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Total of 450 km

Makkah 

Station

Jeddah 

Central 

Station

King 

AbdulAziz 

Int’l Airport

KAEC 

Station

Madinah 

Station

65 km 25 km 105 km 255 km 

20 Min 10 Min 28 Min 75 Min

Makkah Jeddah KAEC Madinah

Distance

Trip Time

HARAMAIN HIGH SPEED RAILWAY 
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Description Details

Gross Rental Income (SAR) 130,492,579

Operational Expenditure 21.0%

Exit Yield 9.75%

Discount Rate 11.25%

Market Value (Rounded) SAR 1,117,000,000
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Year 1 2 3 4

Occupancy 60.0% 62.0% 64.0% 66.0%

ADR 697 746 786 828

RevPAR 418 462 503 546
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Staybridge Suites

Period 1 2 3 4 5

Year 2019 2020 2021 2022 2023

Rooms 164 164 164 164 164

Occupancy 60.0% 62.0% 64.0% 66.0% 66.0%

ADR (SAR) 697 746 786 828 849

RevPAR (SAR) 418 462 503 546 560

Total Revenue (SAR 000s) 27,359 30,590 33,650 36,957 37,881 

Departmental Expenses (SAR 

000s)

6,107 6,655 7,124 7,600 7,790 

Departmental Profit (SAR 000s) 21,252 23,935 26,526 29,357 30,091 

Undistributed Expenses (SAR 

000s)

5,198 5,736 6,225 6,652 6,819 

Gross Operating Profit (SAR 

000s)

16,054 18,200 20,301 22,704 23,272 

Management Fees (SAR 000s) 1,945 2,192 2,431 2,883 2,955 

Fixed Charges (SAR 000s) 27 31 34 37 38 

FF&E Reserve (SAR 000s) 274 612 1,010 1,478 1,515 

EBITDA (SAR 000s) 13,809 15,366 16,827 18,306 18,764 

Net Profit % 50.5% 50.2% 50.0% 49.5% 49.5%

Staybridge Suites

Period 1 2 3 4 5

Year 2019 2020 2021 2022 2023

Rooms 164 164 164 164 164

Occupancy 60.0% 62.0% 64.0% 66.0% 66.0%

ADR (SAR) 680 710 730 750 750

RevPAR (SAR) 408 440 467 495 495

Total Revenue (SAR 000s) 26,692 29,116 31,248 33,481 33,481 

Departmental Expenses (SAR 

000s)

5,958 6,334 6,615 6,885 6,885 

Departmental Profit (SAR 000s) 20,734 22,782 24,632 26,596 26,596 

Undistributed Expenses (SAR 

000s)

5,071 5,459 5,781 6,027 6,027 

Gross Operating Profit (SAR 

000s)

15,663 17,323 18,852 20,569 20,569 

Management Fees (SAR 000s) 1,897 2,086 2,257 2,612 2,612 

Fixed Charges (SAR 000s) 27 29 31 33 33 

FF&E Reserve (SAR 000s) 267 582 937 1,339 1,339 

EBITDA (SAR 000s) 13,472 14,625 15,626 16,585 16,585 

Net Profit % 50.5% 50.2% 50.0% 49.5% 49.5%
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Room Count Exit Yield Discount Rate Valuation (SAR)
Value Per Key 

(SAR)

164 9.5% 12.0% 178,000,000 1,100,000
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http://www.linkedin.com/company/colliers-international-ksa
https://twitter.com/colliersksa



