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2020-06-30 2021-06-30
i 135,201 gralinas ol (55Lail) gyl Slao |
| 11947% | 1,244,674 2,731,744 Net Profit (Loss) represents the amount attributable to |
’ | " the owners of the parent Company
Aaasdly Ll | (5 lus) dume
119.60% 6.43 14.12 S , ? ast ¥
I B | Basic & Diluted Earnings per Share
| Ugluall Slagagll
| -10.59% 5,963,533 5,331,772 | Hethten]
| Current Assets
Slogaell Jlax
6.57% 146,539,008 156,164,905 srotl dlert
Total Assets
‘ ‘ 1 alglazll s bgllall
. 27.08% | 3,066,151 | 3,896,506 : T blustl clyled
‘ - Current Liabilities
Nl TR - ~ ol o
! Sbsllall Jloz
33.63% 20,664,878 27,615,480 o plelld
Total Liabilities
i | | rsﬂ s, wbw Lol S 3ga> JL"’
| 213% | 125,874,130 128,549,425 | Total Equity attributable to the owners of the Parent
‘ ‘ ' Company
Aduaadll @l Jlea)
42.38% 1,798,502 2,560,779 .
Total Operating Revenue
; : ; ALea AT (55laell) 7yl Slo
| 55.14% 1,397,859 2,168,669 r : Viaiizalde )
* 3 ' Net Operating Profit (Loss)
sall JUWI Lol / 2aSTAL sl
- BaS e il a5 ¥ BeS e il dzs ¥ Rt o SRl
Accumulated Loss / Paid-Up Share Capital
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le as,all ‘,\Al‘w welsdl (B lukll) e)" @L;G
87.75% 521,398 978,929 Net Profit (Loss) represents the amount attributable to
the owners of the parent Company

Aazslly Al M‘" (8,)Luws) EVE
87.41% 2.70 5.06 ) ) _
Basic & Diluted Earnings per Share
alaadh cloladt Jleal |
71.22% 752,059 1,287,683 .
- Total Operating Revenue B
4l (5)lucl) oyl dlio
94.28% 559,845 1,087,654 .
Net Operating Profit (Loss)
e Not Applicable for first Quarter ds¥l ol e 3oy @

The reason for increase in net profit is due: sl agm ol Gl gLty | a0
Reversal of legal claim augild goles sy

2,224
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Ernst & Young Tel: +965 2295 5000/

Al Aiban, Al Osaimi & Partners +965 2295 2880
P.O. Box 74, Safat Fax: +965 2245 6419
13001 Safat, Kuwait

EY Baitak Tower, 18-20th Floor Www.ey.com
Safat Square

Building a better Ahmed Al Jaber Street

working world Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AJIAL REAL ESTATE
ENTERTAINMENT COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Ajial Real Estate Entertainment Company K.S.C.P. (the “Parent Company”) and its subsidiary
(collectively, the “Group™) as at 30 June 2021, and the related interim condensed consolidated statement
of profit or loss, interim condensed consolidated statement of comprehensive income for the three-month
and six-month periods then ended, interim condensed consolidated statement of changes in equity and the
interim condensed consolidated statement of cash flows for the six months period then ended. The
management of the Parent Company is responsible for the preparation and presentation of the interim
condensed consolidated financial information in accordance with International Accounting Standard 34,
Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on the interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing; and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with [AS 34.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company's Memorandum of
Incorporation and Articles of Association have occurred during the six months period ended 30 June 2021
that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the six-months period ended 30 June 2021 that might have had
a material effect on the business of the Parent Company or on its financial position.

ABDULKARIM ALSAMDAN
LICENCE NO. 208 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

28 July 2021
Kuwait



Ajial Real Estate Entertainment Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIR OR LOSS

(UNAUDITED)
For the period ended 30 June 2021

Rental and services income
Property operating expenses

Net rental income

Share of result from associates

Unrealised gain on financial assets at fair value
through profit or loss

Dividend income

Net investment income

Total operating income

Administrative expenses
Net operating income

Other income
Finance costs
Reversal of legal claim

PROFIT FOR THE PERIOD BEFORE
CONTRIBUTION TO KUWAIT
FOUNDATION FOR THE ADVANCEMENT
OF SCIENCES (KFAS), NATIONAL
LABOUR SUPPORT TAX (NLST) AND
ZAKAT

Contribution to KFAS
NLST
Zakat

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER
SHARE

Notes

16

Three months ended

Six months ended

30 June 30 June
2021 2020 2021 2020
KD KD KD KD
306,378 73,636 604,988 392,404
(100,164) (60,990) (172,594) (136,990)
206,214 12,646 432,394 255,414
814,697 677,701 1,763,066 1,515,268
255,673 61,712 354,220 27,820
11,099 - 11,099 -
1,081,469 739,413 2,128,385 1,543,088
1,287,683 752,059 2,560,779 1,798,502
(200,029) (192,214) (392,110) (400,643)
1,087,654 559,845 2,168,669 1,397,859
14,756 70,651 30,998 105,072
(94,410) (95,403) (198,778) (225,374)
- - 822,191 -
1,008,000 535,093 2,823,080 1.277.557
(1,316) - (8,716) -
(25,431) (13,695) (71,081) (32,883)
2,324) - (11,539) -
978,929 521,398 2,731,744 1,244,674
5.06 fils 2.70 fils 14.12 fils 6.43 fils

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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Ajial Real Estate Entertainment Company K.S.C.P. and its Subsidiary
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2021
(Audited)
30 June 31 December 30 June
2021 2020 2020

Notes KD KD KD
ASSETS
Non-current assets
Property and equipment 324,037 336,658 381,191
Investment properties 5 77,740,736 72,244,626 68,992,199
Investment in associates 6 72,768,360 71,910,996 70,569,909
Receivable from sublease - 255,715 632,176

150,833,133 144,747,995 140,575,475

Current assets

Receivable from sublease 632,175 744,561 728,026
Account receivables and prepayments 1,077,623 1,280,729 1,541,673
Financial assets at fair value through profit or loss 1,864,941 1,510,721 1,614,848
Wakala investment deposits - 580,000 530,000
Bank balances and cash 7 1,757,033 1,901,396 1,548,986
5,331,772 6,017,407 5,963,533
TOTAL ASSETS 156,164,905 150,765.402 146,539,008
EQUITY AND LIABILITIES
Equity
Share capital 8 19,448,100 19,448,100 18,522,000
Share premium 5,199,430 5,199,430 5,199,430
Statutory reserve 1,437,410 1,437,410 1,293,969
Voluntary reserve 1,253,779 1,253,779 1,110,338
Capital surplus - - 759,234
Treasury shares 9 (319,250) (319,250) (319,250)
Effect of change in accounting policy of investment
properties 46,118,487 46,118,487 46,118,487
Foreign cuirency translation reserve (125,607) (26,379) 62,087
Retained earnings 55,537,076 52,805,332 53,127,835
Total equity 128,549,425 125,916,909 125,874,130
Non-current liabilities
Employees’ end of service benefits 314,794 292,258 264,259
Account payables and accruals 504,180 740,060 1,134,468
Murabaha payables 10 22,900,000 20,400,000 16,200,000
23,718,974 21,432,318 17,598,727
Current liabilities
Account payables and accruals 2,895,253 3,217,749 3,026,975
Bank overdraft 7 1,253 198,426 39,176
Murabaha payables 10 1,000,000 - -
3,896,506 3,416,175 3,066,151
Total liabilities 27,615,480 24,848,493 20,664,878
TOTAL EQUITY AND LIABILITIES 156,164,905 150,765,402 146,539,008
/!
N
Sheikh\ Ali Al Abdullah Al Khalifah Al Sabah Sheikh\ Hamgdd Mubarak Jaber Al Ahmad Al Sabah
Chairman Vice Chairmfan

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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