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Sohar International Bank announces preliminary unaudited financial results

for the three months ended 31 March 2021

In compliance with the rules and guidelines on disclosure issued by the Capital Market Authority in their
administrative decision No. 5/2007 dated 27th June 2007, Sohar International Bank SAOG, announces its
preliminary unaudited financial results for the three months ended 31 March 2021.

Key financial highlights:

e Net loans & advances increased by 2.8% reflecting the Bank’s prudence in managing growth in the current
economic conditions. Customer deposits increased by 7.6% reflecting the Bank’s strengthening funding

and liquidity position.

¢ Operating income increased by 13.5% compared to the same period last year driven by increases in all
of its other operating income streams including gain on sale of investment securities. The increased
expense base reflects the Bank’s continued investment in supporting its strategic objectives.

Un-audited and subject to Board approval

RO millions , as at 31-Mar-2021 31-Mar-2020 % Growth
Total assets 3,754.23 3,415.82 9.9%
Net loans & advances 2,531.03 2,461.07 2.8%
Customer deposits 2,293.42 2,130.69 7.6%
Total shareholders’ equity 332.61 327.54 1.6%
RO millions , for the period ended 31-Mar-2021 31-Mar-2020 % Growth
Operating income 26.19 23.07 13.5%
Operating expenses 12.00 10.78 11.3%
Operating profit 14.19 12.29 15.5%
Net profit before tax 8.19 7.26 12.8%
Net profit after tax 6.98 6.18 | 13.1% |

I\—Ieéoprrlzzrtl;gi;?;;nldng il 6.02 1205%
— Islamic banking 0.18 0.10 82.3%

Ahmed Al Musalmi
Chief Executive Officer
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