








NAJRAN CEMENT COMPANY

(A SAUDI JOINT STOCK COMPANY)

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2020

(Expressed in "000 Saudi Riyals)

June 30, December 31,
2020 2019
Notes (Unaudited) (Audited)
ASSETS
NON- CURRENT ASSETS
Property, plant and equipment 5 2,050,643 2,085,065
[ntangible assets 4,057 4,075
Total non current assets 2,034,700 2,089,140
CURRENT ASSETS:
Store, spare parts and loose tools 6 114,172 112.657
Stock in trade 7 181,768 207,108
Trade receivables 32,788 33,469
Advances, prepayments and other receivables 8 21,707 19,802
Cash and cash equivalents 9 114,197 22,152
Total current assets 464,632 395,188
TOTAL ASSETS 2,519,332 2,484,328
EQUITY AND LIABILITIES:
EQUITY:
Share capital 1 1,700,000 1,700,000
Statutory reserve 108,411 108,411
Retained earnings 248,204 175,128
TOTAL EQUITY 2,056,615 1,983,539
LIABILITIES:
NON-CURRENT LIABILITIES:
Pravision for employees’ terminal benefits 10 30,633 29,222
Non-current portion of lease liability 6,287 6,486
Long term financing 11 304.000 30,000
Total non current liabilities 340,920 65,708
CURRENT LIABILTIES:
Provision for zakat 22.741 19,241
Current portion of lease liability 728 425
Current portion of long term financing 11 51.547 370.908
Advances from customers 6,313 4.232
Trade payables 28,596 22,929
Accrued and other payables 11,870 17.346
‘Total current liabilities 121,797 435,081
TOTAL LIABILITIES 462717 500.789
TOTAL EQUITY AND LIABILITIES 2,519,332 2,484,328

The accompanying notes form an integral parl of these interim condensed tinancial statdypents,
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NAJRAN CEMENT COMPANY
(A SAUDI JOINT STOCK COMPANY)

INTERIM CONDENSED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE THREE AND SIX MONTHS PERIOD ENDED JUNE 30, 2020

(Expressed in '000 Sandi Riyals)

Turnover - net

Cost of sales

Gross profit

Selling and distribution expense

General and administrative expense

Operating profit for the period

Finance cost

Other income

Net profit / (loss) for the period before zakat

7akat expense

Net profit / (loss) for the period after zakat

Other Comprehensive Income

Items that will not be reclassified to protit or loss
Other Comprehensive Income

Total Comprehensive Income / (loss) For The Period
Basic earnings per share (SAR)

Net income / (loss) for the period

Total comprehensive income / (loss) for the period
Weighted average number of ordinary shares (No: '000' )

The accompanying notes form

For the three months period
June 30, June 30, June 30,
2020 2019 2020
(Unaudited) (Unaudited) (Unaudited)

121,453 76.263 277.833
(71,127) (61,987) (171.077)
50,326 14,276 106,756

(2,712) (1.802) (5,926)
(7,215) (6,865) (14,377)
40.399 5.600 86.453
(5.887) (6.827) (10,404)

448 126 527
34,960 (1,092) 76,576
(2,000) (1,500) (3.500)
32,960 (2,592) 73,076
32,960 (2,592) 73,076
0.19 (0.02) 0.43
0.19 (0.02) 0.43
170,000 170,000 170,000

of these interim condensed financial statements.
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FFor the six months period

June 30,
2019
(Unaudited)

182.763
(145.873)
36.890
(3,464)
(13,778)
19.648
(13.867)
1.434
7,215
(3,750)
3,465

3,465

0.02
0.02
170,000



NAJRAN CEMENT COMPANY

(A SAUDI JOINT STOCK COMPANY)

INTERIM CONDENSED STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY
FOR THE SIX MONTHS PERIOD ENDED JUNE 30, 2020

(Expressed in '000 Saudi Riyals)

Statutory Retained

Capital Reserve Earnings Total

As at January 01, 2019 (Audited) 1,700,000 103,059 130,569 1,933,628
Board of directors' renumeration - - (100) (100)
Net profit for the period - - 3,465 3,465
Balance as at June 30, 2019 (Unaudited) 1,700,000 103,059 133,934 1,936,993
Balance as at January 01, 2020 (Audited) 1,700,000 108,411 175,128 1,983,539
Net profit for the period - B 73,076 73.076
Balance as at June 30, 2020 (Unaudited) 1,700,000 108,411 248,204 2,086,615
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The accompanying notes form an integral part ot these interim condensed tinancial statements.



NAJRAN CEMENT COMPANY
(A SAUDI JOINT STOCK COMPANY)

INTERIM CONDENSED STATEMENT OF CASH FLOWS

FOR THE SIX MONTHS PERIOD ENDED JUNE 30, 2020

(Expressed in_'000 Saudi Riyals)

Cash flows from operating activities:

Profit before zakat expense

Adjustments to reconcile net profit for the period
to net cash generated from operational activities:

Depreciation

Amortization

Write off of property, plant and equipment

Loss / (gain) on sale of property, plant and equipment

Provision for bad debts written back

Provision for potential claims

Provision for bad debts

Finance cost

Unwinding of discount on lease liabilities

Provision for employees' terminal benefits

Operating cash flow before working capital changes

Changes in operating assets and liabilities:

Trade receivables

Store, spare parts and loose tools

Stock in trade

Prepayments and other receivables

Advances from customers

Trade payables

Accrued and other payables

Cash generated from operations

Finance charges paid

Zakat paid

End of service benefits paid

Net cash generated from operating activities

Cash flows from investing activities:

Purchase of property, plant and equipment

Purchase of intangible assets

Proceeds from sale of property, plant and equipment

Net cash (used in) investing activities

Cash flows from financing activitics:

Proceeds from long term loans

Repayment of long term loans

Board of directors’ renumeration paid

Net cash (used in) financing activities

Net change in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

The accompanying notes forman i

For the six months period anded Jung 30,

Notes 2020 2019
76,576 7,215
3 37.607 37,891
25 25
113 -
G (%)
2] (419)
- (1,404)
- 1
10,404 13,867
103 -
10 1,900 2,408
126,723 59,579
332 3,309
(1,516) 1,990
25,340 34,462
(1,903) (3,963)
2,083 (336)
5,667 (5,199)
(2,208) (4,280)
154,516 85,560
(10,766) (13,932)
- (7,391)
10 (489) (850)
143,261 63,387
(3,300) (3,706)
(6) (43)
- 20
(3,3006) (5,731)
355.000 -
(400.000) (45,000)
(2.910) (3.050)
(47,910) (48,050)
92,043 9,606
22,152 12,024
9 114,197 21,630

:se interim condensed financial statements.





























