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Required Documents

Z35allly Ll 5) o) ol aiianal)

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
2024-06-30 2025-06-30
AV Sl adlisey (alal) (5t Y ila
(1,812.04) (17,365) (332,025) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
383l 5 Al A (3 )Lud) duay
(1,852.94) (0.17) (3.32) o o el () B
Basic & Diluted Earnings per Share
4 gatd) cla )
0.89 12,192,621 12,300,835 ’ szl
Current Assets
i) ) Alaal
0.13 13,435,958 13,453,234 sl s
Total Assets
4 glatall b gllagl)
37.74 910,240 1,253,787 . ’ =
Current Liabilities
2L sllaall  laa)
23.54 1,603,599 1,981,011 . = s
Total Liabilities
AV AS ) cadlisey dualall ASL) (3 gin  Nan)
(3.04) 11,832,359 11,472,223 Total Equity attributable to the owners of the
Parent Company
bl i) ey s
6.38 1,901,809 2,023,153 .
Total Operating Revenue
Al ) (3 5Laall | o
(1,812.04) (17,365) (332,025) . . o & )l ot
Net Operating Profit (Loss)
ardll Jall Ll /7 4aS) jiall il
21.99 16.37 % 19.97 % e ol /RSl 5
Accumulated Loss / Paid-Up Share Capital
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Statement

2024-06-30 2025-06-30

AV AS L8 atlisey palall (5 )ldll) )l ila

(477.17) (32,126) (185,423) Net.Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
23] 5 uluY) agd) (3 5lud) duny
(478.13) (0.32) (1.85) A A
Basic & Diluted Earnings per Share
Aglytall ol Y1 e
9.60 908,169 995,353 . -
Total Operating Revenue
Al i) (3 LAl ) Ala
(477.17) (32,126) (185,423) . o ¢ et
Net Operating Profit (Loss)
e Not Applicable for first Quarter JsY! el e shbuY e

Increase in cost of sales, General & Administrative 41y 9 A gard) Ciy jlaal) (cilagaal) A4IST 8 B35
expenses and decrease in Interest Income. ) g8l) ha) ) A (i) g

1,346,993

1. | Unqualified Opinion [ Lisie e gl [ 1
2. | Qualified Opinion Lisie gl | 2
3. | Disclaimer of Opinion O ol ela aae |3
4. | Adverse Opinion O oS sl | 4
In the event of selecting item No. 2, 3 or 4, Lmiam 4 513 52 A8 2 sl Jay

the following table must be filled out, and this form 4% i al Le SaiSa 73 gl 138 iiny ¥ 5 ¢ ) J saall
is not considered complete unless it is filled.
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Y33 9,086,558 fae Jlozb 2023 Lusle 31 (30 T Olgiw pues ] iai" Cllall 3903 Buke 0. dsloead]
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Basis for Qualified Conclusion
As explained in the note no (16 a) to the interim condensed consolidated financial
information, the validity of an “Order Form”, signed by a former executive of the Parent
Company with one of its service providers to obtain cloud services, is disputed by the Parent
Company’s management. The “Order Form” is for a period of five years starting from 31
March 2023 with a total value of USD 9,086,558 (equivalent to KD 2,786,847). Though the
cloud services provided needs to be resold to end users, the Parent Company has not signed
any contracts with any end users nor do they have any contracts in progress which generate
revenue from such Cloud services. The management of the Parent Company has consulted
with their internal and external legal counsels and have been advised that the Parent
Company has a strong legal argument to invalidate the “Order Form” and accordingly the
Parent Company’s management intends to strongly defend their position and to take all
necessary measures required to nullify the “Order Form”. Consequently, as of the reporting
date, no provision for any effects that may result has been made in the interim condensed
consolidated financial information.

95 Jaiall Jlodl 81 385 Dlowianly oDl 39 Lo dlgall domuiilly Jawomy U1 (559l LS okl Tlas
e Sz O] adbuad T eh) (529 a0l o O 13] Lo i e alb a Wl ey 0] cBgige S duall
PPN FEION I W ESON (- N [FER VOV PN [ T

Due to the inherent uncertainty surrounding the final outcome of the above, and the
inability to reliably estimate the related potential financial impact, if any, we are unable to
determine whether adjustments, if any, are required in this interim condensed consolidated
financial information.

AW Ol glasdl dS, a1 B)ls] cld ¢ Jramiadl ST ddlae J2 e
e Al Sl gl Sl 61 090 Cllall Z3ges JUasY dadsdl 3930 ao ciladlin 541 50 soad -
as
dousdl 0950 po Dloglanll s i Bloiall dSlewll (3 ‘5\.91 Blaloxs LS J] Egrogall Al>lg BLasYl a3 -
dst.” Gegd> e Llaxll L@.:Lw OR ‘5J| u‘sy}” 48K 3y asls> OR
oo (@I CogSIl dgs J31s 455l Wlel 21 33l (3 Lodd gaall AS0JL Ao $3laN BylaYl S &5 -
A Cayal ) o Sl A B8 Bgh> Lad>
To address the qualified opinion, the Company's management has taken the following steps:
- The Company's management is in discussions with the service provider to nullify the Order
Form without any loss or liability to the Company.
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- It was agreed and instructed to a foreign law firm in United Kingdom to commence
negotiations with the service provider and to take all steps to preserve the company's rights.
- The company's legal department was instructed to proceed with taking legal measures within
the State of Kuwait that ensure the preservation of the company's rights against any damage
suffered by the company.
slalaall Ci€a 9 48 5l 5 )1a) L g sl ) i glaall il | Uami) sl i gl e 311 Jsandl apms oKy Y
Alaall AEBY & @JBM
Timeline cannot be determined at this time, since it depends on the outcome of negotiations
that the company's management and external law firm are having with the service provider.
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- N/A e
Cash Dividends
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Other Dividend
Lyl ) g ade
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