




 
KPMG Professional Services   
Riyadh Front, Airport Road 

P. O. Box 92876 

Riyadh 11663 

Kingdom of Saudi Arabia  

Commercial Registration No 1010425494 

 

Headquarters in Riyadh  

 كي بي إم جي للاستشارات المهنية    
 واجهة الرياض، طريق المطار 

 92876صندوق بريد 
 11663الرياض  

 المملكة العربية السعودية 
    1010425494 سجل تجاري رقم 

 

 في الرياض  المركز الرئيسي

 

KPMG Professional Services, a professional closed joint stock company registered in the Kingdom of Saudi Arabia. With the paid-up capital of (40,000,000) SAR. (Previously known as “KPMG Al Fozan & 
Partners Certified Public Accountants”) A non-partner member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company 

limited by guarantee. All rights reserved 
 .  

( ريال سعودي مدفوع بالكامل، المسماة سابقاً "شركة كي بي إم جي الفوزان وشركاه محاسبون ومراجعون 40,000,000 (كي بي إم جي للاستشارات المهنية شركة مهنية مساهمة مقفلة، مسجلة في المملكة العربية السعودية، رأس مالها     
 قوق محفوظة.نجليزية محدودة بضمان. جميع الحقانونيون". و هي عضو غير شريك في الشبكة العالمية لشركات كي بي إم جي المستقلة والتابعة لـ كي بي إم جي العالمية المحدودة، شركة ا

Independent auditor’s report on review of condensed 
consolidated interim financial statements 
 
To the Shareholders of The National Shipping Company of Saudi Arabia 

Introduction   

 

We have reviewed the accompanying 31 March 2023 condensed consolidated interim financial statements 

of The National Shipping Company of Saudi Arabia (“the Company”) and its subsidiaries (“the Group”) 

which comprises: 
 

• the condensed consolidated statement of financial position as at 31 March 2023; 

• the condensed consolidated statement of profit or loss for the three-month period ended 31 March 
2023; 

• the condensed consolidated statement of other comprehensive income for the three-month period 
ended 31 March 2023; 

• the condensed consolidated statement of changes in equity for the three-month period ended 31 March 
2023; 

• the condensed consolidated statement of cash flows for the three-month period ended 31 March 2023; 
and 

• the notes to the condensed consolidated interim financial statements. 

 

Management is responsible for the preparation and presentation of these condensed consolidated interim 

financial statements in accordance with IAS 34, ‘Interim Financial Reporting’ that is endorsed in the 

Kingdom of Saudi Arabia. Our responsibility is to express a conclusion on these condensed consolidated 

interim financial statements based on our review. 

Scope of review 

We conducted our review in accordance with the International Standard on Review Engagements 2410, 

‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ that is 

endorsed in the Kingdom of Saudi Arabia. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in accordance 

with International Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia, and 

consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
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Independent auditor’s report on review of condensed 
consolidated interim financial statements  
 

To the Shareholders of The National Shipping Company of Saudi Arabia (continued) 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 

31 March 2023 condensed consolidated interim financial statements of The National Shipping Company of 

Saudi Arabia and its subsidiaries are not prepared, in all material respects, in accordance with IAS 34, 

‘Interim Financial Reporting’ that is endorsed in the Kingdom of Saudi Arabia. 
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