) dass siall o 35l ) (5led) dend 3ok g Adidally ) agdl Dy (Bled) cauiag

ok LS Byl DA Al dpalall agu)

(8 ) 3 ) (5,8)

alall agusl) 2aad e yall das siall

A8aal) g Apulal) agod) day; (B_luad)

Adlaie 2388l 5 Al aguall Ay ) (3_lusd) Ol (Al diise <l ol 2 3 Y Ad) s

o bigiall gl Ll oo bigriiall g/ L0
ke 31 ke 31

2019 2020 2019 2020
9,251,712 (4,486,785) 4,818,069 (13,473,170)
952,093,482 952,093,482 952,093,482 952,093,482
09,72 ol (4.71) o8 5.06 ould (14.15)
Cirea &l & itk
& sanall e kS 4 S paa s
S Jlin S Jlim S Jlim sS Jlim
1,099,150,542 164,431 332,986  1,098,653,125
135,829,145 7,385 959 135,820,801
243,750,495 - - 243,750,495
(39,145,847) - - (39,145,847)
16,264,965 2,433 4,927 16,257,605
1,455,849,300 174,249 338,872  1,455,336,179
222,753,052 128,655 313,443 222,310,954
22,631,195 14,245 11,654 22,605,296
15,509,947 - - 15,509,947
(10,735,952) - - (10,735,952)
3,819,963 2,099 4,798 3,813,066
253,978,205 144,999 329,895 253,503,311
1,201,871,095 29,250 8,977 1,201,832,868
876,397,490 35,776 19,543 876,342,171
927,404,225 47,179 31,034 927,326,012

il dna g il jana g &l i

k)

2019 nsSi1 A

L)

Leate Alland ) cilady (4o J sadl)
G KPON |

Aunf O lee Jysa3 Jaaas

2020 (ke 31 4

Al (alaasl § gy
2019 nsSi1 A
5 yiall Jasall DY)

u&y}u\jtkwuaux\ﬁ)m

Q\JMJ

-

Jonaf Ole Jysad Jhass

2020 g 31
4, yidal) dagll) ila
2020 o) 31
(48810) 2019 i 30 4
2019 o+ e 31

1S i 828,941,885 12019 uaivs 30) S Jind 1,169,284,277 faey & yall Aadll iy &l yidall )
Jisai gt Jie A58 sa Ay isad sl il il s (S L 927,326,012 :2019 e 315

LA el AalyY) Jlee Ol Ledl pali s Ao geaall i 2020 (el 31 8 Auenall ByEH P
2019 i sSl 1 Ge Tlie) (aandl 35S @l il - g jiiall Waa s S Clasal) lLL) S jadl 5 el yilall

(2.3 zL=)

(Aaa ye) dranall 28l Aals jall Adll) Gila gladl) Jsa Slaliay)
2020 () 31 A dugiiall 5 yiall g 8 LS

-3




Aail) LgilS pdg 8.8 p o il il pallig o)y Jugall oS AS

(Aaa ye) dranall 28l Aals jall Adll) Gila gladl) Jsa Slaliay)
2020 () 31 A dugiiall 5 yiall g 8 LS

(Al Cilana g S e g il il

S i 15,509,947 alaay daill 8 (alidi) b i de sanall Cilas (2020 o e 31 (8 giiiall 3l A
Aagil) e 2Ly s3layiu) oSaall alaad) a5 ol yiu) oSaall Lgiad ) el il (e 3y il dagl) (agia)
cslel Lagl calasinal¥) oL dadll 5 ) s Cadlill Labls Al

(o AN ol 5 iy $)1Y) U8 e Ahadll il Y el s il Ll Aalal) Aol 2t
B JS il g i 5yl jliie W) 8 A ae Al 6yl 8 ) yilall Aad s jAT) anl) p )6 el

et o35 JS Al el s gy el Al Aakl) il A Al Alaaiuy) ol Al Jias
965 Janay Al il

i) 381 A o il pabaad) g aladiul) oL daddl) ciluda deadivial) dpe ) cilial yidY)
Aoy Al Al g palal) o gial Aol dpaail) culsaal) o

?aa.x“ dJ&A(

Loy R0l il g sl 3 gbel Lubiiveal] Lo0dil) Culddaill

ol el alasauly il il s sabine (e Lealinl adsiall jualid) o giad dlitiall 4ol ClEN yaas
Al A0l el i | (Lealill b le a3l ) i daaY 3l sl Jgey) A Y a) Al all
2.3

Gludia) o) Jll Gul ) A8 ea all o siall G iy de ganal) Cigph o aadl) c¥ane sl aing
Go ASlall (5 sin A6 ludial oy ASL GBsing (pall (e JS wliel A 28k Jldl () A8 s jall T sial)
Gy daad B (gl el AASE aaied s Ae senall g satiue J8 G JleiiuY) o dad i) Clailal)
el T ) 99 Lgansli aly il 5 A0 8 Uiy ol se Gaadad DA (e e Ul jlalice grad alyy Waolany A ganall o il

Lle Zabiall & gud) cilily e

i) 8y Al il dpulual)

4yl Al e of o gag Bl A ) clal 381 8 Gyl sl dpuliad) Jidad 5 Y1 el
ob Lt Gl adlli i Lol i) oSl Lgiad Cilarall 3 IS il 5 <l jildall

905 Ay (5 el e aie ) (aliddl <

005 Aty ol yilall Ay HAl) dagsl) aladsl <

Aoulod 41485 100 Jhiey aadd) Jase ld5 ) «

G om gy ol A 6 AY) clial 8V AAS ol ae cclial Y1 aaf A sl ) oDlel dpulual) sl st

31 & daginall 3yl dall (anlisi) paade o gole il hladll @l jmie L odlel 35S0 ClS all e
2020 s

-4




Aail) LgilS pdg 8.8 p o il il pallig o)y Jugall oS AS

(Aaa ye) dranall 28l Aals jall Adll) Gila gladl) Jsa Slaliay)
2020 () 31 A dugiiall 5 yiall g 8 LS

Ladia @LAM\J CAPYY)

Ciledy A iy 3l L Ariias 4S50 aua Al 5o ad s Ae sanall Culd Al e gleall f ) Gy
e Arbaadl) 48580 (S Al liss Lol 3 5 s 40 ¢ 3l (B8 00 103,825,338 dler Losie dand
Loaie Adland 1) cladal) JalS 31 jinly de sanal) cullla colld e 3Ly s 3 53da 40 Ja) (e <l jia 10 Jsl polass
Al iy Ao sanall Cuald gl il sleal) g il GEaY aplusil) o) 5l ol gl axe Jdie dxiall 4S a0 (4

Ay guatll Ty 3 gl (sl Wls g ma 9

4 glad) da gard) dmandl g Jlall Gl

2020 e 31 8 S gale agw 952,093,482 (s JelSIL ¢ sirall s saadlls 4 peaall Juall Gl ) o5
JS uld 100 dass (sole g 952,093,482 :2019 (ke 315 sdle agw 952,093,482 :2019 s 30)
(el T e i g

Aagiiall Aiuall Zrenall ALl ULl 21 AS 0 A gl Fe gand) Fnand) 8 () setlusall aaie) <2019 s 31 8
ailly 2019 saaisns 30 (8 agriiall Al 968 Aowady Lpais Ly )| a3 5 e 4881 sl 3 LS <2019 yacions 30
Gils LS BaY lenby 8 iy (S i 7,616,748 fie Joaly pendl (b 8 Jiay Loy o IS A
Bl S Ji 217,000 s 500Y) alas slac Y sliSa o aY1 4S5l 4 gl dga sanll Lpraally () saalisal)

2019 iz 30 (53 dgiiall

Atland ) bl 331

12019 i 30) usS s 996,203,982 e S jaa g il il oy sl Lasd dalland ) el il aa 3
(kS b2 1,609,531,226 :2019 s ke 315 SsS s 1,561,290,499

Aliag cily stha

bl Blad) Gava Al dldie) llady Gl Lad Alaine el Jill de ganall 52l <2020 (e 31 8 LS

12019 e 315 usS e 11,838,550 :2019 omis 30) S 11,882,479 iy Juel
Agale b sllas Lgie Las ) o siall e a5 (SsS )l0 11,840,014

-5




Aail) LgilS pdg 8.8 p o il il pallig o)y Jugall oS AS

Adle <) Gl ) e cBlalaa

Sl 5 a1 ASEl el 3 laY) idh s s 5ol Galae sliac s Cpt ) Cpaalual) A8 0l Gl LY Jiag
o3 dag py jpaad il o A8 sall oy L gale 1580 5l 48 jisa § s Lo ¢ sm by sl Lo (5 ey
BORY) alaa 5 AV AS a0 5 5l0) U (e i lalall

- LS ) A Ada pal) Al e shaadl d da ol e ) ol e daled) c bl )
LS o daanall 26 Al al) Al o da ol 43 : o~ Ll ()

o bigiall gl Ll oo bigiiall g/ L0
wle 31 ke 31
2019 2020 2019 2020
sS Jlin S L S L S i
123,713 380,101 110,170 363,532
170,898 28,060 74,082 (177,204)
294,611 408,161 184,252 186,328
2,595,841 3,368,943 1,535,260 1,364,828
2,595,841 3,368,943 1,535,260 1,364,828
546,251 526,772 205,133 259,696
137,080 72,531 87,093 39,313
683,331 599,302 292,226 299,008
A b
£ sanall * 4iNe ol sl
(o 8S jbid (i sS lin i sS bl
24,748 386 24,362
59,350,855 1,851,584 57,499,271
152,478,597 - 152,478,597
562,391 - 562,391
31,362 686 30,676
88,043,961 3,335,367 84,708,594
114,290,100 - 114,290,100
513,697 - 513,697
323,266 323,266 -
40,983 2,633 38,350
28,309,753 6,954,883 21,354,870
116,345,835 - 116,345,835
703,081 - 703,081

- gannal) G S jal) JAA ol

:‘\A::\)A alal )
Gl

* A il g ATl -

sl s
i) -

kel 5 )10 ik g0 LS

a3 a5 AT Ll a5 il

Aeadl) A il

- aaall CESa) s jall ALl S el ol

2020 s 31

Jolaall sl aaal)

Wl clanse ) @aiod)
kK 6)5‘ g_:h}ﬂ:.m

(4824) 2019 iz 30
Jalaal) sl 5 il

Al clanse ) il
kK LS)';] g_:h}ﬂu

2019 )31

Ledie dalland j Cilads
Jalaall Sal) o aaal)

e oo ) sl
kK Lﬁ)ii g_:h}ﬂ:.m

Al A5 Gl 5 Ae ld gAY Gl Ll i

Aaiusall Al yall ) ) ¢ siaal) Jiag

(Aaa ye) dranall 28l Aals jall Adll) Gila gladl) Jsa Slaliay)
2020 () 31 A dugiiall 5 yiall g 8 LS

-9

*

**

M‘wwd}‘éﬂ‘rﬁfm w“)““w d&)‘“ﬂ‘ O g “‘_AGMM A \@)Aﬂ\iﬂﬁd)';y\ QLT‘9!L°“J:A:***




Aail) LgilS pdg 8 & p s il il pallig o) i Jugall oS8 AS

(EB2e 1) Amanal A8 Al ) &) o sheal) Jpm ialag
2020 (e 31 A dagiiall 5 yually 8 LS

GleUadl) claglaa  -10

A s Clelad Guad 83 )10Y1 al 2 Y alaiii de sanall 8 el pay ol i) jaali g Ul g g canl s Jlacl glad 8 4t 3 ) sy e ganall Joas

2020 (ke 31

Esaad L, 4/ LS4y L/ b/ L g¥) gl

rheS i grbeS i grbeS i grbeS i T rbeS i
60,209,385 1,369,890 6,812,463 2,939,698 34,766,864 14,320,470 gladll il
(4,486,785) 457,131 2,736,147 1,212,639 (4,042,031) (4,850,671) 0l aall 38 & Undl) eils
1,476,092,589 26,363,373 245,022,919 161,199,749 571,131,936 472,374,612 Gl s sall Jlaa)
1,164,405,793 22,437,416 89,693,115 56,225,472 465,877,763 530,172,027 Gl sllaall Mea)
rlelaill o AY) il sladll
22,631,195 636,386 2,189,195 803,871 12,277,789 6,723,954 Plgiul
379,579,640 - 107,215,031 43,322,603 182,617,136 46,424,870 anl 3las)
2019 s ) 31

gl Ly LS, g Loyl L/ L ¥/ G

hsS Jlim S Jlim S Jlim hsS lim hsS lim S Jlim
52,374,726 1,392,283 2,548,553 1,904,034 32,063,622 14,466,234 gladll il
9,779,983 238,491 265,304 275,398 5,784,896 3,215,894 0l paall I8 & Undl) eils
1,231,643,185 27,646,801 157,904,369 189,293,675 618,762,545 238,035,795 Gl s sall Jlaa)
920,687,543 23,389,867 27,361,039 33,856,414 483,214,032 352,866,191 Gl sllaall ea)
rlelaill 5 A il sladll
22,979,684 822,919 1,565,545 984,616 14,137,831 5,468,773 i)
117,917,913 - - - 117,912,592 5,321 Heand ) 3ls3)




Aail) LgilS pdg £ & p o il il pallig o) i Jugall oS8 AS

(Are ye) daanall A6 Lyla yal) Aall o gladl) J5a sl
2020 ¢ Jee 31 o Asgtiall 5 il 3 LS

19-28 58 (g b 5l

el i By (s gl GV e S 2ae ¢ g5 ae 2020 A A de e G gkt 19-28 58 (s b LA g8
Ao s (3 k Bany A senall Jlee s galiaB¥) Ll e s il o) sinY il sSall Cilidg gidas) )

tob LS e saadl o 19-28 68 s il Qlla Cag prall il o)

(SsS )l11,519,955 diaall saa Y1 e i) 5k paiada iy <
(1S W 15,509,947 laxall 5 SIS jaall gl yilall dad aléds) 5 jlud Caly <

Gl ae Als (el A 3335l A Kol yulaill 5 19-28 < gy il Jrdlly 48 5 el il il 1) AaLayl
e da¥) sk il sae 5 B e Gogmall e (g oalaBY) Ll 6 Jlaxd Cand SN Slamy) Ly
Ol Jae Y1 5 aatimall (i o Al 8 Adlite Clalad] 8 19-208 6K (o g b ania s Allily ) (S Ao sanall Jlac]

e genall A A gl e Jakia & gan g A glae Al il ) Gl a3 28 o plal ka3 5 50 10-28 S

il o 3 all Ao sendl (i i 288 cgalaBY) BLE e il (L) 5l g ¢19-28 < A5 Aot s
Gl axe Alal Tk 2020 diw b el g se dad b Baaa Clalianl aSE 8y A gl o o gl g Al
Las 2020 4w (3o Aiiiall 3 5itl) 6 de ganall ddaiil o Jadl) L35 a8 55 (S Y ¢galbaBB¥) aa gl (L 3 el

Als all el i sy

o il 5oy Lk ) el AlSa¥l s il de senall cillee e (gl 885 slagy) 3 o
2020 G e 31 52 LeS il sllaall 5 il g sal

Sl 504111

3l 19-28 58 syl Allall Cilaadinaall e 2l lalaall 5 jla) il s Calaal ani ko) 5 481 ey 5 jlY) 4
Al il A5 e pllaal) 8 1) lubau s alaal (A 2 5a sa St (f a3 o 2020 Gebe 31 (A Bl
2019 acizs 30 8 LS Adaal) daanall

Gy Jhlda 11.1.1

b Ao ganall @321 <2020 U e 31 3 LS el el e GtV jhlaad ) (S de ganall (i jel
Sl jlala ey b ey dgiDlee saeldl i) sl o 558 a8 ) ol sall e 19-28 5 Gy il la e
3 i) J3A e Dleall da giaall andl 5 58 3l jad o Caaat ol o Slaall L Jamy il A5l 5 Jlee ) g Uy A yall
oand Aol 358 pas 8 il Tasl ST bl 85 ae (38 U< pua o)) i b Ao sl aiuiinn clld pa g
Gl il e e 11.2 lay) aal) A deesall W8S dgda jall Bl il sleall <) 3 A e Dlesd)
A giall g ga s el Gainall dad gial) Glaii¥) Hiled paailde ganall e deddiuall bl Ji@Y)

el Jobaal) i) 5 25l i ey Ly Jalaall i) g ) e i) llaal (g on JSi e sanall (i yaii Y
ool Badaall Aagsll & (aladiV) el o 5 laY) oy 8 a8 (9 ALl o jEll dgal) jlmall T8 g dal) 8 mleasy)
VIS 5 U (e Bame danlie dplati) cligioa’ <3 Allie ol i ool (a8 Loy Ladine 5acm ) 038 () G dyile

) Al LY il

il ji8Y) g < paBil) aladied 17,2

g Ananall A8l Al jall Zlall o slaall slae) e Aabial) < pdgal) ) e sanall il oy Cilial S v
ey Claail g Allaadl s jabaall il g5 s bl oY) Cilad 6 iy Al ade e Ala 19-28 K gy LG8 (e
Ol a8l m et 28 AgiaY) Sl o ja Jrsl g 5l el 5 agu1 a8 D Cals D) celly ) L
g Al Gag ol ol o) e (3 sl &l sl s o sl clulall s3a Jie ) asis 3
Ac gaaall 3 las 3ad

Al ) Il e glaall g 5 3 el ol e SSU ane Ve g g lal 81 Jsa il sleall L Lo

B8 8 Clasasall dBall Aedll Lo ol i3 eloal Gl o aea Jhlie das i i sl AESA
A0 Aranall AR Ayl yall ALl e slaall

-11




Aail) LgilS pdg £ & p o il il pallig o) i Jugall oS8 AS
(EB2e 1) el A8 Al ) &) o sheal) Jym aloag
2020 ke 31 (A dagiiall 5 yidll g ALK

(Aai) 19-3868 ugd 5 -11
(Aati) cilia) i) g ) i) aladiad 11,2

Slteal] g lS jaall g & pithal) dasd olds)

GlLlEl Jeisall il b el 4 de genddl @3] daanadl A8 dda ) Al Gleglaall F S 8 WS
28 € il ) A Tk de senall Clasall 5 S el 5 ol yiUall sl dlaall aass 8 Adlal) dpalay)
oo ke 31 (8 LS Sl 5 e yildall & il el Aall (s Lo 550y &l o) jehall glad e 19
Lol i) Saall ilally S paall g el yildall 4y yiall dagdll 45 Jie JSA (0 2020

‘ Sl G abita

a5 iy i Y A Al 4 Hlail saca DU Al giall GtV jiled Cluia Y Uawaall 46y Hhll de ganall aaiing
Llie Jal o Jiie Aarall g etV iy A8l g5 pa ) it Cliaiada 48 ghiae L33 DA (0 g8 52
&) zling a8y Llie (5$ Y 38 Aalad) ol il 8 adaall Caadl) (8 el pas Aala®®V1 Aol 5 iy daala
b5 55 A (e ) o Dandl (ge Ailina ) il o 19-08 S (g b L5 Ly S (A AR (3 kal) (uSayl Al
Cle e 5l Haa¥) diasty Gl Lagd desSall (e 5 pdbia 3ame @i ) gLl Sl el Ganadd) slaw
(A

e 2 Ml Tasls ST by 855 ae 2,8 U0 Ay g sal) (i yail) VA a3 Ae sanall et o g
Aa D) Aaanall A8CAY Al jall A0lall e sleall Cl 8 Aad giall L) s e Jiaed sl o) jal ) dalal)




Ernst & Young Tel: +965 2295 5000

Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com
18-20th Floor, Baitak Tower ey.com/mena

Building a better Ahmed Al Jaber Street
workinq world Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF ALAFCO AVIATION LEASE AND
FINANCE COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
ALAFCO Auviation Lease and Finance Company K.S.C.P. (the “parent company”) and its subsidiaries
(together, the “group”) as at 31 March 2020, and the related interim condensed consolidated statements of
income and comprehensive income for the three months and six months periods then ended, and the
related interim condensed consolidated statements of changes in equity and cash flows for the six months
period then ended. The management of the parent company is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with International
Accounting Standard 34: Interim Financial Reporting (“IAS 34”). Our responsibility is to express a
conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with International Accounting Standard 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the parent company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its Executive Regulations, as amended, or of the parent company’s Memorandum of
Incorporation and Articles of Association during the six months period ended 31 March 2020 that might
have had a material effect on the business of the parent company or on its financial position.
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ALAFCO Aviation Lease and Finance Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2020

ASSETS

Aircraft, engines and equipment
Capital advances

Receivables

Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY
Share capital

Share premium

Statutory reserve

Foteign currency translation reserve
Retained earnings

TOTAL EQUITY

LIABILITIES

Due to financtal institutions
Security deposits

Maintenance reserve and provisions
Other liabilities

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

Abmed Abdullah/Al-Z

(Audited)
31 March 30 September 31 March
2029 2019 2019
KD KD KD
1,201,871,095 876,397,490 927,404,225
199,342,629 304,396,402 254,362,947
12,794,178 8,793,145 17,209,438
62,084,687 93,441,271 32,666,575
1,476,092,589  1,283,028,308  1,231,643,185
95,209,348 95,209,348 95,209,348
17,829,167 17,829,167 17,829,167
29,571,005 29,571,005 27,666,075
19,468,859 14,929,164 15,078,843
149,608,417 161,711,950 155,172,209
311,686,796 319,250,634 310,955,642
984,744,257 786,512,749 733,005,804
11,166,388 10,798,519 10,943,192
152,440,610 149,668,892 160,462,963
16,054,538 16,797,514 16,275,584
1,164,405,793 963,777,674 920,687,543
1,476,052,58%  1,283,028,308  1,231,643,i83
. Al-Sabeeh
Vice Chairman of the Board

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.




ALAFCO Auviation Lease and Finance Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME

(UNAUDITED)
For the period ended 31 March 2020

Operating lease income

Murabaha income

Gain on disposal of aircraft, engines
and equipment

Other income

Staff costs

Depreciation

Impairment loss on aircraft, engines and
equipment

Other operating expenses

Allowance for credit loss on receivables

Finance costs

(LOSS) PROFIT FOR THE PERIOD

BEFORE CONTRIBUTION TO KUWAIT
FOUNDATION FOR THE ADVANCEMENT

OF SCIENCES (KFAS),
NATIONAL LABOUR SUPPORT TAX
(NLST) AND ZAKAT

Contribution to KFAS
NLST
Zakat

(LOSS) PROFIT FOR THE PERIOD

Basic and diluted (loss) earnings per share

Notes

EEE

11

3

Three months ended

Six months ended

31 March 31 March
2020 2019 2020 2019
KD KD KD KD

28,104,013 26,325,513 58,228,842 52,080,115
186,328 184,252 408,161 294,611

- - 1,430,140 -

- - 142,242 -
(862,364) (1,029,233) (1,732,372)  (1,894,979)
(12,699,174) (11,701,450) (22,631,195) (22,979,684)

(15,509,947) - (15,509,947) -
(1,569,137) (423,718) (4,960,255)  (1,233,922)
(1,519,955) (1,289,629) (191,431)  (3,187,063)
(9,966,198) (6,994,676) (19,670,970) (13,299,095)
(13,836,434) 5,071,059 (4,486,785) 9,779,983
84,147 (45,640) - (88,020)
199,369 (148,107) - (314,465)
79,748 (59,243) - (125,786)
(13,473,170) 4,818,069 (4,486,785) 9,251,712
(14.15) fils 5.06 fils (4.77) fils 9.72 fils

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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ALAFCO Auviation Lease and Finance Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2020

(Loss) profit for the period

Other comprehensive income:

Items that are not reclassified subsequently to
interim condensed consolidated

statement of income:

Foreign currency translation adjustment

Other comprehensive income for the period

Total comprehensive (loss) income for the period

Three months ended

Six months ended

31 March 31 March
2020 2019 2020 2019
KD KD KD KD
(13,473,170) 4,818,069 (4,486,785) 9,251,712
5,861,577 918,710 4,539,695 1,119,194
5,861,577 918,710 4,539,695 1,119,194
(7,611,593) 5,736,779 52,910 10,370,906

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.

4



ALAFCO Aviation Lease and Finance Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

For the period ended 31 March 2020

Balance as at 1 October 2019
Loss for the period
Other comprehensive income for the period

Total comprehensive income (loss) for the period
Cash dividend (Note 6)

Balance at 31 March 2020

Balance at 1 October 2018 before the adoption of IFRS 9 (Audited)
Transition adjustment on initial application of IFRS 9

Adjusted balance as at 1 October 2018
Profit for the period
Other comprehensive income for the period

Total comprehensive income for the period
Cash dividend

Balance at 31 March 2019

Foreign
currency
Share Share Statutory translation Retained
capital premium reserve reserve earnings Total
KD KD KD KD KD KD
95,209,348 17,829,167 29,571,005 14,929,164 161,711,950 319,250,634
- - - - (4,486,785) (4,486,785)
- - - 4,539,695 - 4,539,695
- - - 4,539,695 (4,486,785) 52,910
- - - - (7,616,748) (7,616,748)
95,209,348 17,829,167 29,571,005 19,468,859 149,608,417 311,686,796
95,209,348 17,829,167 27,666,075 13,959,649 156,759,199 311,423,438
- - - - (1,317,767) (1,317,767)
95,209,348 17,829,167 27,666,075 13,959,649 155,441,432 310,105,671
- - - - 9,251,712 9,251,712
- - - 1,119,194 - 1,119,194
- - - 1,119,194 9,251,712 10,370,906
- - - - (9,520,935) (9,520,935)
95,209,348 17,829,167 27,666,075 15,078,843 155,172,209 310,955,642

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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ALAFCO Aviation Lease and Finance Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 31 March 2020

OPERATING ACTIVITIES
(Loss) profit for the period
Adjustments for:
Depreciation
Impairment loss on aircraft, engines and equipment
Murabaha income
Finance costs
Allowance for credit loss on receivables
Gain on disposal of aircraft, engines and equipment

Changes in operating assets and liabilities:
Receivables
Payables
Maintenance reserve and provisions

Cash from operations
Finance cost paid

Net cash flows from operating activities

INVESTING ACTIVITIES
Purchase of aircraft, engines and equipment

Proceeds from disposal of aircraft, engines and equipment
Capital advances for purchase of aircraft, engines and equipment

Murabaha income received
Net cash flows used in investing activities

FINANCING ACTIVITIES
Financing facilities received
Financing facilities repaid
Cash dividends paid

Net cash flows from financing activities

NET DECREASE IN CASH AND CASH EQUIVALENTS

Foreign currency translation adjustment
Cash and cash equivalents at 1 October

CASH AND CASH EQUIVALENTS AT 31 MARCH

Note

Six months ended

31 March
2020 2019
KD KD
(4,486,785) 9,251,712
22,631,195 22,979,684
15,509,947 -
(408,161) (294,611)
19,670,970 13,299,095
191,431 3,187,063
(1,430,140) -
51,678,457 48,422,943
(4,072,050) (12,780,515)
(1,081,985) (1,086,467)
5,438,092 6,827,905
51,962,514 41,383,866
(19,572,825)  (13,270,432)
32,389,689 28,113,434
(135,829,145)  (87,440,465)
29,392,150 -
(139,086,348)  (46,477,434)
419,914 287,774
(245,103,429) (133,630,125)
313,287,948 177,377,750
(126,304,041)  (77,451,354)
(7,616,748) (9,520,935)
179,367,159 90,405,461
(33,346,581)  (15,111,230)
1,989,997 256,970
93,441,271 47,520,835
62,084,687 32,666,575

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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ALAFCO Aviation Lease and Finance Company K.S.C.P. and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
As at and for the period ended 31 March 2020

1 INCORPORATION AND PRINCIPAL ACTIVITIES

ALAFCO Auviation Lease and Finance Company K.S.C.P. (ALAFCO) (the "parent company”) is a Kuwaiti
shareholding company registered and incorporated in Kuwait on 21 March 2000. The parent company is engaged
in providing service to buy aircraft and other related assets on behalf of the aviation companies, coordinating with
factories, providing asset management services to different aviation companies, providing operating lease or
financing lease services commensurate with the needs and desires of aviation company customers, providing
project financing to buy aircraft wholly or partly in light of the evaluation studies and the renewal of risk factors
associated with such projects, marketing of aircraft to meet the needs of medium-and long-term for aviation
companies wishing with such services, assisting aviation companies in the marketing of their aircraft through
selling and leasing, participation in providing services associated with financing and providing technical support
to aviation companies, assistance in the joint investment operations and specialized in aviation industry, Wholly
or partly investment in providing aircraft, engines and spare parts as appropriate to needs of aviation companies
and factories customers, Management and investment of revenues generated and collected from the above
mentioned operations. The parent company may have an interest or to participate in any aspect in other entities
conducting similar activities or which may assist in achieving its objectives in Kuwait or abroad and it may
establish, participate or buy these bodies or in their equity.

The parent company operates in accordance with the Islamic Sharia’a principles. The parent company’s registered
head office is at Kuwait Chamber of Commerce and Industry Building Annexe, Second Floor, Abdul Aziz Hamid
Al Sagar Street, Al-Mirgab, Kuwait.

The shares of the parent company are listed on Boursa Kuwait.

The parent company is an associate of Kuwait Finance House K.S.C.P. (“the Bank’”) and Gulf Investment Corporation
S.AG. (GIC).

The interim condensed consolidated financial information includes transactions and balances of the parent company
and wholly owned Special Purpose Companies (“SPC”) (its subsidiaries), together referred to as the “group”. All the
transactions of SPC’s are entered on behalf of ALAFCO and are guaranteed by ALAFCO.

The interim condensed consolidated financial information of the group for the six months period ended
31 March 2020 was authorised for issue in accordance with a resolution of the board of directors on
13 August 2020.

2.1  BASIS OF PREPARATION

The interim condensed consolidated financial information of the group is prepared in accordance with International
Accounting Standard (“1AS”) 34, Interim Financial Reporting.

The interim condensed consolidated financial information does not contain all information and disclosures
required for full financial statements prepared in accordance with the International Financial Reporting Standards.
In the opinion of management, all adjustments consisting of normal recurring accruals considered necessary for a
fair presentation have been included.

Operating results for the six months’ period ended 31 March 2020 are not necessarily indicative of the results that
may be expected for the financial year ending 30 September 2020. For more details please refer to the consolidated
financial statements and its related disclosures for the year ended 30 September 2019.

The functional currency of the parent company is US dollars. The interim condensed consolidated financial
information is presented in Kuwaiti Dinars.




ALAFCO Aviation Lease and Finance Company K.S.C.P. and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
As at and for the period ended 31 March 2020

2.2  NEW STANDARDS AND AMENDMENTS ADOPTED BY THE GROUP

The accounting policies used in the preparation of the interim condensed consolidated financial information are
consistent with those used in the preparation of the annual consolidated financial statements for the year ended 30
September 2019, except for the changes in accounting policies detailed below for adoption of IFRS 16 — Leases
effective from 1 October 2019.

IFRS 16 — Leases

IFRS 16 supersedes IAS 17 Leases, IFRIC 4 Determining whether an Arrangement contains a Lease, SIC-15
Operating Leases-Incentives and SIC-27 Evaluating the Substance of Transactions Involving the Legal Form of a
Lease. The standard sets out the principles for the recognition, measurement, presentation and disclosure of leases
and requires lessees to account for all leases under a single on-balance sheet model.

Lessor accounting under IFRS 16 is substantially unchanged from 1AS 17. Lessors will continue to classify leases
as either operating or finance leases using similar principles as in IAS 17. Therefore, IFRS 16 did not have an
impact for leases where the group is the lessor.

Before the adoption of IFRS 16, the group classified each of its leases (as lessee) at the inception date as either a
finance lease or an operating lease. A lease was classified as a finance lease if it transferred substantially all of the
risks and rewards incidental to ownership of the leased asset to the group; otherwise it was classified as an
operating lease. Finance leases were capitalised at the commencement of the lease at the inception date fair value
of the leased property or, if lower, at the present value of the minimum lease payments. Lease payments were
apportioned between finance cost and reduction of the lease liability. In an operating lease, the leased property
was not capitalised and the lease payments were recognised as rent expense in the interim condensed consolidated
statement of income on a straight-line basis over the lease term.

Upon adoption of IFRS 16, the group applied a single recognition and measurement approach for all leases where
the group is the lessee, except for short-term leases and leases of low-value assets. The group recognised lease
liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets. The
group adopted IFRS 16 using the modified retrospective method of adoption with the date of initial application of
1 January 2019 and accordingly, the comparative information is not restated. The group elected to use the transition
practical expedient allowing the standard to be applied only to contracts that were previously identified as leases
applying 1AS 17 and IFRIC 4 at the date of initial application. The group also elected to use the recognition
exemptions for lease contracts that, at the commencement date, have a lease term of 12 months or less and do not
contain a purchase option (*short-term leases’), and lease contracts for which the underlying asset is of low value
(‘low-value assets’).

Summary of new accounting policies
The accounting policies of the group upon adoption of IFRS 16 are as follows:

a) Right of use assets

The group recognises right of use assets at the commencement date of the lease (i.e., the date the underlying asset
is available for use). Right of use assets are measured at cost, less any accumulated depreciation and impairment
losses, and adjusted for any remeasurement of lease liabilities. The cost of right of use assets includes the amount
of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the
commencement date less any lease incentives received. Unless the group is reasonably certain to obtain ownership
of the leased asset at the end of the lease term, the recognised right of use assets are depreciated on a straight-line
basis over the shorter of its estimated useful life and the lease term. Right of use assets are subject to impairment.

b) Lease liabilities

At the commencement date of the lease, the group recognises lease liabilities measured at the present value of
lease payments to be made over the lease term. The lease payments include fixed payments (including in- substance
fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate,
and amounts expected to be paid under residual value guarantees. The lease payments also include the exercise
price of a purchase option reasonably certain to be exercised by the group and payments of penalties for terminating
a lease, if the lease term reflects the group exercising the option to terminate. The variable lease payments that do
not depend on an index or a rate are recognised as expense in the period on which the event or condition that
triggers the payment occurs.




ALAFCO Aviation Lease and Finance Company K.S.C.P. and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
As at and for the period ended 31 March 2020

2.2  NEW STANDARDS AND AMENDMENTS ADOPTED BY THE GROUP (continued)
IFRS 16 — Leases (continued)
Summary of new accounting policies (continued)

b) Lease liabilities (continued)

In calculating the present value of lease payments, the group uses the incremental profit rate at the lease
commencement date if the profit rate implicit in the lease is not readily determinable. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of profit and reduced for the lease payments
made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the
lease term, a change in the in-substance fixed lease payments or a change in the assessment to purchase the
underlying asset.

c) Significant judgement in determining the lease term of contracts with renewal options

The group determines the lease term as the non-cancellable term of the lease, together with any periods covered
by an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to
terminate the lease, if it is reasonably certain not to be exercised.

The group has the option, under some of its leases to lease the assets for additional terms. The group applies
judgement in evaluating whether it is reasonably certain to exercise the option to renew. That is, it considers all
relevant factors that create an economic incentive for it to exercise the renewal. After the commencement date, the
group reassesses the lease term if there is a significant event or change in circumstances that is within its control
and affects its ability to exercise (or not to exercise) the option to renew (e.g., a change in business strategy).

The adoption of this standard did not result in any material change in accounting policies of the group and does
not have any material effect on the group's interim condensed consolidated financial information.

Other amendments to IFRSs which are effective for annual accounting period starting from 1 October 2019 did
not have any material impact on the accounting policies, financial position or performance of the group.

2.3 CHANGES IN ACCOUNTING ESTIMATES

In accordance with its policy, the group reviews the estimated useful lives of its aircraft and engines on an ongoing
basis. As a result of the review, effective 1 October 2019, the group changed its estimates of the useful lives of its
aircraft and engines (excluding Buyer Furnished Equipment — wide body aircraft) to better reflect the estimated
periods during which these assets will remain in service. The estimated useful lives of the aircraft and engines
(excluding Buyer Furnished Equipment — wide body aircraft) that previously averaged 20 years were increased to an
average of 25 years. Furthermore, the group has changed its estimate of the residual value of aircrafts and engines
from 20% of the purchase price (in aggregate) to 15% of the purchase price (in aggregate) except for BFE — wide
body aircraft which does not have a residual value.

The effect of this change in estimate has reduced the depreciation expense recorded for the period ended 31 March
2020 by KD 4,602,622, decreased the loss for the period by KD 4,602,622, and decreased basic and diluted loss per
share by 4.83 fils.

3 (LOSS) EARNINGS PER SHARE

Basic and diluted (loss) earnings per share are calculated by dividing (loss) profit for the period by the weighted
average number of ordinary shares outstanding during the period as follows:

Three months ended Six months ended
31 March 31 March
2020 2019 2020 2019
(Loss) profit for the period (KD) (13,473,170) 4,818,069 (4,486,785) 9,251,712
Weighted average number of ordinary shares 952,093,482 952,093,482 952,093,482 952,093,482
Basic and diluted (loss) earnings per share (14.15) fils 5.06 fils (4.72) fils 9.72 fils

As there are no dilutive instruments outstanding, basic and diluted (loss) earnings per share are identical.




ALAFCO Aviation Lease and Finance Company K.S.C.P. and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
As at and for the period ended 31 March 2020

4 AIRCRAFT, ENGINES AND EQUIPMENT

Aircraft and Furniture Office
engines and fixtures equipment Total
KD KD KD KD

Cost

At 1 October 2019 1,098,653,125 332,986 164,431  1,099,150,542

Additions 135,820,801 959 7,385 135,829,145

Transfer from capital advances 243,750,495 - - 243,750,495

Disposals (39,145,847) - - (39,145,847)

Foreign currency adjustment 16,257,605 4,927 2,433 16,264,965

At 31 March 2020 1,455,336,179 338,872 174,249 1,455,849,300
Depreciation and impairment

At 1 October 2019 222,310,954 313,443 128,655 222,753,052

Depreciation charge for the period 22,605,296 11,654 14,245 22,631,195

Impairment loss on aircraft, engines, and

equipment 15,509,947 - - 15,509,947

Disposals (10,735,952) - - (10,735,952)

Foreign currency adjustment 3,813,066 4,798 2,099 3,819,963

At 31 March 2020 253,503,311 329,895 144,999 253,978,205
Net carrying amount

At 31 March 2020 1,201,832,868 8,977 29,250 1,201,871,095

At 30 September 2019 (Audited) 876,342,171 19,543 35,776 876,397,490

At 31 March 2019 927,326,012 31,034 47,179 927,404,225

Aircraft with carrying value of KD 1,169,284,277 (30 September 2019: KD 828,941,885 and 31 March 2019: KD
927,326,012) are under finance lease arrangements and are mortgaged against the financing facilities and registered
in the name of the lenders.

During the period ended 31 March 2020, the group has changed its estimates of the useful lives and residual value of
aircraft and engines (excluding Buyer Furnished Equipment — wide body aircraft) effective from 1 October 2019
(Note 2.3).

During the period ended 31 March 2020, the group recorded impairment loss of KD 15,509,947 to write down the
carrying value of certain aircraft to its recoverable amount. The recoverable amount was determined based on the
higher of the fair value less costs to sell and the value in use.

The fair value less costs to sell is based on models adopted by the management using external valuation reports.
The external valuation reports include the value of aircraft in the current period considering the model and date of
manufacturing of each aircraft.

The value in use represents the present value of future cash flows of lease rental and residual value of each aircraft.
The cash flows were discounted at a rate of 5%.

Key assumptions used in value in use calculations and sensitivity to changes in assumptions

Future cash flows of lease rental and residual value
Discount rate

10



ALAFCO Aviation Lease and Finance Company K.S.C.P. and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
As at and for the period ended 31 March 2020

4 AIRCRAFT, ENGINES AND EQUIPMENT (continued)
Key assumptions used in value in use calculations and sensitivity to changes in assumptions (continued)

Future cash flows of lease rental and residual value

Future cash flows of lease rental expected to be received from lessees of aircraft are determined using the signed
lease agreements (considering any subsequent amendments made to the lease terms). The future cash flows of
residual value are estimated based at 15% of the purchase price of aircraft in accordance with the group’s
accounting estimate disclosed in Note 2.3.

Discount rates

The discount rate calculation is based on the specific circumstances of the group and is derived from its weighted
average cost of capital (WACC). The WACC takes into account both debt and equity. The cost of equity is derived
from the expected return on investment by the group’s investors. The cost of debt is based on the profit-bearing
borrowings the group is obliged to service. Segment-specific risk is incorporated by applying individual beta
factors. The beta factors are evaluated periodically based on publicly available market data.

Sensitivity to changes in assumptions

Management performed a sensitivity analysis to assess the changes to key assumptions that could cause the
carrying value of the aircraft, engines and equipment to exceed its recoverable amount. These are summarised
below:

A decline in the monthly lease rental by 5%.
A decline in the residual value of aircraft by 5%.
A rise in the discount rate by 100 basis points.

The above sensitivity analyses is based on a change in an assumption while holding all other assumptions constant.
None of the above movements in risk variables would have resulted in a material impact on the impairment charge
for the period ended 31 March 2020.

5 CAPITAL ADVANCES

Subsequent to the reporting date, the group has filed a legal case against a manufacturer relating to refund of capital
advances relating to 40 pre-ordered aircrafts amounting to KD 103,825,338. The manufacturer has defaulted on
delivering of the first 10 aircrafts out of total 40 aircrafts, and accordingly, the group has claimed full refund of capital
advances from the manufacturer against non-performance of the delivery obligation. Subsequent to the reporting date,
the group has withdrawn the legal case and the terms of settlement are under discussion.

6 SHARE CAPITAL AND ANNUAL GENERAL ASSEMBLY

The authorised, issued and fully paid share capital as at 31 March 2020 comprises 952,093,482 ordinary shares (30
September 2019: 952,093,482 ordinary shares, 31 March 2019: 952,093,482 ordinary shares) of 100 fils each, fully
paid in cash.

On 31 December 2019, the shareholders at the annual general assembly of the parent company approved the
consolidated financial statements for the year ended 30 September 2019 and approved a cash dividend of 8% for the
year ended 30 September 2019 of par value of each share being 8 fils per share amounting to KD 7,616,748, which
was paid subsequently. The shareholders at the annual general assembly of the parent company have also approved
directors’ remuneration of KD 217,000 for the year ended 30 September 2019.

7 CAPITAL COMMITMENTS

Capital commitments in respect of purchase of aircraft and engines amount to KD 996,203,982 (30 September
2019: KD 1,561,290,499 and 31 March 2019: KD 1,609,531,226).

8 CONTINGENT LIABILITIES

As at 31 March 2020, the group has contingent liabilities amounting to KD 11,882,479 (30 September 2019: KD
11,838,550 and 31 March 2019: KD 11,840,014) in respect of letters of credit arising in the ordinary course of
business from which it is anticipated that no material liabilities will arise.
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ALAFCO Aviation Lease and Finance Company K.S.C.P. and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
As at and for the period ended 31 March 2020

9 RELATED PARTY TRANSACTIONS

Related parties represent the major shareholders, directors and key management personnel of the parent company,
and entities controlled, jointly controlled, or significantly influenced by such parties. Pricing policies and terms of
these transactions are approved by the parent company’s management and Board of Directors.

Significant transactions with related parties included in the interim condensed consolidated financial information are

as follows:

Interim condensed consolidated statement of income:

Three months ended

Six months ended

31 March 31 March
2020 2019 2020 2019
KD KD KD KD
Murabaha income
- Bank 363,532 110,170 380,101 123,713
- Other related parties* (177,204) 74,082 28,060 170,898
186,328 184,252 408,161 294,611
Finance costs
- Bank 1,364,828 1,535,260 3,368,943 2,595,841
1,364,828 1,535,260 3,368,943 2,595,841
Key management compensation:
Salaries and other short-term benefits 259,696 205,133 526,772 546,251
End of service benefits 39,313 87,093 72,531 137,080
299,008 292,226 599,302 683,331
Interim condensed consolidated statement of financial position:
Other related
Bank parties* Total
KD KD KD
31 March 2020
Receivables ** 24,362 386 24,748
Cash and cash equivalents 57,499,271 1,851,584 59,350,855
Due to financial institutions 152,478,597 - 152,478,597
Other liabilities*** 562,391 - 562,391
30 September 2019 (Audited)
Receivables ** 30,676 686 31,362
Cash and cash equivalents 84,708,594 3,335,367 88,043,961
Due to financial institutions 114,290,100 - 114,290,100
Other liabilities*** 513,697 - 513,697
31 March 2019
Capital advances - 323,266 323,266
Receivables ** 38,350 2,633 40,983
Cash and cash equivalents 21,354,870 6,954,883 28,309,753
Due to financial institutions 116,345,835 - 116,345,835
Other liabilities*** 703,081 - 703,081

*  Other related parties represent subsidiaries of the Bank.
**  Receivables represents accrued murabaha income.

*** Qther liabilities represent accrued finance cost on Islamic finance facilities obtained from the Bank.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
As at and for the period ended 31 March 2020

10 SEGMENT INFORMATION

The group is engaged primarily in only one business segment, aircraft leasing segment. However, for management
purposes, the group is organized into five geographical segments.

31 March 2020:

Middle East Asia Europe America Africa Total
KD KD KD KD KD KD

Segment revenue 14,320,470 34,766,864 2,939,698 6,812,463 1,369,890 60,209,385
Segment results before

taxations (4,850,671)  (4,042,031) 1,212,639 2,736,147 457,131 (4,486,785)
Total assets 472,374,612 571,131,936 161,199,749 245,022,919 26,363,373 1,476,092,589
Total liabilities 530,172,027 465,877,763 56,225,472 89,693,115 22,437,416 1,164,405,793
Other segmental

information:

Depreciation 6,723,954 12,277,789 803,871 2,189,195 636,386 22,631,195
Capital expenditure 46,424,870 182,617,136 43,322,603 107,215,031 - 379,579,640
31 March 2019:

Middle East Asia Europe America Africa Total
KD KD KD KD KD KD

Segment revenue 14,466,234 32,063,622 1,904,034 2,548,553 1,392,283 52,374,726
Segment results before

taxations 3,215,894 5,784,896 275,398 265,304 238,491 9,779,983
Total assets 238,035,795 618,762,545 189,293,675 157,904,369 27,646,801 1,231,643,185
Total liabilities 352,866,191 483,214,032 33,856,414 27,361,039 23,389,867 920,687,543
Other segmental

information:
Depreciation 5,468,773 14,137,831 984,616 1,565,545 822,919 22,979,684
Capital expenditure 5321 117,912,592 - - - 117,917,913
11 IMPACT OF COVID-19

The COVID-19 outbreak has developed rapidly in 2020, with a significant number of infections. Measures taken by
various governments to contain the virus have affected economic activity and the group’s business in various

significant ways.

The currently known impact of COVID-19 on the group are:

Allowance for credit loss on receivables amounted to KD 1,519,955.
Impairment loss on aircraft, engines, and equipment amounted to KD 15,509,947.

In addition to the already known effects of the COVID-19 outbreak and resulting government measures, the
macroeconomic uncertainty causes disruption to economic activity, and it is unknown what the longer term impact
on the group’s business may be. The COVID-19 virus can evolve in various directions. If society, and as a
consequence business, is exposed to COVID-19 for a longer period of time, this may result in prolonged negative

results and pressure on the group’s liquidity.
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INFORMATION (UNAUDITED)
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11 IMPACT OF COVID-19 (continued)

Depending on the duration of the COVID-19 crisis and continued negative impact on economic activity, the group
may experience further negative results, liquidity restraints and incur additional impairments on its assets in 2020.
Given the ongoing economic uncertainty, the exact impact on the group’s activities in the remainder of 2020 and
thereafter cannot be predicted at this stage.

This note describes the impact of the outbreak on the group’s operations and the significant estimates and judgements
applied by management in assessing the values of assets and liabilities as at 31 March 2020.

111 Risk management

The management is monitoring and reassessing the risk management objectives and policies based on the current
updates on COVID-19. For the period ended 31 March 2020, there were no significant changes to the risk
management objectives and policies as compared to the audited consolidated financial statements as at 30 September
2019.

1111 Credit risk

The group is mainly exposed to credit risk on its trade receivables. As at 31 March 2020, the group has considered
the impact of COVID-19 on the factors that may influence the credit risk of its customer base, including the default
risk associated with the industry and country in which customers operate. There were no changes to the payment
period given to customers during the period, however, the group will continue to individually assess the situation as
more reliable data becomes available and accordingly may change the payment period for certain customers in the
subsequent reporting periods. Refer to Note 11.2 for the estimates and assumptions used by the group to determine
ECL on its trade receivables and contract assets.

The group is not significantly exposed to credit risk on its cash and cash equivalents. While cash and cash equivalents
are subject to the impairment requirements of IFRS 9, management determined that the identified impairment loss
was immaterial as these balances are mostly held with counterparties with appropriate credit-ratings assigned by
international credit-rating agencies.

11.2 Use of estimates and assumptions

The group based its assumptions and estimates on parameters available when the interim condensed consolidated
financial information is prepared. The COVID-19 outbreak has created uncertainty for revenue forecasts, sourcing
and workforce availability, credit ratings, etc. but also volatility in stock prices, interest and currency exchange
rates. Estimates based on such metrics may be subject to change due to market changes in the near term or
circumstances arising that are beyond the control of the group.

Information about key assumptions and estimation uncertainties at the reporting date that have a significant risk of
resulting in a material adjustment to the carrying amounts of assets in the next reporting period is described below:

Impairment of aircraft, engines and equipment

As at the reporting date, the group has considered the potential impact of the current economic volatility in the
determination of the reported amounts of the aircraft, engines and equipment. Due to the negative impact of the
COVID-19 outbreak on the aviation sector, the management has performed an impairment assessment on the carrying
values of the aircraft and engines as at 31 March 2020 by comparing the carrying value of the aircraft and engines to
their recoverable amounts.

Trade receivables

The group uses the simplified model in calculation of the ECL for trade receivables that do not contain a significant
financing component by establishing a provision matrix that is based on its historical credit loss experience,
adjusted for forward-looking factors specific to the debtors and the economic environment. However, the
segmentation applied in previous periods may no longer be appropriate and may need to be revised to reflect the
different ways in which the COVID-19 outbreak affects different types of customers (e.g. by extending payment
terms for trade receivables or by following specific guidance issued by the government in relation to the collection
of lease or other payments).

The group will continue to individually assess significant exposures as more reliable data becomes available and
accordingly determine if any adjustment in the ECL is required in subsequent reporting periods.
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