Docusign Envelope ID: BB3856BA-FE5C-8ED8-80ED-48F8226896C9

Date May 7, 2026

Reference A.A.151/05/26

M/s: Boursa Kuwait

Peace, mercy, and blessings of Allah be upon you,
Subject: Supplementary Disclosure

With reference to the above subject and our previous
disclosure published on May 5%, 2026, Reference NO.
(A.A.146/05/26) and pursuant to the provisions governing
disclosure procedures as set out in Chapter four of Module
Ten (Disclosure and Transparency) of the Executive Bylaw of
Law No. (7) of 2010 regarding the Establishment of the
Capital Markets Authority and the Regulation of Securities
Activity and their amendments.

Attached Supplementary Disclosure Form regarding Board of
Directors meeting results.

With sincere regards and appreciation

Abdullah Mohammad Al-shatti

Chief Executive Officer

Attachments:
Supplementary Disclosure Form
Financial results for the period ended on March 31%, 2026
External auditor's report for the period ended on March 31, 2026
External Sharia auditor’s report for the period ended on March 31%,
2026
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Name of the Listed Company d>ysall dsyidl sl

Aayan Leasing and Investment Company slediwdlg 85130 ;,L“u;i asds

Supplementar Disclosure  Regardin R : s L ; .
Disclosure Title PP e . garding Bl ulao gloizl 235 olin Joso glad] Zladdl olgic
Board of Directors Meeting Results
Date of Previous Disclosure May 5%, 2026 2026 o0 5 Ssladl Zladdl 20,6
Developments that Occurred to the Disclosure ZL“é?” ole Jeoll gkl

Kindly be informed that Aayan Leasing and Investment ¢ 15 laii widlg 5yl olelas, & 8yl3] Gudzno ob 83183 55
Company’s Board of Directors has held its meeting at 2:15 alo 7 Gdlgoll Sl poy seb oo 2:15 de | ales 3 aclozsl
PM on Thursday May 7t" 2026, during which the items on 05 389 Jlacl Joaz 8 dapall soidl dtiBlin Cand Cu 2026
the agenda were discussed, and the following was resolved: b Lo
e Approval of the interim financial statements for the oosle 31 3 igiiall 8yl dulopall Alall UL slaiel o

H st
period ended on March 31%, 2026. 2026

Eadl Gasb o pallaall saise sic @iy (9w Sl 331031 395 LaS
p92 565 0 1:00 delal play § elldg oyl 4 e bl
OSan LeS oSl dgs CuiBgis 2026 golo 14 38lgall Guwosl
Je—olaig socall Lle Joaxl) 455 ddl go Joloidl Hraigall
investorrelations@aayan.com (jgiSI3l syl Jé> 0 dS5Liiall

The Financial Effect of Occurring Development (if any) (329 o)) Juoll sohaill Lol 5531

Approval of the company’s Interim financial statements
as of March 31st, 2026.

Kindly also be informed that the Analysts Conference will be
held via live broadcast at 1:00 PM Kuwait time on Thursday
May 14t,2026. Interested parties can also contact the
company to obtain the invitation and participation details

via e-mail at investorrelations@aayan.com

2026 Guslo 31 § LS a8yl dlomsall dledl UL sloiel

The issuer of this disclosure bears full responsibility for the accuracy, correctness, and | (gJlaiSlg lgi83g dud 53,ls)l Olagleall dxo (e ddobamall JolS zladdl lin ol e Joxiy

completeness of the information contained therein. They acknowledge that they have e e . L R . e
593 cl3g (a8l ol &ibls gl dllbn Ologleoe &l s § ol yasidl Llic &b 48
exercised due diligence to avoid any misleading, incorrect, or incomplete information. GEOEE ° ° < ol il 3 o) e J4s @il o

The Capital Markets Authority and Boursa Kuwait assume no responsibility | l1is Olsine ol ddladl Ghsdl sl dnssrs Jlall Glswl d2en o JS e dddgbun ol

whatsoever for the cc.)ntents of this disclosure and disclaim.arfy IiatfilitY for any of claaddl 13n 58 el o db 35 38 bl & e o I ogic (i Lasg oLl
damages that may be incurred by any person because of publishing this disclosure, L . A 5 fae a.
allowing its publication through their electronic systems or website, or using this gladdl in plasiwl das ol i 39yiSIll LagBan ol diigsiSil Lagiabiil Gasb e o3ty Zlosll

disclosure in any other manner. ..,5)'>T dayb 6i4

. i AN
(g-dpod) sloiil_wilg 8L olacl 455 & = =

A Leasing & | t t Co. wsce:
ayan Leasing & Investment Co. «sce) Tel.(965) 180 44 88 Fax: (965) 2224 0929

VOOAICa g 5495 ligd TLEV AAP/E--ggs.llg jaually 4 zprall JUI oy P.0.Box 1426 Safat 13015 Kuwait
Authorized, Issued and Paid Up Capital KD 66,403,882/400 C.R. 75583 www.aayan.com


mailto:investorrelations@aayan.com
mailto:investorrelations@aayan.com

LCompaRyName s e T e : _ - as,ui,
Aayan Leasing & Investment Company Slediedly 5,LMW ¢ Lel 35,8
= 2026-03-31 B &t Jsil gl it |
| Board of Directors Meeting Date | 2026-05-07

'Required Docun :
Approved ﬁnanual statements
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Setall Sllandl Ciblia 10385 (he A
Slatallsdia 6Ll o @ b SaiSe 7 3getll s pany ¥

ol
Statement
2025-03-31 2026-03-31 ‘
l A4 (b o) (5d)) ! Bla
(86%) 11,882,531 1,694,615 ' Net Profit (Loss) represents the amount
_attributable to the owners of the parent Company
» Waslly Lol | (3,luus)
(86%) 17.89 fils 255 fils | gty Bl imy
_ Basic & Diluted Earnings per Share
3 Asgluzll clsgmsll
83% 63,258,469 115,581,104 = blak el
e - Current Assets
| e | | |
20% 246,551,202 295,002,977 ‘ g gl
- Total Assets
| Ugluzll o |
4% 31,556,861 32,790,070 | ol s
; Current Liabilities
ol I dles|
9% 85,330,500 127,298,854 \' e
. Total Liabilities
: ARG malis, Aolid! 2SI Bsis Jlan ]
4% 110,595,722 115,298,913 ’ Total Equity attributable to the owners of the
| Parent Company
- ALl Slslay) Jlesl
(76%) 20,960,797 4,974,248 o el Jles
‘ Total Operating Revenue
1 - . A-' - . ' I 2
(86%) 11,882,531 1,694,615 : ' s Gl el di
fiam : Net Operating Profit (Loss)
Sl s uzs ¥ LSl glas arp Y 1 g3l JWI (ol / 2eSIALI st |
No accumulated losses | No accumulated losses = Accumulated Loss / Paid-Up Share Capital |

Financial Results Form 1 LW SUL il p3gas
Kuwaiti Company (KWD) (1.5) Rty 26, 20
(oot slati_wills BLay olacl @5, &
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Statement

2025-03-31 2026-03-31

AN A malies Gl ()l o) Slo

I\{ot Not applicable Not applicable Net.Proﬁt (Loss) represents the amount
applicable attributable to the owners of the parent
Company
Not Aaiselly Lsolud) ol (3,ls) 2,
) Not applicable Not applicable
applicable PP PP | Basic & Diluted Earnings per Share
L AT SlobYl s
N.Ot Not applicable Not applicable : o)
applicable Total Operating Revenue
Al a3 (3,lacd!) ol Lo
N,Ot Not applicable Not applicable 1 ) ) ’ il
applicable | Net Operating Profit (Loss)

e Not Applicable for first Quarter Jo¥l sl e Gdais ¥ @

- Changes in fair value of financial assets at | dxyue 4l widgargal Asldl daudll § Wlpadl -

FVPL : Sl 9l 7L IS e stall Aasally
- Net real estate income oblas oblyl dbe -
- Net allowance for expected credit losses | Clamsally dadgiall Qi) Slus jamse Jlo -
and other provisions RIES

- Gain on remeasurement of previously held | w8 3 Bl Ly Ladioes Loa> Wl Bsle) 4o = -
interest in associates upon obtaining | el sl &)l UM 8 el e Jguasl e A

control during Q1-2025 ‘ 2025
- Gain on bargain purchase during Q1-2025 | pla) oVl o))t IS Jaisie paws el oo 7o) -
F 2025
|
|
r
=
68,393
1,264,647
Financial Results Form 2 AU bl Bl 2 3sai
Kuwaiti Company (KWD) (1.2) 3yl 26,20
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1. | Unqualified Opinion Lainie e 6l | .1
2. | Qualified Opinion O Laimza gl | .2
3. | Disclaimer of Opinion O Shllelw)ane | .3
4. | Adverse Opinion O oSs gl | .4
In the event of selecting item No. 2, 3 or 4, i 4 513 51 2 @8, any jlasl Jlay
the following table must be filled out, and this form is not sk o3y o Lo e 3302l Vi seins Y o JU el
considered complete unless it is filled.
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2 gl A Gl alac Y el T8 5 dpalall a5l aes e calae ] ol

s AV Al 1) g A gAY cilallaial) Jga g A

Al 8 )5 s L e e Aeannall AESAN dda yall Ailall il glaall ol cLiina ye ) Tl 5 cclld ) A8l
IS il (il lallae 330 2 gm g Liale ) oy al clialiie ) 5 Liale 4] i 5 Lasuans 451 Lol a5 21 4S5l duuladll
A8 5l Gaanldl) sie 5 ) aUall g cled ARa U Bl 5 Audull aiadY g ad A CBawil) § 2016 did ] a8
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Aalaial) ol g 3 ol Aigall aadatig 538 pall oy oS el g il (L5 & 4l Aaa ) <Dlanll 5 1968 Al 32
Ll aiaaY 5 Allall (315 5Y) Lol adaii g Jlall (3 gl i ol (L5 2010 4l 7 A8, o @) HSAY S ey
AS il bl e Gala Tl 4l ()5 s any e 2026 Gobe 31 (A dagiiall el DN 3 58 JA (LagiDand
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Aagil) Lol 5 g .8 0,0 Jhaian) 5 5 o] AS 5

(e ) aanall @S s el ) 5 LY ol
2026 L be 31 (o8 dnginall 5 yall

o Agiiall gl LGN
k3]
2025 2026
LS lin s s Clalay
<l
2,942,362 2,945,942 3 Sl Gllee (e clal )
1,476,073 2,338,109 4 & Hlie lal ) s
2,140,948  (2,719,395) 5 D) la g Gl el (e Sl ) (Liled) ila
1,036,205 2,111,659 9 Al ) IS 5 s (B duan
115,243 209,112 30l 5 < L) s
3,445 67,818 ) sl i sad il
o Jpanll die Al S8 8 e Ly Ladina dian i sale] (e )
11,584,545 - 3yl
1,639,190 - GRidie s el 33 (e )
22,786 21,003 s AT el
20,960,797 4,974,248 i Y s
s AY) p gl g il g uaal)
(326,832)  (817,956) ‘ b o (IS
(3,671,069) 1,876,215 6 AV Glaaiall 5 428 gl Glait¥) il (pasads) 3 Gila
(2,770,416)  (1,944,282) it ge (IS
(118,458)  (129,923) ; Dlginl Cag yne
(6,065) 6,884 Apial e Jisal 35 8 ilua
(580,527)  (816,214) Al iy yeme
(7,473,367)  (1,825,276) S AY) a gl g Cild g paal) ey
13,487,430 3,148,972 il pudal) J8 e )
(758,000)  (108,590) il juall
(68,308) (80,498) Al S & e il pum
12,661,122 2,959,884 3l g
= paldd)
11,882,531 1,694,615 AV AS 8l aalie
778,591 1,265,269 bl e Gaaal)
12,661,122 2,959,884
o 17.89 sl255 7 A A i) et Losay dualild) Adiaal) g Lsaba) agead) diay

Aranall A8 Ada el AL e sheall 038 (e 12 m JSEE5 15 () T Cpe 2yl cilaliady! )




Aagil) Lol 5 g .8 0,0 Jhaian) 5 5 o] AS 5

(B ) penall (S s ) Jabliall Jaall ol
2026 ke 31 (8 dugiiall 5 yiall

o gtial) gl 460
ke 31
2025 2026 la)
S lin S s
12,661,122 2,959,884 B A gy
A Adald cilal ) (Al
i i pilasd) f 2L Y] ) lgdricai sole ) sl 38 (5 s ) Ahalid ) ) (ilas)
Ay
12,192 (433,994) Lual Gllee Jy a3 (e Aails dpuial Clae Jysad (358
9 LY ) Wit Bale ) oy B A (5 AY) ALLAN Cil) ) (Liluddl) Al
12,192 (433,994) dBay c b B lal)
S _lasdl of =LY ) lgdicaisole | al W s AT ALalid ol ) (il )
ALY & i
2,239 - 9 ae 3 S il (5 AY) ALl cll Y b duas
A (e Aakall Aailly A Hae ASke (5 gia il gl (g0 )l (3 ledll) ila
19,771 (91,459) GOAY) ALLE clal )
LY ) it Bale) aly o AN (o AY) ALaLE clal ) (Alwddl) Ala
22,010 (91,459) Ay c i B jiludld)
34,202 (525,453) S AY) ALl clal ) (Liluddl) Alaa)
12,695,324 2,434,431 3 _iall ALaLad) culal ) Aaa)
= paldl)
11,907,725 1,462,409 AV AS i) atlise
787,599 972,022 3 bl e yaraall
12,695,324 2,434,431
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Al oS s .8, o aienl g 5 a3 (e S

(B ) panal) G s sl Ll 58 5l oy
2026 ote 31 S LS

(i8)
ks 31 e 3] ke 31
2025 2025 2026 sl

HsS b S b S i
Sl ga gad)
29.011.954 34.879.461 29,948,270 8 Jabaall agil) 5 sl
19.561,749 38.073.429 49,865,448 14 Silaal)
S W JA e Al Al As o Al S g g0
315.675 429,267 337,809 14 @AY ALl
- 3.288.421 3,352,707 ) Jysal ste
1.082.248 773.403 773,403 3 jabiall ¢ ie
14,282,246 15,664,544 16,183,096 9 Al ) S 8 3 il
91.987.369 104.658.761 107,109,490 Ll @l e
13.488.357 19.804.656 20,034,658 Al Glasa ga
76.821.604 67.096.243 67,398,096 Cilana g Ci\Sliag
246.551.202 284.668.185 295,002,977 g sall dlaa
il sllaal) g ASlal) (5 g8a
Aglal) jgia
66.403.882 66.403.882 66,403,882 laall ol 5
4,189,952 6.257.080 6,257,080 & bl bl
8.755.469 8.755.469 8,755,469 s sall ppii Bale ) il
(1.916.960) (1.814.587) (2,019,833) dgiaf Clee Jygad Jaliia)
4916 37.655 10,695 Aslall Aol Lalgial
973,274 973,274 973,274 Al ) IS il llalgial & ) il i
32.185.189 38.204.022 34,918,346 il el
110,595,722 118.816.795 115,298,913 AV A Al ablay dualil) ASLal) 5 gha
50.624.980 52.696.410 52,405,210 okl ye Gaaall
161.220.702 171.513.205 167,704,123 4Ll 3 (dlan)
il sl
30.125.706 56.827.879 66,287,986 10 ) i sad il
55.204.794 56.327.101 61,010,868 Al il gl
85.330.500 113.154.980 127,298,854 @l sthaal) Maal
246.551.202 284.668.185 295,002,977 il slhall g ASLall (5 5a £ gana

Rl daaa dilae
sill] i I
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Aail) Lgals g L8 80,00 Jlaiieall) g Bl (e AS i

(G ) enall CESA s jall 8L (3 i g ol pusl) (L

A3 Al ety Lual )
& k) il sile) &aild
Aaa) g paand Aaayl g clbblia) 4 Blia)  Jigad bl Pt Alial il
Luslalf g 4da 5 sbcall Pyt As e Abojalsd Al dedl  dudis/cdlee S g gal g/ Jalf
S L ¢S L S Ly ¢S L ¢S L ¢S L S Ly ¢S L S L S L
171,513,205 52,696,410 118,816,795 38,204,022 973,274 37,655 (1,814,587) 8,755,469 6,257,080 66,403,882
2,959,884 1,265,269 1,694,615 1,694,615 - - - - - -
(525,453) (293,247) (232,206) - - (26,960) (205,246) - - -
2,434,431 972,022 1,462,409 1,694,615 - (26,960) (205,246) - - -
(4,980,291) - (4,980,291)  (4,980,291) - - - - - -
(1,263,222)  (1,263,222) - - - - - - - -
167,704,123 52,405,210 115,298,913 34,918,346 973,274 10,695 (2,019,833) 8,755,469 6,257,080 66,403,882

2026 il 31 (A Aagiiall 5 53

2026 K1 A ls
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Aail) Lgals g L8 80,00 Jlaiieall) g Bl (e AS i

() (e ) gl I sl L B i b sl ol

AV A8 il et ey dusals)
& il il sole/ aild
ea) e s eyl cl)  cbblis/ hbin) s bbia) Al bl il
LI 5 5 5 sl el Ao dlejolS,d  dblfied)  duisf e o pall PN el
sS il sS b sS b sS Jlim sS b sS b S i sS b S i sS b
115,493,154 11,819,016 103,674,138 25,843,008 416,826 - (1,934,999) 8,755,469 4,189,952 66,403,882
12,661,122 778,591 11,882,531 11,882,531 - - - - - -
34,202 9,008 25,194 - 2,239 4,916 18,039 - - -
12,695,324 787,599 11,907,725 11,882,531 2,239 4,916 18,039 - - -
(4,980,291) - (4,980,291) (4,980,291) - - - - - -
- - - (554,209) 554,209 ; - ; - ;
38,001,445 38,001,445 - - - - - - - -
(23,268) (23,268) - - ; ; - ; - ;
34338 40,188 (5,850) (5.850) - - - ; - -
161,220,702 50,624,980 110,595,722 32,185,189 973,274 4,916 (1,916,960) 8,755,469 4,189,952 66,403,882
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF A’AYAN LEASING AND
INVESTMENT COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position
of A’ayan Leasing and Investment Company K.S.C.P. (the “Parent Company”) and Subsidiaries
(collectively, the “Group”) as at 31 March 2026, and the related interim condensed consolidated
statement of profit or loss, interim condensed consolidated statement of comprehensive income,
interim condensed consolidated statement of cash flows and interim condensed consolidated
statement of changes in equity for the three-month period then ended. The management of the Parent
Company is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with basis of preparation set out in Note 2. Our responsibility is
to express a conclusion on this interim condensed consolidated financial information based on our
review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements: 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’. A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all material
respects, in accordance with basis of preparation as set out in Note 2.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of accounts of the Parent Company. We further report that, to the best of
our knowledge and belief, we have not become aware of any violations of the Companies Law No.
1 of 2016, as amended, and its executive regulations, as amended, or of the Parent Company’s
Articles of Association and Memorandum of Incorporation, as amended, during the three-month
period ended 31 March 2026 that might have had a material effect on the business of the Parent
Company or on its financial position.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF A’AYAN LEASING AND
INVESTMENT COMPANY K.S.C.P. (continued)

Report on Other Legal and Regulatory Requirements (continued)

We further report that, during the course of our review, to the best of our knowledge and belief, we
have not become aware of any violations of the provisions of Law No. 32 of 1968, as amended,
concerning currency, the Central Bank of Kuwait and the organisation of banking business, and its
related regulations, or of the provisions of Law No. 7 of 2010 concerning establishment of Capital
Markets Authority (“CMA”) and organisation of security activity and its executive regulations, as
amended, during the three-month period ended 31 March 2026 that might have had material effect
on the business of the Parent Company or on its financial position.

BADER A. AL-ABDULJADER
LICENCE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

7 May 2026
Kuwait



A’ayan Leasing and Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 March 2026

INCOME

Income from leasing operations

Net real estate income

Net (loss) income from investments and saving deposits
Share of results of associates

Advisory and management fees

Islamic finance income

Gain on remeasurement of previously held interest in associates upon
obtaining control

Gain on bargain purchase

Other income

Total income

EXPENSES AND OTHER CHARGES

Finance costs

Net reversal (allowance) for expected credit losses and other provisions
Staff costs

Depreciation expense

Net foreign exchange differences

Other expenses

Total expenses and other charges
PROFIT BEFORE TAX

Taxation

Taxation from subsidiaries
PROFIT FOR THE PERIOD
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE TO
EQUITY HOLDERS OF THE PARENT COMPANY

Notes

o W bW

Three months ended

31 March
2026 2025

KD KD
2,945,942 2,942,362
2,338,109 1,476,073
(2,719,395) 2,140,948
2,111,659 1,036,205
209,112 115,243
67,818 3,445
- 11,584,545
- 1,639,190
21,003 22,786
4,974,248 20,960,797
(817,956) (326,832)
1,876,215 (3,671,069)
(1,944,282) (2,770,416)
(129,923) (118,458)
6,884 (6,065)
(816,214) (580,527)
(1,825,276) (7,473,367)
3,148,972 13,487,430
(108,590) (758,000)
(80,498) (68,308)
2,959,884 12,661,122
1,694,615 11,882,531
1,265,269 778,591
2,959,884 12,661,122
2.55 fils 17.89 fils

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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A’ayan Leasing and Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2026

PROFIT FOR THE PERIOD

Other comprehensive (loss) income

Other comprehensive (loss) income that may be reclassified to profit or loss in
subsequent periods:

Exchange differences on translation of foreign operations

Net other comprehensive (loss) income that may be reclassified to
profit or loss in subsequent periods

Other comprehensive (loss) income that will not be reclassified to profit or
loss in subsequent periods:

Share of other comprehensive income of associates

Net (loss) gain on equity instruments at fair value through other

comprehensive income

Net other comprehensive (loss) income that will not be reclassified to
profit or loss in subsequent periods

Total other comprehensive (loss) income
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

Three months ended

31 March
2026 2025
KD KD
2,959,884 12,661,122
(433,994) 12,192
(433,994) 12,192
- 2,239
(91,459) 19,771
(91,459) 22,010
(525,453) 34,202
2,434,431 12,695,324
1,462,409 11,907,725
972,022 787,599
2,434,431 12,695,324

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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A’ayan Leasing and Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2026

(Audited)
31 March 31 December 31 March
Notes 2026 2025 2025
KD KD KD
ASSETS
Cash and cash equivalents 8 29,948,270 34.879.461 29.011,954
Financial assets at fair value through profit or loss 14 49,865,448 38.073.429 19,561.749
Financial assets at fair value through other
comprehensive income 14 337,809 429,267 315.675
Islamic finance receivables 3,352,707 3.288.421 -
Trading properties 773,403 773.403 1,082.248
Investment in associates 9 16,183,096 15,664,544 14,282,246
Investment properties 107,109,490 104.658.761 91.987.369
Other assets 20,034,658 19.804.656 13,488,357
Property and equipment 67,398,096 67.096.243 76.821.604
TOTAL ASSETS 295,002,977 284.668.185 246,551,202
EQUITY AND LIABILITIES
Equity
Share capital ’ 66,403,882 66.403.882 66.403.882
Statutory reserve 6,257,080 6.257.080 4,189.952
Asset revaluation surplus 8,755,469 8.755,469 8.755.469
Foreign currency translation reserve (2,019,833) (1.814,587) (1.916.,960)
Fair value reserve 10,695 37.655 4916
Effect of changes in reserves of associates 973,274 973.274 973,274
Retained earnings 34,918,346 38.204.022 32.185.189
Equity attributable to equity holders of the
Parent Company 115,298,913 118.816.795 110,595,722
Non-controlling interests 52,405,210 52.696.410 50.624.980
Total equity 167,704,123 171.513.205 161,220,702
Liabilities
Islamic finance payables 10 66,287,986 56.827.879 30.125.706
Other liabilities 61,010,868 56.327.101 55,204,794
Total liabilities 127,298,854 113.154.980 85.330.500
TOTAL EQUITY AND LIABILITIES 295,002,977 284.668.185 246.551.202

Abdulla Mohammed Al-Shatti
Chief Ex unve Officer

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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A’ayan Leasing and Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

For the period ended 31 March 2026

As at 1 January 2026
Profit for the period
Other comprehensive loss

Total comprehensive (loss) income for the period
Dividends (Note 1)

Dividends to non-controlling interests

At 31 March 2026

Attributable to equity holders of the Parent Company

Foreign Effect of
Asset currency changes in
Share Statutory revaluation translation Fair value reserves of Retained Non-controlling Total
capital reserve surplus reserve reserve associates earnings Sub-total interests equity
KD KD KD KD KD KD KD KD KD KD
66,403,882 6,257,080 8,755,469 (1,814,587) 37,655 973,274 38,204,022 118,816,795 52,696,410 171,513,205
- - - - - - 1,694,615 1,694,615 1,265,269 2,959,884
- - - (205,246) (26,960) - - (232,206) (293,247) (525,453)
- - - (205,246) (26,960) - 1,694,615 1,462,409 972,022 2,434,431
- - - - - - (4,980,291) (4,980,291) - (4,980,291)
- - - - - - - - (1,263,222)  (1,263,222)
66,403,882 6,257,080 8,755,469 (2,019,833) 10,695 973,274 34,918,346 115,298,913 52,405,210 167,704,123

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.




A’ayan Leasing and Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED) (continued)

For the period ended 31 March 2026

As at 1 January 2025
Profit for the period
Other comprehensive income

Total comprehensive income for the period
Dividends (Note 1)

Transfer to retained earnings on derecognition of
associates

Non-controlling interest arising on step acquisition
of subsidiaries

Dividends to non-controlling interests

Changes in ownership interest in subsidiaries

At 31 March 2025

Attributable to equity holders of the Parent Company

Foreign
Asset currency Effect of changes
Share Statutory revaluation translation Fair value in reserves of Retained Non-controlling Total
capital reserve surplus reserve reserve associates earnings Sub-total interests Equity
KD KD KD KD KD KD KD KD KD KD
66,403,882 4,189,952 8,755,469 (1,934,999) - 416,826 25,843,008 103,674,138 11,819,016 115,493,154
- - - - - - 11,882,531 11,882,531 778,591 12,661,122
- - - 18,039 4,916 2,239 - 25,194 9,008 34,202
- - - 18,039 4,916 2,239 11,882,531 11,907,725 787,599 12,695,324
- - - - - - (4,980,291) (4,980,291) - (4,980,291)
- - - - - 554,209 (554,209) - - -
- - - - - - - - 38,001,445 38,001,445
- - - - - - - - (23,268) (23,268)
- - - - - - (5,850) (5,850) 40,188 34,338
66,403,882 4,189,952 8,755,469 (1,916,960) 4,916 973,274 32,185,189 110,595,722 50,624,980 161,220,702

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.




A’ayan Leasing and Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 31 March 2026

OPERATING ACTIVITIES
Profit before tax
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation
Net (reversal) allowance for expected credit losses and provisions
Income from investments and saving deposits
Share of results of associates
Gain on remeasurement of previously held interest in associates upon obtaining control
Gain on bargain purchase
Net foreign exchange differences
Provision for employees’ end of service benefits
Finance costs on islamic finance payables
Finance cost on lease liabilities

Changes in operating assets and liabilities:
Islamic finance receivables
Other assets
Other liabilities

Cash flows (used in) from operations
End of service benefits paid
Taxes paid

Net cash flows (used in) from operating activities

INVESTING ACTIVITIES

Additions to associates

Purchase of financial assets at fair value through profit or loss

Proceeds from sale/redemption of financial assets at fair value through profit or loss
Movement in cash in trading accounts

Proceed from fully impaired Investments in associate

Purchase of investment properties

Income received from investment and savings deposits

Dividends received from financial assets at fair value through profit or loss
Dividend received from associates

Purchase of property and equipment

Movement in restricted bank balance

Acquisition of a subsidiary, net of cash acquired

Net cash flows (used in) from investing activities

FINANCING ACTIVITIES

Payments towards share capital reduction

Dividends paid to equity holders of the parent company
Finance costs paid

Proceeds from islamic finance payables

Repayment of islamic finance payables

Payment of lease liabilities

Dividends to non-controlling interests

Net movement in non-controlling interests

Net cash flows from financing activities

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at 1 January

CASH AND CASH EQUIVALENTS AT 31 MARCH

Non-cash items excluded from the interim condensed consolidated statement of cash

flows:

Additions to right-of-use assets (included in property and equipment and investment
properties)

Additions to lease liabilities (included in other liabilities)

Notes

W

Three months ended

31 March
2026 2025
KD KD

3,148,972 13,487,430
2,563,580 2,731,046
(1,876,215) 3,671,069
2,719,395 (2,140,948)
(2,111,659) (1,036,205)
- (11,584,545)
- (1,639,190)
(6,884) 6,065
221,428 210,032
814,541 320,658
136,535 151,344
5,609,693 4,176,756
(43,440) 14,602
(6,649,885) (4,504,836)
(611,744) 628,453
(1,695,376) 314,975
(1,369) (22,870)
(47,815) (22,299)
(1,744,560) 269,806
- (965,000)
(18,554,257) (6,239,600)
3,745,860 857,688

2,891,038 -

1,515,631 -

(1,538,067) -
282,758 127,587
14,224 168,991

325,081 -
(30,630) (26,264)
- 16,050
- 8,710,765
(11,348,362) 2,650,217
- (4,366)
(293) (2,274)
(596,230) (313,610)
10,815,000 10,000,000
(1,573,236) (741,210)
(448,726) (429,200)
(34,784) (23,268)
- 34,338
8,161,731 8,520,410
(4,931,191) 11,440,433
34,879,461 17,571,521
29,948,270 29,011,954
(1,571,147) (512,473)
1,571,147 512,473

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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A’ayan Leasing and Investment Company K.S.C.P. and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
As at and for the period ended 31 March 2026

1 CORPORATE INFORMATION

The interim condensed consolidated financial information of A’ayan Leasing and Investment Company K.S.C.P.
(the “Parent Company”) and its subsidiaries (collectively, the “Group”) for the three months ended 31 March 2026
was authorised for issue in accordance with a resolution of the Board of Directors of the Parent Company on 7
May 2026.

The consolidated financial statements of the Group for the year ended 31 December 2025 were approved in the
annual general assembly meeting (“AGM”) of the shareholders of the Parent Company held on 16 March 2026
and a cash dividend of 7.5% of the paid-up share capital amounting to KD 4,980,291 was approved for the year
ended 31 December 2025 (31 March 2025: 7.5% of the paid-up share capital amounting to KD 4,980,291 approved
for the year ended 31 December 2024).

The Parent Company is a public shareholding company, incorporated and domiciled in the State of Kuwait, and
whose shares are publicly traded in Boursa Kuwait. The Parent Company is regulated by the Central Bank of Kuwait
(“CBK”) and Capital Markets Authority (“CMA”) as finance and investment company, respectively. The Parent
Company’s head office is located at A’ayan headquarters, Mohamed Bin Qasim Street, Al Rai 13027 and its
registered postal address is P.O. Box 1426, Safat 13015, State of Kuwait.

The Group is principally engaged in financial investments, trading properties, investment properties and leasing
activities as detailed in the Group’s annual consolidated financial statements for the year ended 31 December 2025.

The Group carries out its activities in accordance with the principles of Islamic Shari‘a as approved by the Fatwa
and SharT'a board appointed by the Parent Company.

The interim condensed consolidated financial information includes the financial information of the Parent Company
and the following principal subsidiaries:
Effective % of equity interest

(Audited)
Principal Country of 31 March 31 December 31 March
activities incorporation 2026 2025 2025
Investing in
Mubarad Holding Company K.S.C.P.  securities and
(“Mubarrad”) ! acquisition of
real estate Kuwait 48.8% 48.8% 49.2%
Tawazun Holding Company K.S.C. Holding
(Closed) (“Tawazun”) company Kuwait 53.2% 53.2% 53.2%
A’ayan Real Estate Company K.S.C.P.
(“AREC”)! Real estate Kuwait 29.5% 29.5% 33.4%
Anan Real Estate Investment Company
K.S.C.C. (“Anan”) (held indirectly
through AREC) Real estate Kuwait 29.5% 29.5% 33.3%
A’ayan Leasing Holding Company Leasing
K.S.C. (Holding) activities Kuwait 100% 100% 100%
East Gate Real Estate Company S.P.C. Real estate Kuwait 100% 100% 100%
Jahraa Mall - JV Real estate Kuwait 93.7% 87.1% 87.5%
Yall Mall — JV (held indirectly through
AREC) Real estate Kuwait 29.5% 29.5% 40.1%

' The Group considers that it controls Mubarrad Holding Company K.S.C.P. (“Mubarrad”) and A’ayan Real Estate
Company K.S.C.P. (“AREC”) even though it holds less than 50% effective equity interest which is 48.8% and
29.5% respectively. This is because the Group holds a majority of voting rights in Mubarrad and AREC.
Furthermore, the Group has a majority representation on the board of directors of Mubarrad and AREC.




A’ayan Leasing and Investment Company K.S.C.P. and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
As at and for the period ended 31 March 2026

2 BASIS OF PREPARATION AND CHANGES TO THE GROUP’S MATERIAL ACCOUNTING
POLICIES INFORMATION
2.1 Basis of preparation

The interim condensed consolidated financial information of the Group is prepared in accordance with
International Accounting Standard 34, “Interim Financial Reporting”, except as noted below.

The interim condensed consolidated financial information for the three months ended 31 March 2026 has been
prepared in accordance with the regulations for financial services institutions as issued by the CBK in the State of
Kuwait. These regulations require expected credit loss (“ECL”) to be measured at the higher of the ECL on credit
facilities computed under IFRS 9 according to the CBK guidelines or the provisions as required by CBK
instructions; the consequent impact on related disclosures; and the adoption of all other requirements of IFRS
Accounting Standards as issued by the International Accounting Standards Board (“TASB”) (collectively, referred
to as [FRS Accounting Standards, as adopted by the CBK for use by the State of Kuwait”).

The Group has prepared the interim condensed consolidated financial information on the basis that it will continue
to operate as a going concern.

The interim condensed consolidated financial information does not include all of the information and disclosures
required in the annual consolidated financial statements and should be read in conjunction with the Group’s annual
consolidated financial statements for the year ended 31 December 2025.

2.2 New standards, interpretations and amendments adopted by the Group

The accounting policies adopted in the preparation of the interim condensed consolidated financial information
are consistent with those followed in the preparation of the Group’s annual consolidated financial statements for
the year ended 31 December 2025, except for the adoption of new standards effective as of 1 January 2026. The
Group has not early adopted any standard, interpretation or amendment that has been issued but is not yet effective.

Classification and Measurement of Financial Instruments (Amendments to IFRS 9 and IFRS 7)
In May 2024, the IASB issued Amendments to IFRS 9 and IFRS 7, Amendments to the Classification and
Measurement of Financial Instruments (the Amendments). The Amendments include:

» Clarifications of the requirements for recognition and derecognition of financial assets and financial
liabilities. In particular, a financial liability is derecognised on the ‘settlement date’ and an accounting policy
choice is introduced (if specific conditions are met) to derecognise financial liabilities settled using an
electronic payment system before the settlement date.

» Additional guidance on how the contractual cash flows for financial assets with environmental, social and
corporate governance (ESG) and similar features should be assessed.

» Clarifications on what constitute ‘non-recourse features’ and what are the characteristics of contractually
linked instruments.

» The introduction of disclosures for financial instruments with contingent features and additional disclosure
requirements for equity instruments classified at fair value through other comprehensive income (OCI).

The amendments had no impact on the Group’s interim condensed consolidated financial information.

Annual Improvements to IFRS Accounting Standards - Volume 11

In July 2024, the IASB issued nine narrow scope amendments as part of its periodic maintenance of IFRS
accounting standards. The amendments include clarifications, simplifications, corrections or changes to improve
consistency in IFRS 1 First-time Adoption of International Financial Reporting Standards, IFRS 7 Financial
instruments: Disclosure and its accompanying Guidance on implementing IFRS 7, IFRS 9 Financial Instruments,
IFRS 10 Consolidated Financial Statements and IAS 7 Statements of Cash Flows.

The amendments had no impact on the Group’s interim condensed consolidated financial information.
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A’ayan Leasing and Investment Company K.S.C.P. and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
As at and for the period ended 31 March 2026

3 INCOME FROM LEASING OPERATIONS

Three months ended

31 March
2026 2025
KD KD
Operating lease rental income 5,498,121 5,137,669
Service and maintenance and other related income 349,694 321,559
Gain on disposal of motor vehicles 167,759 430,976
6,015,574 5,890,204
Less: depreciation of motor vehicles (2,433,657) (2,338,079)
Less: maintenance and other expenses (635,975) (609,763)

2,945942 2,942,362

4 NET REAL ESTATE INCOME

Three months ended

31 March

2026 2025

KD KD
Rental income from investment properties 2,353,072 1,446,641
Rental income from leasehold rights 722,506 705,244
Finance cost on lease liabilities (133,120) (145,170)
Real estate related expenses (245,975) (159,448)
Leasehold property related expenses (358,374) (371,194)

2,338,109 1,476,073

5 NET (LOSS) INCOME FROM INVESTMENTS AND SAVING DEPOSITS

Three months ended

31 March
2026 2025
KD KD
Investment deposits and savings profits 282,758 127,587
Dividend income 14,224 168,991
Net (loss) gain on financial assets at FVPL 3,016,377) 1,844,370

(2,719,395) 2,140,948
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A’ayan Leasing and Investment Company K.S.C.P. and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
As at and for the period ended 31 March 2026

6 NET (REVERSAL) ALLOWANCE FOR EXPECTED CREDIT LOSSES AND OTHER

PROVISIONS
Three months ended
31 March

2026 2025

KD KD
Reversal of provision of expected credit loss on Islamic finance receivables (20,846) (14,602)
Reversal of fully impaired investments in associate (1,515,631) -
(Reversal) allowance of expected credit loss on trade receivables and others (486,007) 136,952
Impairment losses on investment in associates 146,269 1,948,719
Net charge of provision for legal claims - 1,600,000

(1,876,215) 3,671,069

7 BASIC AND DILUTED EARNINGS PER SHARE (EPS)

Basic EPS amounts are calculated by dividing the profit for the period attributable to ordinary equity holders of
the Parent Company by the weighted average number of ordinary shares outstanding during the period. Diluted
EPS is calculated by dividing the profit attributable to ordinary equity holders of the Parent Company by the
weighted average number of ordinary shares outstanding during the period plus the weighted average number of
ordinary shares that would be issued on conversion of all the dilutive potential ordinary shares into ordinary shares.
As there are no dilutive instruments outstanding, basic and diluted EPS are identical.

Three months ended
31 March

2026 2025

Profit for the period attributable to the equity holders of the Parent Company (KD) 1,694,615 11,882,531

Weighted average number of shares outstanding during the period (shares) 664,038,824 664,038,824

Basic and diluted EPS attributable to the equity holders of the Parent
Company (fils) 2.55 17.89

There have been no transactions involving ordinary shares between the reporting date and the date of authorisation
of the interim condensed consolidated financial information which require the restatement of EPS.
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A’ayan Leasing and Investment Company K.S.C.P. and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
As at and for the period ended 31 March 2026

8 CASH AND CASH EQUIVALENTS

For the purpose of the interim condensed consolidated statement of cash flows, cash and cash equivalents are
comprised of the following:

(Audited)
31 March 31 December 31 March
2026 2025 2025
KD KD KD
Cash at bank and in hand 8,471,977 8,027,106 6,355,587
Short-term placements with financial institutions 21,476,293 26,852,355 22,656,367
Cash and cash equivalents 29,948,270 34,879,461 29,011,954

Short-term deposits are made for varying periods and can be early terminated on demand, depending on the
immediate cash requirements of the Group, and earn average returns at the respective short-term deposit at local bank,
rates ranging from 2.00% to 4.20% (31 December 2025: 2.00% to 4.60% and 31 March 2025: 2.00% to 4.00%) per

annuim.

Cash and short-term deposits of KD 1,357,296 (31 December 2025: KD 1,610,971 and 31 March 2025: KD 661,692)
are placed with a related party financial institution (Note 12).

9 INVESTMENT IN ASSOCIATES

a) Set out below are the material associates of the Group as at the reporting date:

Country of Principal

Name of associate incorporation % equity interest activities
(Audited)
31 March 31 December 31 March
2026 2025 2025

Oman Integral Logistics Sultanate of
Company O.S.C.C'! Oman 0% 30% >0% Logistics
Light Fields Catering Company W.L.L. Kuwait 30% 30% 30%  Food supplies
Mashaer Holding Company K.S.C.P.
(“Mashaer™) Kuwait 24.9% 24.9% 24.4% Real estate
Rawahel Holding Company K.S.C.C. Transportation
(“Rawahel”) Kuwait 33.4% 33.4% 32%  services
Hajar Tower Real Estate Company Residential complex
K.S.C. (Closed) (“Hajar Tower”) Kuwait 31.5% 31.5% 31.5% services
Al-Jaddaf Real Estate Company K.S.C.
(Closed) (“Al Jaddaf) Kuwait 26.5% 26.5% 26%  Real estate
Garden Real Estate W.L.L. Kuwait 25% 25% 25%  Real estate
SHKS Holding Limited ! United Kingdom  23.8% 23.8% 23.8% Real estate

' The carrying amount of the investment includes goodwill of KD 85,683 (31 December 2025: KD 85,683 and 31 March
2025: KD 198,505).
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A’ayan Leasing and Investment Company K.S.C.P. and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
As at and for the period ended 31 March 2026

9 INVESTMENT IN ASSOCIATES (continued)
b) The movement in the carrying value of investment in associates is as follows:
(Audited)
31 March 31 December 31 March

2026 2025 2025

KD KD KD
As at the beginning of the period/ year 15,664,544 19,412,219 19,412,219
Additions - 1,385,000 965,000
Additions upon step acquisition of subsidiaries - 10,339,850 8,710,308
Derecognition of associates upon step acquisition - (13,885,924)  (13,885,925)
Share of results of associates 2,111,659 2,045,408 1,036,205
Share of other comprehensive income - 2,239 2,239
Dividend from associates (1,347,733) (1,640,070) -
Impairment losses (Note 6) (146,269) (2,061,541) (1,948,719)
Foreign currency translation adjustments (99,105) 67,363 (9,081)
As at the end of the period/ year 16,183,096 15,664,544 14,282,246

10 ISLAMIC FINANCE PAYABLES

Islamic finance payables of the parent company are secured against collaterals in the form of certain investments
in financial assets at fair value through profit or loss.

Islamic finance payable of the subsidiaries are secured against collaterals in the form of certain investment
properties and certain shares of subsidiaries and associate.

11 CONTINGENCIES

As at 31 March 2026, the Group’s bankers have provided bank guarantees amounting to KD 1,796,724 (31
December 2025: KD 1,751,194 and 31 March 2025: KD 1,443,558) from which it is anticipated that no material
liabilities will arise.

12 RELATED PARTY DISCLOSURES

These represent transactions with certain parties (associates, major shareholders, directors and executive officers
of the Group, close members of their families and entities of which they are principal owners or over which they
are able to exercise control or significant influence) entered into by the Group in the ordinary course of business.
Pricing policies and terms of these transactions are approved by the Parent Company’s management.

The following table provides the total amount of transactions that have been entered into with related parties during
the three months ended 31 March 2026 and 2025, as well as balances with related parties as at 31 March 2026, 31
December 2025 and 31 March 2025:

Three months ended

Major Other related 31 March
Associates  shareholders parties 2026 2025
KD KD KD KD KD
Finance costs - 237,989 - 237,989 55,975
Advisory and management fees (net of
property management commission) - - 62,021 62,021 57,572
Dividend income - - 6,372 6,372 6,202
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A’ayan Leasing and Investment Company K.S.C.P. and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
As at and for the period ended 31 March 2026

12 RELATED PARTY DISCLOSURES (continued)

(Audited)
Major Other related 31 March 31 December 31 March
Associates shareholders parties 2026 2025 2025
KD KD KD KD KD KD

Statement of interim
condensed consolidated
financial position:
Cash and cash equivalents
(Note 8) - 1,357,296 - 1,357,296 1,610,971 661,692
Receivables and other assets
from related parties
(included in other assets) 723,388 63,500 95,773 882,661 360,252 841,122
Financial assets at FVPL - 321,600 9,727,813 10,049,413 10,456,205 10,275,969
Financial assets at FVOCI - 66,500 - 66,500 66,998 60,811
Islamic finance payables - 19,345,984 - 19,345,984 16,998,470 6,572,244
Trade payables - - 500,629 500,629 964,628 -
Payables to related parties
(included in other liabilities) 1,425,000 - - 1,425,000 1,425,000 -

The following table provides total amount of other transactions that have been entered into/with the related parties
for the relevant financial period:

Three months ended

Other related 31 March
parties 2026 2025
KD KD KD
Purchases of inventories 1,702,171 1,702,171 50,334

Terms and conditions of transactions with related parties

Transactions with related parties are made on terms approved by management. Outstanding balances at the reporting
period other than Islamic finance payables are unsecured, non-profit bearing and have no fixed repayment schedule.
For the period ended 31 March 2026 and 2025, the Group has not recorded any provisions for expected credit losses
relating to amounts owed by related parties. There have been no guarantees received or provided for any related party
receivables or payables.

Transactions with key management personnel
Key management personnel comprise of the key members of management having authority and responsibility for
planning, directing and controlling the activities of the Group.

The aggregate value of transactions and outstanding balances related to key management personnel were as follows:

Transaction values for the three
months ended

31 March
2026 2025
KD KD
Key management personnel compensation:
Salaries and other short-term benefits 937,194 677,372
End of service benefits 89,464 50,548
1,026,658 727,920
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A’ayan Leasing and Investment Company K.S.C.P. and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
As at and for the period ended 31 March 2026

12 RELATED PARTY DISCLOSURES (continued)

Balances outstanding as at

31 March 31 December 31 March
2026 2025 2025
KD KD KD
Key management personnel compensation:
Directors’ remuneration - 120,000 -
Salaries and other short-term benefits 286,517 260,109 285,162
End of service benefits 2,411,057 2,321,589 2,213,564
2,697,574 2,701,698 2,498,726

The Board of Directors of the Parent Company in their meeting held on 10 February 2026 proposed directors’
remuneration for the year ended 31 December 2025 amounting to KD 120,000, which was approved by the
shareholders at the AGM held on 16 March 2026 (31 March 2025: KD 120,000 approved for the year ended 31
December 2024).

13 SEGMENT INFORMATION

For management purposes, the Group is organised into four major business segments. The principal activities and
services under these segments are as follows:

> Islamic financing: Providing a range of Islamic products to corporate and individual customers;
Leasing sector: Leasing of vehicle and equipment to corporate and individual customers and investments
with similar or related operations;

> Real estate management: Buying, selling and investing in real estate; and
Proprietary investment and assets management: Operations of the Group’s subsidiaries and associates
(excluding subsidiaries and associates falling under the leasing sector) and managing funds and portfolios.

Proprietary
investment
Islamic Leasing and assets
financing sector Real estate  management Others Total
KD KD KD KD KD KD
Three months ended
31 March 2026
Revenue 67,840 2,958,061 615,964 1,193,731 138,652 4,974,248
Segment profit 75,251 1,160,473 367,009 1,341,577 15,574 2,959,884
Depreciation - (2,533,801) (2,621) (27,158) - (2,563,580)
As at 31 March 2026
Total assets 3,352,707 77,366,358 26,714,701 176,822,980 10,746,231 295,002,977
Total liabilities - 26,258,973 12,762,492 62,779,291 25,498,098 127,298,854
Proprietary
investment
Islamic Leasing and assets
financing sector Real estate  management Others Total
KD KD KD KD KD KD
31 December 2025
(Audited)
Total assets 3,288,421 78,312,526 25,509,961 163,104,333 14,452,944 284,668,185
Total liabilities - 28,344,904 11,254,515 50,990,544 22,565,017 113,154,980
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A’ayan Leasing and Investment Company K.S.C.P. and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
As at and for the period ended 31 March 2026

13 SEGMENT INFORMATION (continued)

Proprietary
investment
Islamic Leasing and assets
financing sector Real estate  management Others Total
KD KD KD KD KD KD
Three months period
ended 31 March 2025
Revenue 3,450 2,979,482 588,518 17,318,938 70,409 20,960,797
Segment profit (loss) 5,987 1,269,467 291,491 14,462,626 (3,368,449) 12,661,122
Depreciation - (2,444,081) (276,699) (10,266) - (2,731,046)
Proprietary
investment and
Islamic assets
financing Leasing sector Real estate ~ management Others Total
KD KD KD KD KD KD
As at 31 March 2025
Total assets - 80,830,656 27,058,208 127,236,445 11,425,893 246,551,202
Total liabilities - 29,448,312 12,280,377 18,226,503 25,375,308 85,330,500

14 FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in orderly
transactions between market participants at the measurement date.

Fair value hierarchy

All financial and non-financial assets for which fair value is recognised or disclosed are categorised within the
fair value hierarchy, based on the lowest level input that is significant to the fair value measurement as a whole,
as follows:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

» Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable.

» Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable.

For financial instruments that are recognised at fair value on a recurring basis, the Group determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of each reporting period.

The valuation techniques and inputs used in this interim condensed consolidated financial information are
consistent with those followed in the preparation of the Group’s annual consolidated financial statements for the
year ended 31 December 2025.
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14 FAIR VALUE OF FINANCIAL INSTRUMENTS (continued)

Set out below a summary of financial instruments measured at fair value on a recurring basis:

Fair value measurement using

Quoted prices Significant

in active unobservable
markets inputs
(Level 1) (Level 3) Total
31 March 2026 KD KD KD
Investment securities:
Financial assets at FVPL 47,572,298 2,293,150 49,865,448
Financial assets at FVOCI 94,202 243,607 337,809
47,666,500 2,536,757 50,203,257

There were no transfers between Level 1 and Level 2 fair value measurements during the period, and no transfers
into or out of Level 3 fair value measurements during the three months ended 31 March 2026.

Fair value measurement using

Quoted prices Significant

in active unobservable
markets inputs
(Level 1) (Level 3) Total
31 December 2025 (Audited) KD KD KD
Investment securities:
Financial assets at FVPL 35,714,631 2,358,798 38,073,429
Financial assets at FVOCI 94,698 334,569 429,267
35,809,329 2,693,367 38,502,696
31 March 2025
Investment securities:
Financial assets at FVPL 17,327,928 2,233,821 19,561,749
Financial assets at FVOCI 80,461 235,214 315,675
17,408,389 2,469,035 19,877,424

The following table shows a reconciliation of all movements in the fair value of items categorised within Level 3
between the beginning and the end of the reporting period:

Financial assets Financial assets

at FVOCI at FVPL Total
KD KD KD
As at 1 January 2026 334,569 2,358,798 2,693,367
Disposals - (66,364) (66,364)
Remeasurement recognised in OCI/ profit or loss (90,962) 716 (90,246)
As at 31 March 2026 243,607 2,293,150 2,536,757
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14 FAIR VALUE OF FINANCIAL INSTRUMENTS (continued)

Financial assets Financial assets

at FVOCI at FVPL Total
KD KD KD
As at 1 January 2025 - 2,331,330 2,331,330
Additions 220,046 173,130 393,176
Disposals - (56,739) (56,739)
Remeasurement recognised in OCI/ profit or loss 114,523 (43,172) 71,351
Reclassification due to step acquisition - (45,751) (45,751)
As at 31 December 2025 334,569 2,358,798 2,693,367

Financial assets Financial assets

at FVOCI at FVPL Total
KD KD KD
As at 1 January 2025 - 2,331,330 2,331,330
Additions 220,046 19,480 239,526
Remeasurement recognised in OCI/ profit or loss 15,168 (71,273) (56,105)
Reclassification due to step acquisition - (45,716) (45,716)
As at 31 March 2025 235,214 2,233,821 2,469,035

The fair value of financial instruments classified as level 3 are, in certain circumstances, measured using valuation
techniques that incorporate assumptions that are not evidenced by the prices from observable current market
transactions in the same instrument and are not based on observable market data. The Group employs valuation
techniques, depending on the instrument type and available market data. For example, in the absence of active
market, an investment’s fair value is estimated on the basis of an analysis of the investee’s financial position and
results, risk profile and other factors. Favourable and unfavourable changes in the value of financial instruments
are determined on the basis of changes in the value of the instruments as a result of varying the levels of the
unobservable parameters, quantification of which is judgmental. The management assessed that the impact on
profit or loss or other comprehensive income would be immaterial if the relevant risk variables used to fair value
the financial instruments classified as Level 3 were altered by 5 percent.

Management assessed that the carrying values of other financial instruments at amortised cost are not significantly
different from their fair values as most of these assets and liabilities are of short-term maturity or are re-priced
immediately based on market movement in profit rates. The fair value of financial assets and financial liabilities
with a demand feature approximates its face value.

15 IMPACT OF GEOPOLITICAL ESCALATION RISK AND RELATED UNCERTAINTY

The Group operates in a global and regional economic environment that continues to be affected by heightened
geopolitical tensions in the Middle East. Recent developments in the region have increased uncertainty in financial
markets, energy supply and costs, regional security conditions, and global trade routes. The wider regional impact of
these events may affect economic conditions relevant to the various sectors. Management has assessed the potential
impacts of the geopolitical situation on the Group’s operations and financial position, taking into consideration:

e Macroeconomic conditions, including inflationary pressures, interest rate volatility, and economic growth
trends that may influence tenant demand, occupancy levels, and rental rates.

o Construction and development activity, particularly potential increases in costs of materials and services,
supply-chain disruptions, and project timelines.

e Financing and liquidity, including the availability and cost of debt financing, refinancing risk, and
compliance with financial covenants.
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15 IMPACT OF GEOPOLITICAL ESCALATION RISK AND RELATED UNCERTAINTY
(continued)

e Tenant credit risk, particularly in sectors or geographies that may be indirectly affected by disruptions in
trade, energy markets, or regional economic activity.

e Fair value volatility of investments, particularly those exposed to emerging markets, energy-sensitive
sectors, or regions indirectly affected by supply-chain disruptions and energy market instability.

e Market liquidity risk, including the ability to realise investments at quoted or observable market prices in
periods of heightened volatility.

e  Counterparty and credit risk, particularly for investments in debt instruments, funds, or structured products
whose underlying counterparties may be affected by adverse economic conditions.

e  Supply-chain disruption, including delays in shipping, rerouting of cargo, congestion at ports, and increased
freight and insurance costs.

¢ Commodity and product price volatility, particularly for goods linked to energy prices or imported through
affected trade corridors.

e Availability of goods, including extended lead times from suppliers and changes in sourcing strategies.
e Foreign exchange risk, arising from increased currency volatility in markets linked to the region.

As at the reporting date, the Group has not experienced any material disruption to its core operations. Accordingly,
management has not identified any material adverse impacts on the overall valuation of the property or investment
portfolio’s that require specific adjustment beyond those reflected in observable market prices and valuation inputs.

In assessing the carrying values of investment properties and other non-financial assets, management has not
identified any indicators of impairment requiring recognition at the reporting date. However, future adverse
developments in the geopolitical environment may result in changes to key valuation assumptions.

The Group’s ECL models incorporate forward-looking information reflecting multiple macroeconomic scenarios.
In light of the current geopolitical situation, management has reviewed and updated relevant assumptions, including:

a) Adjustments to probability-weighted economic scenarios, reflecting increased downside risk associated
with prolonged regional instability.

b) Consideration of sector-specific stress for customer segments more exposed to trade disruption, logistics
constraints, or fluctuating commodity prices.

c) Evaluation of whether changes in economic outlook represent a significant increase in credit risk (SICR)
for certain customer balances.

While increased uncertainty has been incorporated into ECL calculations, no widespread migration of balances to
higher credit-risk stages was identified as at the reporting date; management concluded that the allowance for
expected credit losses appropriately reflects the level of credit risk inherent in the Group’s trade receivable portfolio.

The Group maintains liquidity buffers and capital resources that management considers sufficient to meet its
commitments and operating expenses as they fall due. The Company has assessed the potential impact of adverse
market movements on its ability to realise investments or access funding, including under stressed market scenarios.
No breaches of liquidity thresholds, investment restrictions, or capital management policies were identified as at the
reporting date.

Management has also considered the impact of these events on the Group’s ability to continue as a going concern
and concluded that the going-concern basis remains appropriate. The geopolitical situation remains dynamic, and
the extent and duration of potential impacts on global financial markets are uncertain. Management continues to
monitor developments closely and will reflect any material impacts in future valuations, risk disclosures, and
financial reporting as appropriate.
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