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Minutes of the Annual General Assembly Meeting
of ESG EMIRATES STALLIONS GROUP P.J.S.C
(the "Group")
Held electronically (remotely) without in-person attendance at
3:00 PM on Monday afternoon, 9"" March 2026

At the invitation of the Board of Directors of the Group, the
Group's annual General Meeting was held electronically
(remotely) without in-person attendance. The registration of
Shareholders was opened on Thursday, 5" March 2026 at 1:00
PM, and was closed at 2:30 PM on Monday, 9" March 2025. The
Group’s annual General Meeting was held on this day, Monday,
9" March 2026, at 3:00 PM in the presence of shareholders
representing (93,51%) of the Group's share capital, whose
names and the shares they hold or represent are listed in the
schedule attached hereto, to discuss the topics listed in the duly
announced agenda of the meeting and make the appropriate
decisions thereon.

The meeting was attended by: The Chairman H.E Matar Suhail
Ali Al Yabhouni Al Dhaheri, Mr Abdulla Rashed Alrashdi, Member
of the Board of Directors and Mr Ahmed Ateeq Alfalahi, Member
of the Board of Directors. Mr Ali Saeed Abdulla Sullayem Alfalasi,
Deputy Chairman of the Board of Directors and Mr Seifallah
Mohamed Fikry, Member of the Board of Directors were absent
for having previous engagements.

The meeting was also attended by:
e Mr. Kayed Ali. Khorma, Group CEO.

e Mr. Alejandro Fonseca Alvarez, Group COO.

e Mr. Fawad Abdul Hameed, Group CFO.

e Mrs Walaa Al Qasem, Group Chief Legal Officer;

e Mrs. Amal Mohammad, Secretary of the Board of Directors.
e Mr. Mohammed Khamis Al Tah, representing the external

auditor " Deloitte & Touche (M.E.)".

e Mr Marwan Diab and Mrs. Nawal Ahmed Albreiki from Abu
Dhabi Securities Exchange.

e Mr Moustafa Elsaid Elziady of the Ministry of Economy.

The meeting began with the announcement of the completion of
the quorum of the annual General Assembly Meeting in the
presence of shareholders representing the above-mentioned
percentage.

The meeting was chaired by The Chairman H.E Matar Suhail Al
Al Yabhouni Al Dhaheri who welcomed the attendees and asked
the Shareholders to begin considering the items of the meeting,
namely:
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10.

11.

12.

Authorizing the Chairman of the AGM to appoint the
meeting secretary and the vote collector.

To review and approve the report of the Board of Directors
on the Company’s activity and its financial position and its
corporate governance report for the financial year ended
31 December 2025.

To review and approve the Auditors’ report for the financial
year ended 31% December 2025.

Discuss and approve the Company’s balance sheet and
profit and loss account for the fiscal year ended 31¢
December 2025.

Considering the approval of the Board of Director's
proposal for the distribution of remuneration to the
members of the board of directors for the fiscal year 31
December 2025 that it does not exceed 10% of the net profit
of the fiscal year.

Considering the approval of the Board of Director's
proposal for non-distribution of profits to the shareholders
for the fiscal year 31 December 2025 and carry forward
the distribution of profits for the fiscal year ending 31*
December 2025 to future years.

To discharge the members of the Board of Directors from
liability for their activities for the fiscal year ended on 31
December 2025.

To discharge the Auditors for their activities for the fiscal
year ended on 315 December 2025.

To appoint the Company’s Auditors and determine their
fees for the fiscal year that will end on 315t December 2026.

To approve by a special resolution to amend Article (56) of
the Company’s Articles of Association to include the
distribution of interim cash dividend by adding Clause (56-
7) to read as follows:

“56-7 Subject to the provisions of Clause (56-1) of this
Article, the Company may distribute annual, semi-annual,
or quarterly dividends to the shareholders in accordance
with a dividend distribution policy adopted by the General
Assembly of the Company or pursuant to resolutions
proposed by the Board and submitted to the General
Assembly for approval.”

To Approve incorporating the aforementioned amendment
into the Articles of Association of the Company and
authorizing the Chairman of the Board of Directors to sign
the amended Articles of Association incorporating such
amendment in a single document prepared in both Arabic
and English languages.

To authorise the Company’s Board of Directors and the
Chairman to pass the resolution to take any decision on
behalf of the Company and to take any action that may be
necessary to implement any of the aforementioned
resolutions.
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With respect to the first item, the Chairman proposed that Mrs
Walaa Al Qasem, the Group Chief legal Officer to be appointed
as the secretary of the meeting and Mr. Marwan Diab from Abu
Dhabi Securities Exchange as the vote collector.

The General Assembly by unanimous approved the appointment
of Mrs Walaa Al Qasem, the Group Chief legal Officer, as
secretary of the meeting and Mr. Marwan Diab from Abu Dhabi
Securities Exchange as a vote collector.

With respect to the second item, the Chairman of the Meeting
began reading the Board of Directors’ report on the Group's
activity and its financial position for the fiscal year ending
31/12/2025, where he indicated that 2025 was an exciting year
as the Group made operational profit of AED 383.53 million
before tax compared to AED 228.86 million in 2024, representing
a growth of 68% from the previous year, and its assets amounted
to AED 4.32 billion in 2025, up from AED 3,68 billion in 2024

Thereafter, the Group Chief Executive Officer started reading the
Management Report for the fiscal year ended on 31/12/2025,
where he indicated the following:

e Revenue for the year amounted to AED 1.77 billion vs AED
1.27 billion for FY 2024.

e Share of profit from investment in associate and joint
ventures amounted to AED 49.08 million vs AED 36.83
million for FY 2024.

e General & administration expenses amounted to AED
160.76 million compared to AED 139.62 million for FY 2024

¢ Selling & Distribution expenses amounted to AED 133.86
million compared to 118.15 million for FY 2024.

e Total Equity amounted to AED 2.9 billion compared to AED
2.5 billion for FY 2024

e Total Assets amounted to AED 4.32 billion compared to
AED 3.68 billion for FY 2024

The meeting secretary asked if the shareholders had any
questions. Since there were no questions, the second item was
put to vote.

Via electronic voting, the shareholders present by unanimous
approved the Board of Directors’ report on the Group's activity,
financial position and its corporate governance report for the
fiscal year ended on 31/12/2025.

Thereafter, they moved to the third item, where Mr. Mohammed
Khamis Al Tah, the auditors' report for the fiscal year ended on
31/12/2025.
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The meeting secretary asked if the shareholders had any
questions. Since there were no questions, the third item was put
to vote.

The shareholders present by unanimous approved and ratified
the auditors' report for the fiscal year ended on 31/12/2025.

Thereafter, they moved to the fourth item, which is the discussion
and approval of the Group's balance sheet and the profit and loss
account for the fiscal year ended on 31/12/2025.

The meeting secretary asked if the shareholders had any
questions. Since there were no questions, the fourth item was
put to vote.

Via electronic voting, the shareholders present by unanimous
agreed to approve the Group's balance sheet and profit and loss
account for the fiscal year ended on 31/12/2025.

Then they moved to the fifth item on considering the approval of
the Board of Director's proposal for the distribution of
remuneration to the members of the Board of Directors for the
fiscal year ended on 31/12/2025.that it does not exceed 10% of
the net profit of the fiscal year. It has been decided to distribute
(4,613,585 AED) Four Million Six Hundred Thirteen Thousand
Five Hundred Eighty-Five Only Dirhams as a remuneration to the
members of the board of directors equals 1.35% of the net profit
and 1.20% of the operating profit before tax of the fiscal year
ended on 31/12/2025.

The meeting secretary asked if the shareholders had any
questions. Since there were no questions, the fifth item was put
to vote.

Via electronic voting, the shareholders present by majority
agreed the distribution of remuneration to the members of the
board of directors for the fiscal year ended on 31/12/ 2025 that it
does not exceed 10% of the net profit of the fiscal year and to
distribute (4,613,585 AED) Four Million Six Hundred Thirteen
Thousand Five Hundred Eighty-Five Only Dirhams as a
remuneration to the members of the board of directors.

Thereafter, they moved to the sixth item related to consideration
of the approval of the Board of Directors’ proposal not to
distribute profits to shareholders for the fiscal year ended on
31/12/2025 and carry forward the distribution of dividends for the
fiscal year ended on 31/12/205 to future years.

Whereas the Group achieved profits estimated at AED 383,53
million, and in line with the Group's strategy, which is based on
the policy of carrying over these profits to be invested in new
projects that contribute to building and expanding the Group's
activity and its investment future, which will reflect its effects on
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the Group's profitability in general and the share price in the
financial market.

The meeting secretary asked whether the shareholders had any
questions. Since there were no questions, the sixth item was put
to vote.

Via electronic voting, the shareholders present by unanimous
agreed not to distribute profits to the shareholders for the fiscal
year ended on 31/12/2024 and carry forward the distribution of
dividends for the fiscal year ending on 31/12/2025 to future years.

Then they moved to the Seventh item on discharging the
members of the Board of Directors from their acts for the fiscal
year ended on 31/12/2025.

The meeting secretary asked whether the shareholders had any
questions. Since there were no questions, the seventh item was
put to vote.

Via electronic voting, the shareholders present by majority
agreed to discharge the members of the Board of Directors from
their acts during the fiscal year ended on 31/12/2025.

Thereafter, they moved to the eighth item on discharging the
auditors from their acts for the fiscal year ended on 31/12/2025.

The meeting secretary asked whether the shareholders had any
questions. Since there were no questions, the eighth item was
put to vote.

Via electronic voting, the shareholders present by unanimous
agreed to discharge the auditors from their acts during the fiscal
year ended on 31/12/2025.

Thereafter, they moved to the tenth item and moved the ninth
item to become the final item for shareholders’ voting, with the
auditors remaining in the meeting until the discussion of the
remaining items. The other items will be addressed through
separate resolutions for voting purposes. The meeting secretary
clarified the presence of the notary public in the meeting is solely
for the purpose of certifying the amended Articles of Association,
which incorporate all amendments into a single document
prepared in both Arabic and English.

The tenth item to amend Article (56) of the Company’s Articles of
Assaociation to include the distribution of interim cash dividend by
adding Clause (56-7) to read as follows:

“56-7 Subject to the provisions of Clause (56-1) of this Article, the
Company may distribute annual, semi-annual, or quarterly
dividends to the shareholders in accordance with a dividend
distribution policy adopted by the General Assembly of the
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Company or pursuant to resolutions proposed by the Board and
submitted to the General Assembly for approval.”

The meeting secretary asked whether the shareholders had any
questions. Since there were no questions, the tenth item was put
to vote.

Via electronic voting, the shareholders present by unanimous
agreed to amend Article (56) of the Company’s Articles of
Association to include the distribution of interim cash dividend by
adding Clause (56-7) to read as follows:

“56-7 Subject to the provisions of Clause (56-1) of this Article, the
Company may distribute annual, semi-annual, or quarterly
dividends to the shareholders in accordance with a dividend
distribution policy adopted by the General Assembly of the
Company or pursuant to resolutions proposed by the Board and
submitted to the General Assembly for approval.”

Thereafter, they moved to the eleventh item on incorporating the
aforementioned amendment into the Articles of Association of
the Company and authorizing the Chairman of the Board of
Directors to sign the amended Articles of Association
incorporating such amendment in a single document prepared in
both Arabic and English languages.

The meeting secretary asked whether the shareholders had any
questions. Since there were no questions, the eleventh item was
put to vote.

Via electronic voting, the shareholders present by unanimous
agreed to incorporate the aforementioned amendment into the
Articles of Association of the Company and authorizing the
Chairman of the Board of Directors to sign the amended Articles
of Association incorporating such amendment in a single
document prepared in both Arabic and English languages.

Thereafter, they moved to the twelfth item on authorising the
Company’s Board of Directors and the Chairman to pass the
resolution to take any decision on behalf of the Company and to
take any action that may be necessary to implement any of the
aforementioned resolutions.

The meeting secretary asked whether the shareholders had any
questions. Since there were no questions, the twelfth item was
put to vote.

Via electronic voting, the shareholders present by unanimous
agreed to authorise the Company’s Board of Directors and the
Chairman to pass the resolution to take any decision on behalf of
the Company and to take any action that may be necessary to
implement any of the aforementioned resolutions.

Thereafter, they moved to the ninth item on the appointment of
the Group's auditors and determination of their fees for the fiscal
year ending 31/12/2026. Mr. Mohammed Khamis Al Tah left the
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meeting before discussing the item related to the appointment of
auditors.

The meeting’s secretary stated that the Board of Directors
recommends the re-appointment of Deloitte & Touche (M.E.)
provided that their fee is three hundred sixty five thousand
Dirhams (AED 365,000) for auditing the Group’s accounts for the
fiscal year ending 31/12/2026.

The meeting secretary asked whether the shareholders had any
questions. Since there were no questions, the ninth item was put
to vote.

Via electronic voting, the shareholders present by unanimous
agreed to re-appoint Deloitte & Touche (M.E.), as the Group's
auditor, for three hundred sixty-five thousand Dirhams (AED
365,000) for auditing the Group’s accounts for the fiscal year
ending 31/12/2026.

Having discussed all the relevant topics, the annual General
Assembly passed the following resolutions:

First - Approve the appointment of Mrs. Walaa Al Qasem, the
Group Chief Legal Officer to be appointed as the
secretary to the meeting and Mr. Marwan Diab from

Abu Dhabi Securities Exchange as a vote collector.

Second - Approve the Board of Directors’ report on the Group
activity and the financial position report for the

financial year ended on 31/12/2025.

Third - Approve the auditors' report for the fiscal year ended

on 31/12/2025.

Fourth - Approve the Group's balance sheet and profit and loss

account for the fiscal year ended on 31/12/2025.

Fifth - Approve the discharge of the members of the Board of
Directors of the Group from their acts for the fiscal year

ended on 31/12/2025.
Sixth-  Approve the distribution of remuneration to the
members of the board of directors for the fiscal year
ended 31/12/2025 that it does not exceed 10% of the
net profit of the fiscal year and to distribute (4,613,585
AED) Four Million Six Hundred Thirteen Thousand
Five Hundred Eighty-Five Only Dirhams as a
remuneration to the members of the board of directors
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Seventh - Approve not to distribute profit to the shareholders for
the fiscal year ended on 31/12/2025 and carry forward
the distribution of dividends for the fiscal year ending
on 31/12/2025 to future years.

Eighth - Approve the discharge of the auditors from their acts
for the fiscal year ended on 31/12/2025.

Ninth -  Approve to re-appoint Deloitte & Touche (M.E.), as the
Group's auditor, for three hundred sixty-five thousand
Dirhams (AED 365,000) for auditing the Group’s
accounts for the fiscal year ending 31/12/2026.

Tenth-  Approve by a special resolution to amend Article (56)

of the Company’s Articles of Association to include the
distribution of interim cash dividend by adding Clause
(56-7) to read as follows:
“56-7 Subject to the provisions of Clause (56-1) of this
Article, the Company may distribute annual, semi-
annual, or quarterly dividends to the shareholders in
accordance with a dividend distribution policy adopted
by the General Assembly of the Company or pursuant
to resolutions proposed by the Board and submitted to
the General Assembly for approval.”

Eleventh- Approve the incorporation of the aforementioned
amendment into the Articles of Association of the
Company and authorizing the Chairman of the Board
of Directors to sign the amended Articles of
Association incorporating such amendment in a single
document prepared in both Arabic and English
languages.

Twelfth - Approve the authorisation of the Company’s Board of
Directors and the Chairman to pass the resolution to
take any decision on behalf of the Company and to
take any action that may be necessary to implement
any of the aforementioned resolutions.

Having discussed all the matters contained in the agenda and
passed the appropriate resolutions thereon, the annual General
Assembly meeting concluded at 3:25 PM.
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These minutes were duly written and signed as follows: (b WS Y g0l aBgg samall lda 5,3

Meeting Chairman
H.E Matar Suhail Ali Al Yabhouni Al
Dhaheri

o)l 3 9guedl e Jugew slan /B5law

/\L’

Meeting secretary gl de
Mrs. Walaa Al Qasem PORESISPY W]
Auditor - Deloitte & Touche (M.E.) @,S ——— Jawodl 31 g3 I3l Cughs ~Oblusedl 3800
Mr. Mohammed Khamis Al Tah . 7 upes dazma [
Vote Collector I PWS P A ES
Mr. Marwan Diab m L3 Olgye /oeudl
Attachment: 139yl

List the names of the shareholders present in person or represented at Shas 31 pged)l sueg $lazzdb cpliaall ol polod! cradludl slowdls Lass
the Meeting and the number of shares they hold in person or by proxy. & 2 e S o 7o w‘iwuj aJu;T g
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