Asyad Shipping Company S.A.0.G
(“Asyad Shipping” or the “Company”)

Date: 9 September 2026

Trading Code: ASCO

Dear Shareholders and Market Participants,

Asyad Shipping Company S.A.0.G has ordered two
additional new-build MR Product Tankers attached to
five-year time charter contracts

Asyad Shipping Company S.A.O.G, is pleased to announce
that it has signed shipbuilding contracts with Hyundai Heavy
Industries Co., Ltd. a leading South Korean shipbuilder, for
the construction of Two Medium Range ("MR") product
tankers.

The contracts were signed on the 8 September 2026, for
total consideration of approximately =& 39.89 million
(US$ 103.6 million) which will be funded through a standard
mix of existing cash and debt financing, as per the
Company’s normal course of business

These two MR Tankers are sister vessels to the six MR
Tankers that were announced on 8 July 2026. Each vessel
will be deployed on five-year time-charter contract with a
leading global energy company and are expected to be
delivered vessels are expected to be delivered in 2029.

Dr. Ibrahim Al-Nadhairi,

commented:

Chief Executive Officer,

“Following the successful order of six MR tankers earlier this
year, we are pleased to further expand our fleet with two
additional sister vessels supported by long-term charter
employment. This transaction reflects our strategy of
investing in modern, fuel-efficient assets where growth is
underpinned by attractive commercial arrangements and
strong counterparties. As we look ahead to their delivery in
2029, these vessels will strengthen our ability to support our
customers' evolving requirements, enhance earnings
visibility, and reinforce the competitiveness of our tanker
fleet. Together with the six sister vessels announced in July,
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they will enhance Asyad Shipping's reliability, resilience and
ability to keep energy trade moving in a complex business
environment while capturing opportunities arising from
growing seaborne trade and energy transportation demand
and delivering sustainable long-term value for our
shareholders.”

Each vessel has a deadweight of approximately 49,999
DWT and will feature the most advanced and fuel-efficient
shipbuilding technologies and designs, representing the next
generation of MR product tankers.

Best regards,
Asyad Shipping Company S.A.0.G

Authorized Signatory

Enquiries:
Investor Relations Asyad Shipping
Email: IR.Shipping@asyad.om

Notes to Editors:
Asyad Shipping, listed on the Muscat Stock Exchange (MSX
symbol: ASCO) is one of the leading players in deep-sea
With

geographical location, and one of the largest globally

transportation, based in Oman. its strategic
diversified fleets (approx. 90 vessels), the Company serves
over 60 countries and is well positioned to supply high-
growth markets, such as Asia, the Middle East and North
Africa. The Company has been operating for over 20 years
and serves its blue-chip customers through its five business

segments: Crude, Dry Bulk, Gas, Liner and Products.
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