-1 SHUAA

07 October 2025

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hamed Ahmed Ali
Chief Executive Officer

Re: Clarification from SHUAA Capital
("SHUAA")

psc

Dear Sirs,

With reference to the announcement made by
Eshraq Investments PJSC ("Eshraq”) on 3 October
2025 regarding the signing of a conditional
agreement with TIL Partners SPV to acquire the
entire share capital of Shine SPV Holding 1
Limited ("Shine Holding"), SHUAA wishes to clarify

that it is not a party to the transaction.

The agreement relates to acquisition by Eshraq
of Shine Holding, an ADGCM-based company
owned by an investment fund managed by
SHUAA GMC Limited, a wholly owned FSRA-
regulated subsidiary of SHUAA.

The transaction remains subject to various
conditions precedent, including the receipt of

regulatory approvals and third-party consents.

SHUAA will continue to comply with all
applicable disclosure requirements and will
provide  further updates on material

developments in due course.

Sincerely yours,

Islam Mahrous
Chief Compliance Officer

SHUAA Capital p.s.c.

Head Office: The H Hotel Dubai, Office Tower, Level 15, Office No. 1502

P.O. Box: 31045, Dubai, United Arab Emirates

Tel: +971 (4) 330-3600, Fax: +971 (4) 330-3550

E-mail & Website: info@shuaa.com, www.shuaa.com

A financial investment company licensed and regulated by the U.AE. Securities and
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