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1. ORGANIZATION AND PRINCIPAL ACTIVITIES 

 

Batic Investment and Logistics Company (the “Company”) - a Saudi Joint Stock Company - the previous name (Saudi 

Transport and Investment Company - Mubarrad) was established and registered in Riyadh under Commercial Registration 

No. 1010052902 on 13, Rabi` Al-Akhir ,1404H corresponding to 16 January 1984. 

 

Based on the approval of the extraordinary general assembly of the shareholders of the Company on 6/7/1438H correspond-

ing to 3/4/2017, the second article of the Company's by-law has been amended to change the name of the Company from 

(Saudi Transport and Investment Company - Mubarrad) to (Batic Investment and Logistics Company). 

 

The principal activities of the Company are purchase and sale of land and real estate, its division, management and leasing 

of owned or leased real estate (residential or non-residential) public construction of residential and non-residential buildings, 

including (schools, hospitals, hotels, etc.), construction and repair of roads, streets, sidewalks and road accessories, finishing 

buildings process. 

 

The Company’s head office is located in Riyadh - Al-Olaya District - Al-Arz Street - PO Box 7939. 

 

Capital 

The shareholders of the Company in their meeting held on to 2 Jumada al-Awal 1443H (corresponding to 6 December 2021) 

decided to increase the share capital of the Company from SR 300,000,000 to SR 600,000,000 (divided into 60,000,000 

shares of SR 10 each). The legal formalities for the increase in share capital including approval by the Capital Market 

Authority which was obtained on 26 Rabi' Al-Awal 1443H (corresponding to 2 November 2021) were completed during 

the period 2022. 

 

Group structure 

The interim condensed consolidated financial statements include the financial statements of the parent Company and its 

subsidiaries (collectively referred to as the “Group”) as follows:        

  30 September 2022 31 December 2021 

 
Country of 

Domicile 

% of direct 

investment 

% of         

indirect 

investment 

% of direct 

investment 

% of            

indirect in-

vestment 

Arab Security & Safety Services Com-

pany (AMNCO) 
Saudi Arabia 

94.89% - 94.89% - 

Saudi Transport and Investment Com-

pany – Mubarrad 
Saudi Arabia 

100% - 100% - 

Batic Real Estate (note 1-1) Saudi Arabia 100% - 100% - 

Abeen Healthcare (Previously referred 

to Cure-Tech Company) 
Saudi Arabia 

100% - 100% - 

AMNCO Facility Management Co. 

Ltd. 
Saudi Arabia 

- 66.42% - 66.42% 

Smart Cities ICT Solutions Company 

(note 1-2) 
Saudi Arabia 

79.4% 5.31% 72.8% 5.31% 

Moshrat Al-Estijabah Company (note 

1-3) 
Saudi Arabia 

- 90.14% - 56.93% 

Medical Bridges Company Saudi Arabia - 75% - 75% 

 

1-1 The Company increased the share capital of Batic Real Estate through transfers of its property and equipment and 

investment properties of SR 76.7 million. The legal formalities have been completed. 

 

1-2 During the period, the Company acquired additional 6.6% interest shares from other two shareholders through share 

purchase agreements effective 19 Ramadan 1443H (corresponding to 13 January 2022) and 11 Shawwal 1443H 

(corresponding to 12 May 2022). The company completed the legal formalities.  

 

1-3 During the period, the indirect investment of Moshrat Al-Estijabah Company has been increased by 33.21% through 

Arab Security & Safety Services Company (AMNCO). The legal formalities have been completed. 
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2. BASIS OF PREPARATION 

 

2-1 Statement of compliance  

 

The interim consolidated financial statements are prepared in accordance with International Accounting Standard 34 

(“IAS 34”) “Interim Financial Reporting” that is endorsed in KSA and other standards and pronouncements that are issued 

by the Saudi Organization for Chartered and Professional Accountants (“SOCPA”). 

 

The interim condensed consolidated financial statements do not include all the information and disclosures required in 

the annual consolidated financial statements in accordance with International Financial Reporting Standards and should 

be read in conjunction with the Group’s annual consolidated financial statements for the year ended 31 December 2021. 

 

2-2        Basis of measurement 

The interim condensed consolidated financial statements have been prepared on the historical cost basis. 

 

2-3        Functional and presentation currency 

The accompanying condensed consolidated interim financial statements are presented in Saudi Riyals, which is the func-

tional currency of the Group, and the presented financial statements are rounded to the nearest Saudi riyal. 

 

2-4 Significant accounting policies 

 

Business combination 

For business combinations involving entities under common control (“combining entities”) are accounted for using the 

pooling of interest method. The assets and liabilities of the combining entities are reflected at their carrying amounts. 

Adjustments are made to the carrying amounts in order to incorporate any differences arising due to differences in ac-

counting policies used by the combining entities. No goodwill or gain is recognised as a result of the combination and 

any difference between the consideration paid/transferred and the equity acquired is reflected within the equity of the 

Group. The consolidated statement of comprehensive income reflects the results of the combining entities from the date 

when the combination took place. 

 

The accounting policies adopted in the preparation of the interim condensed consolidated financial statements are con-

sistent with those followed in the preparation of the Group’s annual consolidated financial statements for the year ended 

31 December 2021. 

 

New and amended standards adopted by the Group 

There are no new standards or interpretations with application date effective on 1 January 2022. There are amendments 

to the standards that come into effect at 1 January 2022, but they do not have any material impact on the Group interim 

condensed consolidated financial statements. 

 

3. SIGNIFICANT ACCOUNTING ESTIMATES, ASSUMPTIONS AND JUDGEMENTS 

The preparation of the Group’s interim consolidated financial statements requires management to make judgements, es-

timates and assumptions that affect the reported amounts of revenues, expenses and assets and liabilities at the reporting 

date. Actual results may differ from these estimates. The significant judgements made by management in applying the 

Group’s accounting policies and the key sources of estimation uncertainty were the same as those described in the latest 

annual consolidated financial statements. 

 

4. PROPERTY AND EQUIPMENT 

 

  

30 September 2022 

(Unaudited) 

 31 December 2021 

(Audited) 

     

Beginning - net book value   172,930,290   198,165,641 

Additions for the period / year   7,675,103   4,224,351 

Transfers   (333,647)  2,602,985 

Depreciation charge for the period / year   (19,600,830)  (28,316,190) 

Disposals, net - for the period / year   (3,639,691)  (3,746,497) 

Closing - net book value  157,031,225  172,930,290 
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5. INVESTMENT PROPERTIES 

 

  

30 September 2022 

(Unaudited) 

 31 December 2021 

(Audited) 

     

Beginning - net book value   38,317,753   41,236,189 

Additions for the period / year   156,145,350   6,900 

Transfers   (279,198)   (2,454,498) 

Depreciation charge for the period / year   (416,942)  (470,838) 

Closing - net book value  193,766,963  38,317,753 

 

6. INTANGIBLE ASSETS 

 

  

30 September 2022 

(Unaudited) 

 31 December 2021 

(Audited) 

     

Smart parking concession rights   342,746,908  388,776,509 

Goodwill  79,770,427  79,773,177 

Other   4,246,388  4,465,196 

  426,763,723  473,014,882 

 

7. TRADE RECEIVABLES, PREPAYENTS, AND OTHER RECEIVABLES 

 

 

Note 30 September 2022  

(Unaudited) 
 

31 December 2021 

(Audited) 

     

Trade receivables 7-1 131,393,818  164,003,989 

Provision for impairment  7-2 (10,424,333)  (11,329,863) 

Trade receivables, net  120,969,485  152,674,126 

     

Custody receivables 7-3 42,567,309  35,844,555 

Less: Provision for custody receivables  (36,938,920 )  (29,128,692) 

Custody receivables, net  5,628,389  6,715,863 

     

Prepaid expenses  43,684,378  42,564,286 

Due from related parties  11 1,495,192  1,084,502 

VAT receivable  4,911,909  2,504,842 

Letters of guarantee – insurance  5,539,789  5,287,514 

Advance Payment to suppliers  2,051,692  1,035,611 

Retention  87,243  1,146,892 

Other  7,045,565  7,382,309 

Total  191,413,642  220,395,945 

 

Trade receivables 

• Trade receivables are non-interest bearing and are generally due within 30-90 working days. 

• One of the Group's subsidiaries has a mortgage guarantee, which is a building with land retained as guarantee 

as part of the trade receivables of one if its customers. 
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7. TRADE RECEIVABLES, PREPAYENTS, AND OTHER RECEIVABLES (continued) 

 

Trade receivables (continued) 

 

7-1 The following is an analysis of receivables aging and expected credit losses: 
 

More than 

360 days 
271-360 days 181-270 days 91-180 days 0-90 days Current Total 30 September 2022 

25,827,832 18,895,258 7,445,299 11,272,610 32,350,370 35,602,449 131,393,818 Book value 

6,027,258 1,664,267 538,926 770,565 892,604 530,713 10,424,333 ECL 

23% 9% 7% 7% 3% 1% 8% ECL rate 

 

More than 

360 days 
271-360 days 181-270 days 91-180 days 0-90 days Current Total 31 December 2021 

22,132,782 10,026,111 4,273,137 41,389,104 44,315,092 41,867,763 164,003,989 Book value 

7,546,328 1,766,809 515,242 832,613 391,947 276,924 11,329,863 ECL 

34% 18% 12% 2% 1% 1% 7% ECL rate 

 

7-2 The movement in the allowance for expected credit losses of trade receivables was as follows: 

 

30 September 2022 

(Unaudited) 
 

31 December 2021 

(Audited) 

    

Balance at the beginning of the period / year 11,329,863  21,634,486 

Reversal during the period / year, net (100,228)  (4,306,180) 

Write off during the period (805,302)  (5,998,443) 

Balance end of the period / year  10,424,333  11,329,863 

 

Custody receivables 

7-3  The majority of custody receivables are receivables for more than one year. Management make provisions according 

to the ageing of these balances. The balance includes around SR 5,746,730 represents court decisions issued in the 

favor of the Group, the management are confident that these amounts will be collected in near future, therefore, no 

provision has been made against these balances. 
 

The movement in the provision for custody receivables was as follows: 

 

30 September 2022  

(Unaudited) 
 

31 December 2021 

(Audited) 

    

Balance at the beginning of the period / year 29,128,692  26,820,542 

Charged during the period / year 7,810,228  2,700,000 

Write off during the period / year -  (391,850) 

Balance at the end of the period / year 36,938,920  29,128,692 
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8. FINANCIAL ASSETS MEASURED AT FVPL  

 

30 September 2022  

(Unaudited) 
 

31 December 2021 

(Audited) 

    

Portfolio Management investments (note 8-1) 82,661,509  10,930,023 

Barak GCC fund limited (note 8-2) 3,757,500  - 

 86,419,009  10,930,023 

 

8-1 Portfolio Management investments are managed by Alistithmar Capital under Discretionary Portfolio Management 

(DPM) agreement between the Group and Alistithmar Capital. The investment is classified (short-term investment) 

at fair value through profit and loss as the Group held it for sale in short term period, the unrealized gain or loss of 

the portfolio is recorded in the statement of comprehensive income.  

 

The movement for the period was as follows: 

 

30 September 2022  

(Unaudited) 
 

31 December 2021 

(Audited) 

    

Balance at the beginning of the period / year 10,930,023  - 

Addition during the period / year 80,000,000  10,000,000 

Disposals during the period/ year (10,049,597)  - 

Unrealized gains 1,781,083  930,023 

Balance at the end of the period / year 82,661,509  10,930,023 
 

8-2 Investment in Barak GCC fund limited 
 

The movement for the period was as follows: 

 

30 September 2022  

(Unaudited) 
 

31 December 2021 

(Audited) 

    

Balance at the beginning of the period / year -  - 

Addition during the period / year 3,757,500  - 

Balance at the end of the period / year 3,757,500  - 

 

9. CASH AND CASH EQUIVALENT  

 
30 September 2022  

(Unaudited) 
 

31 December 2021 

(Audited) 

    

Cash in bank 32,927,502  34,741,835 

Cash in hand  2,124,393  2,529,998 

Short term deposits (90 days) 20,000,000  - 

 55,051,895  37,271,833 
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10. BANKS BORRWINGS  

a) Short-term Loans 

 

A) On 24 October 2021, Arab Company for Security and Safety Services (AMNCO) (a subsidiary) entered into a renewal 

with amendment of a credit facility agreement under the Islamic Tawarruq system with a local bank with a limit of 

SR 30 million ending on 30 September 2022. The terms and conditions for using the credit facilities are as follows:  

- Murabaha to finance the purchase and sale of goods to refinance letters of credit through the bank. 

- Short-term Murabaha financing the purchase and sale of commodities to finance working capital requirements. 

- Guarantee facilities for the issuance of primary guarantees / performance guarantees / payment guarantees for 

the benefit of beneficiaries acceptable to the bank. 

 

As of the date of the reporting period, the Murabaha credit facilities were only utilized as letters of guarantee. 

 

B) On 30 April 2022, Arab Company for Security and Safety Services (AMNCO) (a subsidiary) entered into a renewal 

with amendment of a credit facility agreement with a local bank with a limit of SR 15 million. The terms and conditions 

for using the credit facilities are as follows: 

- General facilities, including guarantee facilities for the issuance of guarantees with a limit of SR 10 million, and 

short-term loan facilities with a limit of SR 5 million to finance working capital. 

ended at 30 April 2023. 

 

As of the date of the reporting period, the credit facilities were only utilized as letters of guarantee. 

 

C) On 6 February 2022, Arab Company for Security and Safety Services (AMNCO) (a subsidiary) entered into a renewal 

with amendment of a credit facility agreement under Islamic Tawarruq system with a local bank with a limit of SR 

21.7 million ended at 31 March 2023 for the purpose of guarantee facilities. As at 30 Sep 2022, SR 14.8 is utilized as 

letters of guarantee.  

 

D) On 5 January 2020, the Company signed a short-term credit facility agreement under the Islamic Tawarruq system 

with a local bank, ending on 5 May 2023, with a limit of SR 20 million to finance working capital requirements. The 

facility is guaranteed by real estate mortgage of the Company’s land in Al-Kharj road, Riyadh. The facility is not 

utilized as of 30 Sep 2022. 

 

b) Long-term Loans 

 

A) On 18 December 2018, Batic Investment and Logistics Company entered into a fixed-term securitization credit 

facility agreement with a local bank amounting to SR 34 million. The financing agreement is valid up until 31 

December 2023. During 2020, the agreement date has been extended to 30 June 2024. 

 

As at 30 September 2022, the facility amounting to SR 34 million was withdrawn, the facility is repayable in 8 

installment spread on a semi-annual basis and interest at prevailing market rates is payable on semi-annual basis. 

The purpose of this agreement is to finance the purchase of administrative offices building in the city of Riyadh, 

including the offices of the Company and its subsidiaries. The loan is secured by a real estate mortgage with a net 

book value of SR 31,978,703 (2021: SR 32,547,172), a promissory note amounting to SR 34 million, a guarantee 

signed by the Arab Company for Security and Safety Services (AMNCO) (a subsidiary of the Group), legal assign-

ment of rental proceeds from AMNCO, and an insurance policy in which the bank is the first beneficiary. The 

remaining loan balance as of 30 Sep 2022 was SR 20.4 million. 

 

b. On 17 October 2019, Arab Company for Security and Safety Services (AMNCO) (a subsidiary and a partner in the 

signed agreement), signed a long-term financing agreement under the Islamic Tawarruq system with a local bank 

amounting to SR 74 million. The financing period is for 7 years. On 3 December 2019, an agreement was signed to 

transfer the agreement and its terms, obligations, and clauses to SCSC. On 30 December 2021, the terms of the 

agreement were renewed, as a result of transferring 35% of SCSC shares from AMNCO to Batic Investment and 

Logistics Company. As at 30 Sep 2022, the facility amounting to SAR 69.1 million was withdrawn, the principal is 

repayable in 10 installments spread on a semi-annual basis and interest at prevailing market rates is payable based 

on semi-annual basis. The purpose of this agreement is for the financing of the Smart Parking project in the Eastern 

Province related to Smart Cities Solutions for Communications and Information Technology (SCSC) (a subsidiary 

company). The remaining loan balance as of 30 Sep 2022, was 62.2 million. 
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10. BANKS BORRWINGS (continued) 

      b)  Long-term Loans (continued) 
 

 

c. On 11 March 2018, The Saudi Transport and Investment Company - Mubarrad (a subsidiary) signed a credit facility 

agreement under the Islamic Tawarruq system with a local bank with a limit of SR 15 million. The financing agree-

ment is valid up until 11 November 2025. As at 30 Sep 2022, the facility amounting to SR 14.8 million was with-

drawn. The facility is repayable in 20 installments spread on a quarterly basis and interest at prevailing market rates 

is payable on quarterly basis. The purpose of this agreement is to finance the Company’s operating activities. The 

remaining loan balance as of Sep 30, 2022, was SR 8.5 million. 

 

d. On 17 March 2020, The Saudi Transport and Investment Company - Mubarrad (a subsidiary) entered into a credit 

facility agreement under the Islamic Tawarruq system with a local bank with a limit of SR 24.5 million. The financ-

ing agreement is valid up until 17 March 2025. As at 30 Sep 2022, the facility amounting to SR 20.9 million was 

withdrawn. The principal is repayable in 20 installments spread on a quarterly basis and interest at prevailing market 

rates is payable on quarterly basis. The purpose of this agreement is to finance the company’s operating activities. 

The remaining loan balance as of 30 Sep 2022, was SR 13 million. 

 

e. On 9 May 2022, Batic Real Estate Company (a subsidiary) entered into a long-term credit facility agreement under 

the Islamic Sharia with a local bank with a limit of SR 200 million. The purpose of the agreement is to finance the 

real estate investment deals for Batic Real Estate Company. As at 30 Sep 2022, the facility amounting to SR 100 

million was withdrawn, the principal is repayable in one installment due on 9 May 2025 or the date of selling the 

investment property, whichever is earlier, and interest at prevailing market rates is payable on semi-annual basis. 

The credit facility agreement is guaranteed by Batic Investment and Logistics Company, promissory note from 

Batic Investment and Logistics Company, and a real estate mortgage. The remaining loan balance as of 30 Sep 

2022, was SR 100 million. 

 

The following is the movement of loans during the period / year: 

 

 

30 September 2022 

(Unaudited) 
 

31 December 2021 

(Audited) 

    

Balance at the beginning of the year 265,255,647  150,039,097 

Additions during the year 101,336,859  179,885,983 

Paid during the year (162,425,941)  (64,669,433) 

 204,166,565  265,255,647 

 

Non-current balance  176,150,025  90,936,314 

Current balance  28,016,540  174,319,333 

 

The loans maturity schedule was as follows: 

 

 

30 September 2022  

(Unaudited) 
 

31 December 2021 

(Audited) 

    

Less than a year 28,016,540  174,319,333 

from one to two years 34,816,541  27,749,168 

More than two years to five years 141,333,484  63,187,146 

Total 204,166,565  265,255,647 
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11. OBLIGATION UNDER THE SERVICE CONCESSION AGREEMENT 

The current and non-current portion of the obligation under the Service Concession Agreement was as follows: 

  

30 September 2022 

(Unaudited) 

 31 December 2021 

(Audited) 

     

Beginning  329,746,251  201,007,732 

Additions for the period / year  -  139,890,174 

Adjustment  (44,564,401)  - 

Finance costs  5,718,867  6,373,129 

Paid for the period / year  -  (17,524,784) 

  290,900,717  329,746,251 

 

Non-current balance  271,762,433  317,513,811 

Current balance  19,138,284  12,232,440 

12. SIGNIFICANT RELATED PARTIES TRANSACTION AND BALANCES 

The related parties consist of senior management employees, members of the board of directors, and members of com-

mittees, in which the members of the board of directors or the employees of senior management, directly or indirectly, 

have a significant influence. The Group has, during the normal course of business, concluded many transactions with the 

related parties. These transactions were concluded in accordance with the agreed terms and conditions.  

 

12-1 Related parties’ transactions  

During the nine months period, there were no significant transactions with related parties’ entities. 

 

12-2 Due from related parties comprises of the following: 

 Note 

30 September 

2022 

(Unaudited) 

 31 December 

2021 

(Audited) 

     

Jasara Holding Company  1,036,215  1,036,215 

Family Investment Company  238,140  - 

Smart solution Company  -  47,481 

Other (Subsidiary’s Partners)  220,837  806 

 7 1,495,192  1,084,502 

 

12-3 Due to a related party comprises of the following: 

 Note 2022  2021 

     

Adnan Almershid (Subsidiary’s Partner) 13 -  180,000 

 

12-4 Key management personnel compensation  

Key management personnel include directors and key executives at the Company level. Transactions with those are 

summarized below: 

 

For the nine-month period ended  

30 September 

(Unaudited) 

 2022  2021 

Senior management employee’s compensations    

Salaries and short-term benefit  5,904,246  3,586,782 

End of service benefit  190,737  122,031 

Total 6,094,983  3,708,813 
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13. TRADE PAYABLES, ACCRUALS, AND OTHER PAYABLES 

 Note 

30 September 

2022 

(Unaudited) 

 31 December 

2021 

(Audited) 

     

Trade payables  17,897,487  18,004,812 

Accrued expenses  28,170,028  31,026,571 

Notes payable – Current portion  4,748,400  4,748,400 

VAT payable  4,513,746  4,531,459 

Employees related cost  2,954,236  2,856,955 

Due to a related party 12 -  180,000  

Other  6,458,635  3,924,269 

  64,742,532  65,272,466 

 

14. ZAKAT PROVISION 

A- Zakat status 

There is no change in the status of zakat assessments of the Group since 31 December 2021, except for the following: 

 

(a) The Group and its subsidiaries have submitted their zakat returns for the year ended 31 December 2021 and 

obtained final Zakat certificate valid to 30 April 2023. 
 

(b) The Zakat assessment for AMNCO has been reassessed by ZATCA for the year 2016 with payment amounting 

to SR 1.8 million. The Company in the process of objection. 
 

(c) During 2021, The Zakat assessment for AMNCO Facility Management Co. Ltd. was reassessed by ZATCA for 

the years 2017, 2019, and 2020 with payment amounting to SR 53,218. During 2022, the Company accepted the 

reassessment and paid. 

 

B- Zakat movement provision  

 

 

30 September 2022  

(Unaudited) 
 

31 December 2021 

(Audited) 

    

Balance at the beginning of the period / year   6,890,949  6,306,107 

Charged for the period / year   4,331,834  6,426,405 

Paid during the period / year   (6,579,556)  (5,841,563) 

Balance at the end of the period / year   4,643,227  6,890,949 
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15. SEGMENT INFORMATION 
 

The Group's management has defined the operational segments based on the reports reviewed by the Board of Directors 

on the basis of which strategic decisions are taken. For administrative purposes, the Group is organized into 10 business 

units based on their services, and the following are the operating segments of the Group: 
 

Transportation segment 

The transport segment is represented in the transportation of goods and missions for a fee on the Kingdom's land roads, 

car and trailer rental services, rental of cold stores, fuel stations and maintenance workshops, and the purchase, sale and 

maintenance of equipment and machinery related to road transport. 
 

Real estate segment 

The real estate segment is represented in buying and selling lands and constructing buildings on them and investing them 

by sale or rent for the Group’s entities and third parties, establishing and operating commercial and industrial projects. 
 

Security guards’ segment 

It includes providing security guards and shift services to banks and companies. 
 

ATM feeding 

It includes feeding and maintenance services for banks' ATMs. 
 

Insurance money transfer, Counting and sorting of money and correspondence segment 

It includes transportation and insurance services for the transfer of money and valuables money counting and sorting 

services and postal correspondence. 
 

Facility management segment 

It includes maintenance and operation of buildings, property management and marketing for others 
 

Smart parking segment 

It includes rent parking to others. 
 

Medical equipment supply segment 

It includes the supply of medical equipment to medical entities and institutions. 
 

Home medical services and physiotherapy segment 

It includes providing home medical services and physiotherapy for individuals and for others. 
 

Communications and information technology sector: 

It includes the installation, maintenance and wholesale of electronic security devices, fire prevention and protection 

equipment and electronic alarm systems remotely or physically. 

 

Management monitors the operating results of its business units separately for the purpose of making decisions regarding 

resource allocation and performance assessment. Segment performance is evaluated based on profit or loss from opera-

tions and is measured consistently with operating profit or loss in the interim condensed consolidated financial statements. 
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15. SEGMENT INFORMATION (continued) 

 

The table below represents the segments information for the period ended 30 September 2022 (Unaudited) 

 

 

Investment 

property  

Transporta-

tion sector 

Security 

guard sector 

ATM feeding 

sector 

Secured 

money trans-

fer and  

correspond-

ence sector 

Facility man-

agement sec-

tor 

 

 

Communi-

cations and 

information 

technology 

Smart parking 

solutions 

Supply of 

medical 

equipment 

Home medical 

services 

Other and 

settlements Total 
             

Revenue    2,910,484   66,567,041   81,679,376   66,183,281   33,084,022   30,071,782   -     40,519,337  - 915,491 (6,444,201) 315,486,613 

Cost of revenue  (1,553,872)  (62,992,564)  (81,201,975)  (59,695,977)  (33,564,627)  (26,489,639)  (900,963)  (24,182,989) (5,867) (1,823,115) 5,058,675 (287,352,913) 

Gross profit  1,356,612   3,574,477   477,401   6,487,304   (480,605)  3,582,143   (900,963)  16,336,348  (5,867) (907,624) (1,385,526) 28,133,700 
             

Total assets  232,941,221   163,465,444   80,186,696   79,719,041   49,692,208   21,222,895   335,207   393,259,949  4,897,022 1,323,091 128,261,082 1,155,303,856 

Total liabilities  156,225,525   71,815,527   29,723,880   17,066,439   14,538,528   18,899,582   2,223,571   413,285,396  7,855,747 5,348,937  (67,775,141)  669,207,991  

 

The table below represents the segments information for the period ended 30 September 2021 (Unaudited - Restated) 

 

 

Investment 

property 

Transporta-

tion sector 

Security 

guard sector 

ATM feeding 

sector 

Secured money 

transfer and 

 correspond-

ence sector 

Facility man-

agement sec-

tor 

 

 

Communi-

cations 

and infor-

mation 

technology 

Smart park-

ing solutions 

Supply of 

medical 

equipment 

Home medi-

cal services 

Other and set-

tlements Total 
             

Revenue   2,927,726  51,688,589  120,467,044  98,135,754  44,266,417  13,635,352  -  32,983,108  - 463,548 (8,658,745) 355,908,793 

Cost of revenue (1,114,943) (49,785,475) (110,253,499) (85,545,072) (36,874,626) (11,429,863) -  (34,923,629) (55,365) (392,638) 6,916,928 (323,458,182) 

Gross profit 1,812,783  1,903,114  10,213,545  12,590,682  7,391,791  2,205,489  -  (1,940,521) (55,365) 70,910 (1,741,817) 32,450,611 
             

Total assets 38,428,562  150,352,993  72,489,706  72,066,941  44,922,334  12,432,723  -  420,294,928  1,735,730 413,185 164,867,844 978,004,946 

Total liabilities 27,200,000  55,376,253  14,967,742  8,814,101  6,838,098  11,752,496  -  443,767,414  2,468,206 2,006,349 46,454,762 619,645,421 
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16. EARNINGS PER SHARE (EPS)  

Basic profit / (loss) per share versus profit / (loss) relating to ordinary shares is calculated by dividing the net profit /  

(loss) attributable to common shareholders by the weighted average number of ordinary shares outstanding during the 

period. The diluted profit /(loss) per share is the same as the basic profit / (loss) per share since the company does not 

have any issue diluted shares. 

 

For the three-month period 

ended 30 September 

(unaudited) 

 For the nine-month period 

ended 30 September 

(unaudited) 

 
2022 2021  

(Restated) 

 2022 2021  

(Restated) 

Net (loss)/profit attribuate to shareholders of 

the parent (12,792,007) 469,334 

 

(24,673,297) 600,574 

Weighted average number of common shares  58,571,000 30,000,000  58,571,000 30,000,000 

(Loss) / profit of basic and diluted per share  (0.22) 0.02  (0.42) 0.02 

17. PRIOR YEAR ADJUSTMENT  

During the 2021 fiscal year, the accounting treatment related to the Service Concession Arrangements of the smart parking 

project in one of its subsidiaries was changed. The interpretations of the International Financial Reporting Standards 

Committee for IFRIC 12 “Service concession Arrangements” were applied, and as a result, adjustments related to 

previous years were made. Accordingly, only the comparative figures appearing in the financial statements were 

modified. As follows: 

 

Impact for the nine-month period 30 September 2021: 

 

  

 
As previously re-

ported 
 Restatement  As restated 

      

Comprehensive income      

For the period ended 30 September 2021      

Revenues 330,277,721  25,631,072  355,908,793 

Cost of revenue (297,577,210)  (25,880,972)  (323,458,182) 

Financing costs (7,581,328)  882,235  (6,699,093) 

General and administrative expenses (33,820,176)  21,400  (33,798,776) 

Net loss for the period (6,716,934)  653,735  (6,063,199) 

      

Attribuate to:      

Shareholders of the parent 348,724  251,850  600,574 

Non-controlling interests  (7,065,658)  401,885  (6,663,773) 

 (6,716,934)  653,735  (6,063,199) 

      

Statement of changes in equity      

As at 30 September 2021      

Retained earnings 9,397,531  251,850  9,649,381 

Non-controlling interest (34,662)  401,885  367,223 

      

Statement of cash flows      

For the period ended 30 September 2021      

Loss before zakat for the period (2,271,974)  653,735  (1,618,239) 

Financing costs 7,581,328  (882,235)  6,699,093 

Depreciation of property and equipment 21,834,092  (1,016,128)  20,817,964 

Depreciation of right of use assets 6,585,676  (5,118,388)  1,467,288 

Amortisation of intangible assets 976,805  6,363,016  7,339,821 
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17. PRIOR YEAR ADJUSTMENT (continued) 

Impact for the three-month period ended 30 September 2021: 

 

18. LIQUIDITY RISK AND GOING CONCERN  

Liquidity risk is the risk that the Group will encounter difficulty in raising funds to meet commitments associated with 

financial instruments. Liquidity risk may result from an inability to sell a financial asset quickly at an amount close to its 

fair value.  

The calculation of net debt was as follows: 

  30 September 

2022 

(Unaudited) 

31 December 

2021 

(Audited) 

    

Obligation under the service concession agreement  290,900,717 329,746,251 

Loans  204,166,565 265,255,647 

Lease liabilities  32,415,403 10,119,774 

Notes payable  4,748,400 8,309,700 

Cash and cash equivalents  (55,051,895) (37,271,833) 

Short-term financial assets measured at FVPL  (86,419,009) (10,930,023) 

Net debt  390,760,181 565,229,516 

    

Equity  486,095,865 236,019,788 

Equity and net debt  876,856,046 801,249,304 

Gearing ratio  45% 71% 

    

Current ratio  2.11 0.98 

Unused credit facilities (in SAR millions)  155 45 

 

The management believes that the Group has ability to meet its obligation as: 

 

(a) The Group’s current assets are more than its current liabilities; 

 

(b) The Group manages its liquidity risk by ensuring that bank borrowing facilities from multiple banks are available 

(note 10). 

 

The Group operates in diversified industries (see note 15). Management has made an assessment of the Group’s ability to 

continue as a going concern and is satisfied that the Group has the resources and borrowing facilities from multiple banks 

to continue in business for the foreseeable future. Moreover, management is not aware of any material uncertainties that 

may cast significant doubt upon the Group’s ability to continue as going concern. Therefore, these condensed consolidated 

interim financial statements have been prepared on a going concern basis. 

  

 As previously reported  Restatement  As restated 

Comprehensive income      

For the period ended 30 September 

2021 

 
 

 
 

 

Revenues 112,392,007  6,785,962  119,177,969 

Cost of revenue (99,647,619)  (6,676,444)  (106,324,063) 

Financing costs (3,308,002)  447,616  (2,860,386) 

General and administrative expenses (12,074,683)  (8,600)  (12,083,283) 

Net loss for the period      

      

Attribuate to:      

Shareholders of the parent 258,011  211,323  469,334 

Non-controlling interest  (2,553,858)  337,211  (2,216,647) 

 (2,295,847)  548,534  (1,747,313) 
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19. CONTINCENT LIABILITIES AND CAPITAL COMMITMENTS 

As at 30 September 2022, the Group has contingent liabilities in the form of bank guarantees in amount of SR 33.3 million 

issued in the normal course of business (31 December 2021: SR 103.6 million).  

 

The Group also has capital commitments amounted to SR 35.9 million as at 30 September 2022 (31 December 2021: SR 

14,4 million) mainly represent contracts for the purchase of property, equipment, and systems for the Group. 

 

20. COMPARATIVES 

Certain comparative period amounts have been reclassified for purpose of better presentation. However, the effect of those 

reclassification was not significant.  

 

21. SUBSEQUENT EVENTS 

The owner of Abeen Healthcare (a subsidiary) has signed a sale and purchase agreement (SPA) with amount of SR 5.5 

million relating to a sale of its all ownership of Medical Bridges Company that represent 75% of total shares. Subsequent 

to the period-end, the legal formalities have been completed to conclude the transaction after the Company’s board of 

directors’ approval on 10 October 2022. 

 

Other than the abovementioned, no events have arisen subsequent to 30 September 2022 and before the issuance of the 

interim condensed consolidated financial statements that could have a significant effect on the interim condensed consol-

idated financial statements as at 30 September 2022. 

 

22. APPROVAL OF THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 

The interim Condensed Consolidated Financial Statements were approved by the Board of Directors on 16 Rabi Al-Thani 

1444H (corresponding to 10 November 2022). 

 


