Date: 30/3/2026

Subject: Resolution Passed by Extraordinary General

Assembly Meeting and the Annual Ordinary General
Meeting Bank Nizwa SAOG

Bank Nizwa S.A.O.G. held the Extraordinary General
Assembly Meeting and the Annual Ordinary General
Meeting at 5 pm on Monday , March 30, 2026 via the
electronic platform for general assembly meetings .The
shareholder approved the followings:

First: Extraordinary General Assembly Resolution:

1. Approval of the establishment of a Mudaraba
Sukuk issuance program for the benefit of the
Bank, with an aggregate value of OMR
60,000,000 (the “Program”). The Program
shall be implemented through up to four
issuances, each not exceeding OMR
15,000,000, subject to obtaining all required
regulatory approvals and compliance with
applicable Sharia principles and relevant laws
and regulations, in accordance with the
explanatory memorandum.

2. Approval of authorizing the Board of Directors,
or any person authorized by the Boards to
take all necessary actions to implement the
Program, including the preparation,
submission, and execution of all required
documents and filings with the relevant
regulatory authorities.

Second: Annual Ordinary General Assembly
Resolution:

1. The Board of Directors' report on the Bank's
activities and financial position during the
financial year ended 31 December 2025 has
been approved.

2. The auditor's report on the audited financial
statements of the Bank for the financial year
ended 31 December 2025 has been approved.

3. The proposal to distribute cash dividends to
shareholders on the date of the General
Assembly at the rate of 2.70 Baisa per share
for the financial period ending on 31
December 2025 has been approved.

4. Approval of the distribution of free Sukuk
(Mudaraba) compulsorily convertible into
shares, to shareholders on the date of the
General Assembly, equivalent to (4.47 Sukuk
per 100 ordinary shares) of the issued capital
shares of the Bank, paid from retained earnings
as in the annual financial statements ended 31
December 2025, according to the conditions
mentioned in the explanatory memorandum.
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Approval of the Board of Directors' report on the
organization and management of the Bank
(Governance) during the financial year ended
31 December 2025.

Briefing the General Assembly on the report of
the Sharia Supervisory Board for the financial
year ended 31 December 2025.

Approval of the proposal to distribute bonuses
to the members of the Board of Directors in
the amount of (210,000) Omani Rials for the
financial year ended 31 December 2025.
Informing the General Assembly of the Bank's
transactions with related parties during the
financial year ended 31 December 2025.
Informing the General Assembly of the
donations disbursed to support community
services during the fiscal year ending 31
December 2025.

Approval of the proposal to allocate OMR
100,000 to support community services during
the fiscal year ending on 31 December, 2026.
Approval of the allowance for attending the
meetings of the Board of Directors and the
committees emanating from it received by the
members of the Board of Directors for the
previous fiscal year ended 31 December 2025,
and determine the amount of the allowance for
the next financial year.

Appointing the PwC as Bank's external auditor
and external Sharia auditor for the financial
year ending 31 December 2026 for a fee of
OMR 64,000, subject to obtaining the
necessary approvals from the relevant
regulatory authorities.

Appointing of Moor Oman as an independent
entity to evaluate the performance of the Board
of Directors for the forthcoming period was
approved.
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