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Ernst & Young Tel: +965 2295 5000

Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com
18-20th Floor, Baitak Tower ey.com/mena
Building a better Ahmed Al Jaber Street .
working world Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF KAMCO INVESTMENT COMPANY
K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kamco
Investment Company K.S.C.P. (the “Company”) as at 31 March 2021, and the related interim condensed
consolidated statement of income, interim condensed consolidated statement of comprehensive income, interim
condensed consolidated statement of changes in equity and interim condensed consolidated statement of cash
flows for the three-month period then ended. Management of the Company is responsible for the preparation
and presentation of this interim condensed consolidated financial information in accordance with basis of
preparation set out in Note 2. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements: 2410 ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with basis
of preparation as set out in Note 2.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of accounts of the Company. We further report that, to the best of our knowledge and belief,
we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its
executive regulations, as amended, or of the Company’s Memorandum of Incorporation and Articles of
Association, as amended, during the three-month period ended 31 March 2021 that might have had a
material effect on the business of the Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 32 of 1968, as amended, concerning
currency, the Central Bank of Kuwait and the organisation of banking business, and its related regulations, or
of the provisions of Law No. 7 of 2010 concerning the Capital Markets Authority and its related regulations
during the three-month period ended 31 March 2021 that might have had a material effect on the business of
the Company or on its financial position.

WALEED A. AL OSAIMI
LICENCE NO 68 A
EY

AL-AIBAN, AL-OSAIMI & PARTNERS

6 May 2021
Kuwait



Kamco Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2021

ASSETS

Cash and cash equivalents

Loans and advances

Financial assets at fair value through profit or loss

Financial assets at fair value through other
comprehensive income

Non-current assets classified as held for sale

Investment in associates

Other assets

Investment properties

Property and equipment

Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Loans

Bonds

Other liabilities

TOTAL LIABILITIES

EQUITY
Share capital

Share premium

Statutory reserve

Voluntary reserve

Revaluation reserve

Cumulative changes in fair values
Foreign currency translation reserve
Retained earnings

Equity attributable to equity holders of the
Company
Non-controlling interests

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

Abdullah Naser Sabah Al-Ahmad Al-Sabah
Chairman

(Audited)
31 March 31 December 31 March
2021 2020 2020
KD KD KD
30,888,194 31,968,833 44267617
6,028,003 6,078.015 6,241,722
24,330,324 20,841,067 23,076,921
9,158,431 8,762,653 9,268,604
z 5 13,522,800
20,161,001 19,672,360 20,049,725
13,794,943 16,154,080 17,773,092
11,434,415 716,423 728.944
890,471 10,743,688 11,662,487
3,639,467 3,725,067 3,981,867
120,325,249 118,662,186 150,573,779
6,000,000 6,908,258 37,425,828
40,000,000 40,000,000 40,000,000
17,982,184 17,929,285 18,991,907
63,982,184 64,837,543 96,417,735
34,233,263 34,233,263 34,233,263
9,089,045 9,089,045 9,089,045
5,726,409 5,726,409 5,726,409
325,190 325,190 325,190
934,057 - -
(7,842,331) (8,114,748) (7,766.,414)
598,160 681,662 1,074,766
9,609,615 8,061,016 7,867,835
52,673,408 50,001,837 50,550,094
3,669,657 3,822,806 3,605,950
56,343,065 53,824,643 54,156,044
120,325,249 118,662,186 150,573,779

Faisal Mansour Sarkhou
Chief Executive Officer

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.




Kamco Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME

(UNAUDITED)
For the period ended 31 March 2021

INCOME

Fee income

Realized gain (loss) on financial assets at fair value through profit or loss
Unrealized gain (loss) on financial assets at fair value through profit or loss
Share of results of associates

Net income on disposal of non-current assets exclusively acquired for sale
Dividend income

Interest income

Foreign exchange (loss) gain

Gain on disposal of associate

Other income

EXPENSES

General and administrative expenses

Finance costs

Provision for expected credit losses on financial assets

(Reversal of) provision for expected credit losses on loans and advances,
net

PROFIT (LOSS) FOR THE PERIOD BEFORE CONTRIBUTION TO
KUWAIT FOUNDATION FOR THE ADVANCEMENT OF SCIENCES
(“KFAS”), ZAKAT AND NATIONAL LABOUR SUPPORT TAX (“NLST”)

Contribution to KFAS
Zakat
NLST

PROFIT (LOSS) FOR THE PERIOD

Attributable to:
Equity holders of the Company
Non-controlling interests

BASIC AND DILUTED EARNINGS (LOSS) PER SHARE -
Attributable to equity holders of the Company

Notes

7

6

Three months ended

31 March
2021 2020
KD KD
3,361,327 5,627,135
127,414 (565,043)
859,870 (3,772,220)
371,132 (2,284,538)
- 131,597
101,754 258,765
230,542 252,808
(73,579) 204,206
- 434,590
191,329 229,852
5,169,789 417,152
2,948,657 4,312,369
537,875 794,768
125,884 26,178
(54,123) 22,403
3,658,293 5,155,718
1,611,496  (4,738,566)
(15,000) -
(16,000) -
(40,000) -
1,540,496 (4,738,566)
1,548,599 (4,621,526)
(8,103) (117,040)
1,540,496 (4,738,566)
4.52 fils (13.50) fils

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.
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Kamco Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2021

Three months ended

31 March
2021 2020
KD KD

Profit (loss) for the period 1,540,496 (4,738,566)
Other comprehensive income (l0ss):

Items that are or may be reclassified to the interim condensed consolidated statement

of income in subsequent periods:
Foreign currency translation adjustments (90,993) 555,825
Items that will not be reclassified to the interim condensed consolidated statement of

income in subsequent periods:
Share of other comprehensive income (loss) of associates 170,771 (84,680)
Revaluation surplus on property (Note 5) 934,057 -
Net income (loss) on equity instruments at fair value through other

comprehensive income 90,521 (1,919,126)

1,195,349 (2,003,806)
Total other comprehensive income (loss) for the period 1,104,356 (1,447,981)
Total comprehensive income (loss) for the period 2,644,852 (6,186,547)
Attributable to:
Equity holders of the Company 2,671,571 (5,861,526)
Non-controlling interests (26,719) (325,021)
2,644,852 (6,186,547)

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.

4



