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Disclaimer st
This presentation has been prepared by Integrated Holding Company KSCP
(“Integrated”) and is provided to the Investor as information only. This
presentation only provides part of the information in a summarized manner
and does not contain all information material to the investor and hence
investor shall take his own assessment and judgement. This presentation
and the information provided in the discussion does not constitute an offer or
solicitation of an offer to buy or sell securities. This presentation does not
disclose all the risks and other significant issues related to an investment in
securities.

Past performance is not indicative of future results. Integrated is under no
obligation to update or keep current the information contained herein. No
person shall have any right of action against the Integrated or its employees
in relation to the accuracy or completeness of the information contained in
this presentation.

This presentation is strictly confidential and no person is authorized to give
any information or to make any representation not contained in and not
consistent with this presentation.
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Overview ot

Q3 operational performance is almost similar to the previous quarter. Equipment
utilization which was showing declining trend has started showing improvement
since Sep 2019 and this will continue over coming quarters.

The Board has approved the revision of useful life of the equipment effective from
01 Jan 2019 which has positive impact on the depreciation which is explained in the
slide# 10. In view of high depreciation charge based on the previous estimate of
useful life of the equipment, the Group has decided to rationalize the depreciation
by considering realistic useful life of the equipment based on the following:
» Useful life of the equipment as per Original Manufacturer.
» Useful life estimate followed by reputed International Companies in the similar
line of business.
» Condition of the equipment and its capacity to generate economic value in
future.
* Book value of the asset and its current resale value or market value.

The revenue for the 9 months of 2019 is lower by 30% comparing with the
corresponding period of the previous year.

As indicated earlier, operationally first 9 months of this year was challenging.
However, based on the current order position and expected contracts, we foresee
improvement in the utilization rate and corresponding increase in the revenue.



Financial Highlights - Revenue ot

Revenue for 9M 2019 decreased by 30% YoY.

Revenue Revenue

32,172
9,954

22,507
6,931

9M 2018 9M 2019 Q3 2018 Q3 2019

Figures in KD Thousands



Financial Highlights - Net Profit rsirt

Net Profit for 9M 2019 decreased by 50% YoY basis.

Net Profit Net Profit
14,051
4,086
2,993
7,010
1,466
9M 2018 9M 2019 Q32018 Q32019 Q32019

(Reported) (Adjusted)

* Impact on Depreciation expenses due to change in the useful life estimate, related to first two quarters
of 2019 of KD 1.527 Million is adjusted.

Figures in KD Thousands
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Revenue contribution by Geography

9M 2018 9M 2019

m Kuwait = Qutside Kuwait m Kuwait = Qatar
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Revenue contribution by Operational Segment

20,352,734

14,594,797

9,391,026

6,332,406

2,428,003 1,579,659

9M 2018 9M 2019

EEquipment Leasing  ®mHeavy Lift Transportation & Others

Figures in KD Thousands
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Financial Position

9M 2019  9M 2018 Change (%)  FY 2018

Current Assets 18,033 19,850 (9.2) 21,765
Property & Equipment 75,548 72,863 3.7 73,389
Right-of-use Assets 719 - - -
Intangible Assets 711 711 - 711
Total Assets 95,011 93,424 1.7 95,865
Borrowings 16,801 7,332 129.1 6,133
Capex Creditors 2,651 12,530 (78.8) 13,258
Trade & Other Liabilities 7,089 7,196 (1.5) 6,960
Lease Liabilities 750 - -

Shareholders’ Equity 67,720 66,366 2.04 69,514
Total Equity & Liabilities 95,011 93,424 1.7 95,865

Figures in KD Thousands



Financial Highlights

Statement of Income

oY

alol Sioll
integrated

Quarter 3 9 Months
2018 Chi‘;ge 2018 Chi‘;ge
Revenue 6,931 9,910 (30.0) 22,507 | 32,172 (30.0)
EBITDA 3,566 6,883 (48.2) 13,078 | 21,899 (40.3)
Depreciation* 2,068 2,722 (24.0) 6,107 8,040 (24.0)
Finance Costs 143 75 90.6 377 310 21.6
Net Profit* 1,466 4,086 (64.1) 7,010 14,051 (50.1)
(Efﬁ;';i”gs Per Share 6.66 18.57 (64.1) 31.87 63.87 (50.1)

Figures in KD Thousands

Depreciation (Reported) for Q3, 2019
Elimination of Change in Useful Life estimate

(related to first two Quarters of 2019)

*Adjusted Depreciation

: KD 0.541 Million
: KD 1.527 Million

: KD 2.068 Million

Net Profit and EPS for Quarter 3, 2019 above, is arrived at after elimination for Depreciation adjustment.
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Company Highlights oo

Equipment Utilisation - Cranes

Cranes which contributes to Revenue by around 70%, the Ultilisation has
shown slight improvement since September 2019.

Cranes - Utilisation %

100%
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40%
20%
0%

Q12018 Q22018 Q32018 Q12019 Q22019 Q32019

Expansion Plan in Oman:

As the current rates in Dugm for smaller and medium capacity cranes are
lower due to the competition from the operators in UAE, management has
decided to go for Heavy Lift cranes only for Dugm refinery jobs.
Simultaneously company is looking for the opportunity to operate smaller and
medium capacity cranes in other GCC region with higher margins.
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