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MSX Foreign Ownership – Monthly Report                                     January 15, 2024 
 

In this report:  
 

• MSX listed companies foreign Ownership change in between November 2023 and December 2023. 

• Top-3 Gainers & Losers during December 2023.  

• MSX records net foreign inflows of USD +7.1mn in December 2023.  
  

 

TOP-3 GAINERS & LOSERS (Oct – Nov 2023)   
 

  
 

MSX MONTHLY NET FOREIGN FLOWS (USD mn)  
 

 

Source: MSX 
 
 
 
 
 

Top-3 Gainers Top-3 Losers

Source: MSX
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FOREIGN OWNERSHIP – MSX 30  

  

Foreign Ownership - MSX 30 

Trend

Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23

FINANCIAL SECTOR

AL ANWAR INVESTMENT 1.40% 1.27% 1.27% 1.21% 1.19% 1.19% 1.17% 1.24% 1.13% 1.32% 1.44% 1.57% 1.57% 1.29% 1.27% 1.28% 0.01%

AHLI BANK 0.10% 0.11% 0.12% 0.11% 0.10% 0.10% 0.08% 0.08% 0.09% 0.09% 0.07% 0.07% 0.06% 0.07% 0.07% 0.07% 0.00%

AL MADINA TAKAFUL 0.91% 0.84% 0.84% 0.83% 0.84% 0.84% 1.23% 1.35% 1.05% 1.05% 1.05% 1.04% 1.03% 1.03% 1.00% 1.00% 0.00%

BANK DHOFAR 0.08% 0.06% 0.06% 0.05% 0.06% 0.05% 0.06% 0.06% 0.06% 0.06% 0.07% 0.05% 0.05% 0.05% 0.05% 0.05% 0.00%

BANK MUSCAT 1.33% 1.32% 1.20% 1.28% 1.33% 1.33% 1.23% 1.24% 1.16% 1.14% 1.16% 1.04% 1.02% 1.08% 1.09% 1.04% -0.05%

BANK NIZWA 0.19% 0.17% 0.17% 0.17% 0.16% 0.15% 0.13% 0.13% 0.13% 0.13% 0.12% 0.14% 0.14% 0.14% 0.14% 0.34% 0.20%

SOHAR INTERNATIONAL BANK 0.09% 0.09% 0.09% 0.10% 0.09% 0.09% 0.09% 0.09% 0.09% 0.09% 0.09% 7.62% 7.59% 7.56% 7.55% 7.59% 0.04%

OMAN ARAB BANK 1.07% 1.07% 1.07% 1.07% 1.07% 1.07% 1.08% 1.08% 1.09% 1.09% 1.08% 1.08% 1.08% 1.08% 1.08% 1.08% 0.00%

NATIONAL BANK OF OMAN 0.42% 0.41% 0.38% 0.46% 0.49% 0.54% 0.52% 0.53% 0.42% 0.36% 0.37% 0.41% 0.43% 0.42% 0.35% 0.33% -0.02%

OMINVEST 0.41% 0.39% 0.43% 0.44% 0.43% 0.43% 0.47% 0.47% 0.37% 0.41% 0.40% 0.38% 0.39% 0.38% 0.37% 0.35% -0.02%

AL SHARQIA INVESTMENT 0.81% 0.94% 0.95% 0.96% 0.97% 0.97% 0.97% 0.97% 0.98% 0.98% 0.98% 0.98% 0.98% 0.96% 0.96% 0.94% -0.02%

OMAN UNITED INSURANCE 0.41% 0.41% 0.37% 0.42% 0.37% 0.37% 0.77% 0.77% 0.77% 0.77% 0.73% 0.71% 0.68% 0.68% 0.66% 0.66% 0.00%

Al OMANIYA FINANCIAL SERVICES 2.06% 2.06% 2.06% 2.21% 2.15% 1.83% 1.83% 1.81% 2.23% 2.26% 2.25% 2.25% 2.00% 2.16% 2.15% 2.07% -0.08%

INDUSTRIAL SECTOR

AL MAHA CERAMICS 0.88% 0.88% 0.88% 0.88% 0.90% 0.89% 0.88% 0.80% 0.88% 0.88% 0.88% 0.87% 0.83% 0.82% 0.82% 0.82% 0.00%

AL ANWAR  CERAMIC TILES 0.78% 0.70% 0.59% 0.55% 0.51% 0.51% 0.51% 0.58% 0.56% 0.56% 0.73% 0.79% 0.83% 0.78% 0.77% 0.77% 0.00%

OMAN CEMENT 0.52% 0.47% 0.42% 0.41% 0.39% 0.39% 0.39% 60.01% 60.03% 59.98% 64.97% 64.97% 64.97% 64.97% 64.96% 64.94% -0.02%

OMAN FLOUR MILLS 0.68% 0.68% 0.67% 0.64% 0.64% 0.60% 0.60% 0.60% 0.62% 0.62% 0.62% 0.62% 0.62% 0.62% 0.62% 0.62% 0.00%

GALFAR ENGINEERING 23.19% 23.25% 23.57% 22.79% 22.96% 23.06% 21.70% 21.60% 21.15% 21.05% 21.52% 21.11% 21.13% 20.92% 20.93% 20.98% 0.05%

JAZEERA STEEL 0.35% 0.34% 0.33% 0.35% 0.34% 0.82% 0.32% 0.41% 0.32% 0.32% 0.32% 0.32% 0.32% 0.32% 0.32% 0.32% 0.00%

SERVICES SECTOR

AL BATINAH POWER 15.09% 15.09% 15.08% 15.11% 15.16% 15.18% 15.18% 15.21% 15.21% 15.24% 15.26% 15.11% 15.07% 15.07% 15.07% 15.07% 0.00%

OMAN INVESTMENT & FINANCE 0.61% 0.57% 0.59% 0.58% 0.58% 0.62% 0.62% 0.67% 0.63% 0.61% 0.61% 0.61% 0.61% 0.57% 0.51% 0.51% 0.00%

AL JAZEERA SERVICES 1.23% 1.23% 1.23% 1.23% 1.23% 1.23% 1.23% 1.23% 1.23% 1.23% 1.23% 1.23% 1.23% 1.22% 1.20% 1.20% 0.00%

RENAISSANCE SERVICES 3.73% 3.65% 3.28% 3.47% 3.41% 3.41% 3.52% 3.38% 3.35% 3.34% 3.28% 3.20% 2.94% 2.95% 2.92% 2.89% -0.03%

OOREDOO 0.80% 0.75% 0.73% 0.94% 1.05% 1.05% 1.10% 1.10% 1.04% 1.03% 1.03% 0.99% 0.90% 0.90% 0.91% 0.84% -0.07%

OMAN TELECOMMUNICATION 0.52% 0.49% 0.42% 0.80% 0.85% 0.87% 0.94% 1.05% 1.01% 0.99% 0.97% 0.96% 1.00% 0.97% 1.02% 0.90% -0.12%

PHOENIX POWER 52.60% 52.59% 52.59% 52.59% 52.60% 52.54% 52.49% 52.49% 52.43% 52.43% 52.43% 52.43% 52.42% 52.42% 52.40% 52.40% 0.00%

NATIONAL ALUMINUM PROD. 1.11% 1.11% 1.11% 1.09% 1.18% 1.41% 1.49% 1.70% 1.70% 1.70% 1.75% 1.73% 1.73% 1.73% 1.73% 1.75% 0.02%

SEMBCORP SALALAH 40.44% 40.45% 40.45% 40.45% 40.42% 40.41% 40.43% 40.41% 40.41% 40.43% 40.39% 40.39% 40.38% 40.33% 40.33% 40.34% 0.01%

AL SUWADI POWER 15.06% 15.06% 15.06% 15.08% 15.08% 15.09% 15.09% 15.09% 15.08% 15.17% 15.16% 15.06% 15.11% 15.12% 15.13% 15.13% 0.00%

Absolute Change 

(Nov 23 - Dec 23)
%

 Source: Muscat Clearing & Depository Co. (SAOC) & MSX 

Foreign Ownership
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Ubhar Capital SAOC (U Capital) 
 

Website: www.u-capital.net 
PO Box 1137 

PC 111, Sultanate of Oman 
Tel: +968 2494 9000 
Fax: +968 2494 9099 

Email: research@u-capital.net 
 

 

Disclaimer: This report has been prepared by research department in Ubhar Capital SAOC (U Capital) and is provided for information purposes only. Under no circumstances 
is to be used or considered as an offer to sell or solicitation of any offer to buy. While all reasonable care has been taken to ensure that the information contained therein is 
not untrue or misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as such, and the Company 
accepts no responsibility whatsoever for any direct or indirect consequential loss arising from any use of this report or its contents. All opinions and estimates included in this 
document constitute U Capital’s Research department judgment as of the date of production of this report and are subject to change without notice. This report may not be 
reproduced, distributed or published by any recipient for any purpose.  
 

http://www.u-capital.net/

