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USD million 9M 2025 9M 2024 Change Q3 2025 Q3 2024 Change

Equity consolidation
Backlog 8,647.8 7,981.8 8.3%
New awards 3,719.0 2,578.6 44.2% 314.6 926.1 (66.0)%

Pro forma inc. 50% of BESIX
Backlog 12,872.9 12,513.8 2.9%
New awards 4,909.7 5,602.3 (12.4)% 700.9 2,154.4 (67.5)%
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Backlog by Geography Backlog by Sector Backlog by Client
M Eoypt 57.2% ,
KSA 10.0% M infrastructure 67.3% W Pusiic 62.7%
USA 26.3% Industrial 19.6% Private 37.3%
B uAE 36% B commercial 13.1%
M other 2.9%
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USD million 9M 2025 9M 2024 Change Q3 2025 Q3 2024 Change
Revenue 3,428.3 2,319.9 47.8% 1,472.4 842.5 74.8%
MEA 2,028.5 1,076.0 88.5% 873.2 394.8 121.2%
USA 1,399.8 1,243.9 12.5% 599.2 447.7 33.8%
EBITDA 224.0 112.6 98.9% 84.6 44.6 89.7%
MEA 181.6 73.0 148.8% 64.0 28.4 125.4%
USA 42.4 39.6 71% 20.6 16.2 27.2%
EBITDA margin 6.5% 4.9% 5.7% 5.3%
MEA margin 9.0% 6.8% 7.3% 7.2%
USA margin 3.0% 3.2% 3.4% 3.6%
Adjusted EBITDA 202.0 112.6 79.4% 84.6 44.6 89.7%
MEA 159.6 73.0 118.6% 64.0 28.4 125.4%
USA 42.4 39.6 71% 20.6 16.2 27.2%
Adjusted EBITDA margin 5.9% 4.9% 5.7% 5.3%
MEA margin 7.9% 6.8% 7.3% 7.2%
USA margin 3.0% 3.2% 3.4% 3.6%
Net profit attributable to shareholders 133.3 87.0 53.2% 50.6 21.6 134.3%
MEA 81.8 49.9 63.9% 24.0 7.2 233.3%
USA 29.6 23.8 24.4% 17.9 9.4 90.4%
BESIX 21.9 13.3 64.7% 8.7 5.0 74.0%
Net profit margin 3.9% 3.8% 3.4% 2.6%
MEA margin 4.0% 4.6% 2.7% 1.8%
USA margin 21% 1.9% 3.0% 2.1%
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