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Date: 21 September 2022

After Compliments,

Subject: Disclosure of the Decisions
taken by the Board of Directors
Meeting held on 20 September 2022

Salalah Port Services Company SAOG
(“Company”) announces that at the Board of
Directors (“Board”) meeting held on 20
September 2022, the Board took the
following decisions:

1. Approval of related party transaction
“APM Terminals BV” in connection with
entering into a Lease Agreement to 10
ULCV cranes and other supporting
equipment (“Equipment”) to the
Company that will enable the Company
to service Ultra Large Container Vessels
during the current term of the
Concession Agreement, subject to terms
to be presented to the shareholders for
approval through an ordinary general

meeting.
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2. Approval to invest up to US$66 million ¥ 0als 66 st ¥ Lo jldin) e 468l 2

to construct and install the necessary iaall Aol 4y 5 poal) diadl Lt (L2 95-.'_»‘
civil infrastructure for delivery and

installation of the Equipment. The Al usk e el o of sty deas iy

infrastructure development is 2025 ale Jitgf & ciladl i Qs 23 o g Asiah
expected to be completed and the

a8 Cledl I ol Ladie lagyl e Bae fads
cranes operational in early 2025. The

lease term will start when the cranes ARl

are operational.

3. Approval of a related party dup" e g cajh pe OBlled e A58l 3
transaction with “Maersk A/S” in
connection with entering into a Ars gy ol VAR ol by Ble Lad Mt 4
Volume Commitment Agreement, in
respect of its container volumes at
the Port of Salalah, according to the M3 e lole G eall paalud e (i jein
terms that will be presented to the
shareholders for their approval 258 o1l LA £1,8 5 Gale Lo Ly
through an ordinary general
meeting. The Volume Commitment
Agreement is proposed in support of  Jle| iyl da g phe STy faa 5uSH i el
the development of the Container
Terminal to service Ulira Large 52 sl
Container Vessels and would be
conditional on that development.
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dgraall ¢ Ladal ) gand paaliall 3 454 gl
4. Approval to call the shareholdersto = g Opaabual 8323 lo 438,404

attend an ordinary general meeting 55 I e kel e A pal) skl Al
to approve the related party

transactions mentioned above in A(3) 5 (1) sat B oMei oy pSiall ddde
items (1) and (3).
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Eman Said Al Shahry Signature el s lay)
Board Secretary BN Galaa o
Salalah Port Services Company SAOG B.E.a.05 bl gl Cilasdd A 45,5
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