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N
Period End (SAR) 12/17A  12/18A  12/19E  12/20E
Revenue (mn) 13,936 13,723 13,809 14,101
Revenue growth -2.8% -1.5% 0.6% 2.1%
EBIT (mn) 2,794 2,763 2,676 2,792
EBIT growth 7.1% -1.1% -3.1% 4.3%
EPS 2.18 2.01 2.05 2.23
EPS growth -18.7% -7.9% 2.0% 8.9%
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(SAR mn) Q12018 Q42018 Q12019 % chgy-0-y % chgqg-0-q ARC est
Revenue 3,232 3,389 3,354 3.8% -1.0% 3,329
Gross profit 1,254 1,235 1,210 -3.6% -2.0% 1,205
Gross profit margin 38.8% 36.4% 36.1% 36.2%
Operating profit 485 466 481 -0.9% 3.2% 462
Net profit 345 370 336 -2.6% 9.1% 346
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